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Equity Credit Line Mortgage

The morgagor

THIS MORTGAGE ("Security lnstrument”) is given on NOVEMBER 23 , 18983 .
J5 _JILLIAM J. TURNFR, JR_AND GWENDOLYH L, TURMER, HIS WIfE

{"Barrower").

This Security Instrument is given to _T. £ Chicago '
which s @ _National Bank organized and existing under the laws of _the United States of America
whose address is .Qne Flrat National Plaza Chicago  Illlinols 69670 (‘Lender’). Borrower owes
Lender the maximum principal sum of ____ THIRTY-THREE THOUSAND EIGHT ORE

Dollars {U.S. $ 33,800.00 ), or the aggregate unpaid amount of all Ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreemenl”), whichever Is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agraomient pravidas for monthly Imlerast payments, with the full
debt, If not paid earlier, due and payable five years Irom the Issue Date {as deflned in the Agreemant), The Lender
will provide the Borrower with a final payment notlce at least 90 days belore the final payment must be mada. Tha
Agreemerit provides that loans may be made from tlme toc time during the Draw Period (as defined in the
Agreament). The Draw Pariod may be extendsd by Lender in lts sole discrotlon, bul in no ovamt iatar than 20
years from the daln horool. All futre loans will have the same lon priority as tho orginal loan, This Socurlly
Instrurmaent securesto Lender: {(a) the repayment of the del evidenced by the Agreement, Including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and meodifications; (b}
the payment of all ciiwcsums, with interest, advanced under paragraph 6 of this Security Instrument 1o prolect
the security of this Sccurips Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrument ‘and. the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice e maximum principal sum slated above. For this purpose, Borrower doas herghy
mortgage, grant and convey to Lender the following described property located in Caok County,

IHinois:

LOT 7 IN BLOCK 8 IN FRED E. OLWNEY'S SUBDIVISION OF LOTS 2, 4, 5
AND 6 IN THE PARTITION OF TH& WEST 1/2 OF THI NORTHWEST 1/4 OF
SECTION 1, TOWNSHIP 327 NORTH, FANUE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIMNOIS,.
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Permanent Tax Number: 25-01-113-025-0000, ,
which has the address of 8820 _S. CREGIER f -
Itlinois 60617 (*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, claims cridemands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stzck and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also be overed by this Securlly
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

CHICAGO

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyy conveyed ard has the right 10
mortgage, granl and convey the Property and that the Properly is unencumbered, except for ercumbrances of
record. Boarrower warrants and will defend generaliy the titie to the Property against afl claims “and demands,
subject to any encumbrances of record. There is a prior mongage from Borrower {0 /A

dated and recordaed as document number NLA

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments raceived by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, it any. Upon Lender's request, Borrower shall promptly
furnish lo Lender all nolices of amounis to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish to Lender receipts evidencing the payments.

oo

FNB10OZOIFD -1 M@,ﬁﬁ \_j,gg.h J




UNOFFICIAL COPY

Borrower shall pay, or cause to be paid, when due and payalde all faxes, assessments, winlel chiges, sewe
charges, license fees and other charges agalnst o1 in connection with the Pioperty and shall, upon tequest,
prompily furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such laxes or assessments, provided 1hat (a) Borrower shall natity Lender in writing of
1the Intention of Borrower 10 contest the same before any tax or assessment has been incteased by any interpsy,
penalties or costs, () Borrower shall first make all contested payments, under prolest it Bortowoer desies, unless
such contest shall suspend the coliection thereof, {c) neither the Propetty nor any pan tiwseof o interest thetein
are at any time In any danger ol being sold, foreited, lost or interfered with, and (d} Borrower stall furnisfi such
security as may be required In the contesl or as requested by Lender,

4., Hazard lnsurance. Borrawer shall keep the improvemenls now  exisling of hetealtet erected on the
Property insured against loss by fire. hazards Included within the term “exiended coverage™ and any olhet
hazards for which Lender reguires Insurance. This insurance shall be malntained in the amounts and for the
perlods thatl Lancer requires. The insurance carrier providing the insurance shall be chosen by Bonower subjen
10 Lender’s appiroval which shalt not be unreasonably withhedd.

All insurance polic’2s and rengwals shall be acceplable to Lender and shall Include a standiatd mongage clause.
Lender shall have 1h< rigjht to hold the policies and renewais. I Lender requires, Borrower shall promptfy give to
Lender all recelpis of pew! hremiums and renewal notices. In the event of loss, Borrower shall give prompl nolice
10 the insurance carrier andiender. Lender may make proof of loss if not made promplly by Boiioveer.

Unless Lender and Borrow " otherwise agree in writing, Insurance proceeds shall e applied to restortion in
repalr ol the Property damaged, /it the restoration or repair is economically feasible, Lendes's security is not
lessened and Borrower is not in delaw!s under this Security instrument or the Agreement. [ the restoraltion or repair
is not ecanomically feasible or LenUers-security woulti be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security insirumant, whether or not then due, with any excess paid 1o Borrovwer. I
Borrower abandons the Properly, or docs ot answer within 30 days a notice from Lender thal the insurance
carrler has ollered 1o sellle a claim, thern“ender may ccllect the insuwance proceeds. Lender may use the
proceeds to repalr or restore the Propeny or e n4y'sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice 1s given.

Il under paragraph 18 the Propeny Is acquired oy tender, Borrowe:r's right to any insurance policies and
proceeds resulling from damage to the Property prior Lo (fle acquisition shall pass to Lender 10 the exieni of the
sums secured by this Securlty Instrument immediately price 10 the acquisition.

5. Preservalion anmid Malintenance of Property; Leaseirids. Borrower shall not destioy, damage,
substantially change the Propeny, allow the Property to deleriorale, or. commit wasle. if this Securily lastrument is
on a leasehold, Borrower shall comply with the provisions of thowease..and il Borrower acquires fee tille 1o 1he
Property, lhe leasehold ansf fee title shail not merge unless Lender agre2s 10 the merger in wriling.

6. Protection of Lender's Rights iit the Property. Il Borrower fails 10 “perdnrm the covenants and agrecmenls
contained in this Security Instrument, or there is a tegal proceeding that may sigofiicantly alfect Lender's rights in
the Property (such as a proceeding in bankrugtcy, probate, lor condermnalion o.-to.eniorce laws or reguiations),
then Lender may do and pay lor whalever is necessary to pralect the value of th2 Property and Lender’s rights in
the Property. Lender's actlons may include paying any sums secured by a lieriyvhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering onithe Propeny 1o make
repalrs. Alithough Lender may take action under this paragraph, Lender does not have 1¢_dr s2.

Any amounts disbursed by Lender under this paragraph shail become additional debt of Gounwe: secuied by
this Security Instrument, Unless Borrower and Lender agiee to other terms ol payment, these imounts shall bear
Interest from the dale of dishursement at the Agreement rate and shall be payable, willy inleres), upan) notice from
tender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and nspections of the Piopeily. Lendes
shali give Borrovser notice at the #me of or prior 1o an inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condermnation, ase
hereby assigned and shall be paid to Lender.

{n the event of a tatal taklng of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Propeny, unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately belore the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shalt be paid to Borrower.

if the Propenty Is abandoned by Borrower, or ii, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 20 days afier the dale 1he
notice is given, Lender Is authorlzed to coliect and apply the proceeds, at its option, either 1o resioration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tima for payment or
modification of amortization of tha sums securad by this Security Instrument grantied by Lender to any successor
in Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors In
Interast. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to
oxtond time for paymant or otherwlse modify amortization of the sums socurod by this Socurlty Instrument by
ronson of any demand mado by the orlginul Barsowor or Bortowor's succossots In interest. A waivor b ono or
more instancos ol any of the terms, covonanls, condillons or provisions horeol, or of tho Agroemaent, or any part
theraof, shall apply to the particular Instance or Instances and at the particutar time or times only, and no such
waiver shall be deemed a continulng waiver but all of the terms, covenants, condilions and olher provisions of this
Security Instrument and of the Agreement shali survive and continue to rernain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agroements of this Security Instrument shall bind and bonoflt the successors and assigns of Lencdar and Borrower,
subject to the provisions of paragraph 15. It there Is more than one parly as Borrower, each of Borrower's
covenants and aoréaments shall be joint and several. Any Borrower who co-signs this Securily Instrument bt
does not execute thie Agreement: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Berrower's interest in the Property under the terms of this Securlly Instrument; (b Is not porsonally obligaled
1o pay the sums sccured sy this Securlly Instrument: and (¢} agreos that Lender and any othor Borrower may
agree 1o extend, modify, iarbaar or make any accormmodalions with regard 1o the terms of this Security Instrument
or the Agreement without that Horrower's consent.

11, Loan Charges. il the !o4i secured by this Security Instrument is subject to a law which sels maximum foan
charges, and that law is finally inte/prated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed hie ermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary ta reduce the charge *&ihe permitted limit; and (b} any sums already coallecled from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principat owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducticn will be treated as -a- partial prepayment withoul any prepayment charge under the

Agreement.

12. Nolices. Any notice to Borrower provided for in‘this Security Instrument shall be given by delivering It or by
mailing it by first class mail urless applicable law requires use of another method. The notice shall be diroctied 1o
the Praperty Address or any other address Borrower desl(nzies by notice to Lender. Any notice lo Lender shall be
given by first class mail to Lender's address stated herein rir pny olher address lLender designates by notice o
Borrower. Any notice provided for in this Security Instrument's*ail be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument siwll be-governed by federal law and the law of
Hlinois. In the event that any provisian or clause of this Security Indtrument or the Agreement conflicls wilh
applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereynder and ils rights granted
herein and in the Agreement to any person, trust, financial Institution or corporatlon ae'Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interesis, and options ol Lendor
herein and in the Agreement, and Lender shall thereupon have no further obligailons or liahitides thereunder.

15. Transfer of the Property or a Benetficial Interest in Borrower; Due on Sale. ) ali’orany pan of the
Property or any interest in il is sold or transferred (or if a beneficial interest in Borrower is sold cr t-anslferred and
Borrower is nel a natural person) without Lender's prior written consent, Lender may, al Its option, require
immediate payment in lull of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise Is prohibiled by federal faw as of the date aof this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nalice of acceleration. The notice shall provide a -
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all =
sums secured by this Security Instrument. ! Barrower falls to pay these sums prior to the expiration of this period, c*,:
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without further notice or {'}C
demand oin Borrower. C“:

16. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrower shail have the right to have oo
enfarcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this I

o

Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonabie attorneys' fees; {d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the pravision more frequently than once
every five years. Upan reinstatement by Borrower, this Security Instrument and the cbligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleralion {olfowing: (a)
Borrower's fraud or materal misreprosentation in connection with this Security Instrinment, the Agtecment or the
Eqully Credit Line evidenced by the Agreement: (b Borrower's failure 160 meet the tepayment tetms ol the
Agronmont; or (¢} Borrowaor's actlons or ihacions which advetsely altect tho Propery arany dght Lender hae in
the Property {(bu! not prlor to acceleration under Paragraph 15 unless applicable law provides ofherwise). The
notlce shall specify: (@) the delault; {1} the action required 1o cure the delault; (¢} a date, not less than 30 days
from the dale the notice is given to Borrower, by which the delaull must be cured; and (U) tha! lalwre 1o cure 1he
default on or before the date specifisd In the nolice may result in acceleration of the sums secured by this Sectnity
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrewer
of the right to reinstate afler acceleration and the right to asser in the foreclosure proceeding the nonexistence of
a defautt or any other defense of Borrower to acceleration and foieclosute. il the default |s not cured on o before
the date specified fn the notice, Lender at lis opllon may require immediate payment in {ull of all sums secured by
this Security Insttmant without lurther demand and may toreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entlted to collect all expenses incurred in legal proceedings pursuing the remedies psovided in
this paragraph 18, inc'uding, but not limited lo, reasonable attorneys’ fees and costs ol title evidence.

19, Lender in Possésaicas, Upon acceleration under Paragraph 18 or abandonment ol the Propeity aimd al any
time prior to the expiration of 22y perlod of redemplion following judicial sale, Lender (in petson, by agent o1 by
judicially appointed receiver) shzil e entitled o enter upon, take possession of, and manage the Property and to
collect the rents of the Property Inciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs.zf management of the Propery and collection cf renis, including, bul not
limited to, receiver's lees, premiums o/ ~ecelver's bonds and reasonable altorneys' {ees, and then 10 the sums
secwred by this Security Instrument. /Nothing herein coniained shall be construed as constituling Lender a
mortgagee in possession in the absence of thelaking of aclual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pwwers herein granled Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressiy waived and released by Borrower.

20, Release. Upon payment of all sums secured oythis Securily Instrument, Lender shall refease this Security
Instrument.

21. Walver of Homesiead. Borrower walves all right or-haimestead exemption in the Fropeny.

22. No Offsets by Borrower. No offset or claim that Bolrower now has or may have in the fulure agains
Lender shall relieve Borrower from paying any amounis due uncer..he Agreement or this Secwity instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. il one or more riders are’ exsculed by Borrower and recorded
together with this Securily Insirument, the covenants and agreesments of each such rider shall be incorporaled inlo
and shall amend and supplement the covenants and agreements of this Securiy Instrument s il the rider(s) were
a part of thls Secuwrity Insirument.

BY SIGNING BELOW, Borrower accepts and agrees (o lhe terms and covenarls contained in this Secuily
Instrumenjqand In any rider(s) execuyted by Borrower and recorded with the Security Instiinent.

W )‘ - <
/ -Barrower
/é J M——-—A—"‘ e
GWENDOLYN L. TURNER ‘Borower
Pa L H H
m —=f (Space Below This Line For Acknowlegment)

?J/Ct /”' . 39,7

This Document Prepared By: YERONICA RHODES A L/ 2777

The First Hational Bank of Chicago, Suite 04B2, Chicngo, Illinois 60670 ' '

Gl =
STATE OF ILLINQIS, ? County ss:
, / !

f, <r e s el Al , & Nolary Public in and for said coumy and siate, do hereby

certify thal _y1,014M J, TURNER, JR 24D GWENDOLYM L. TURHER, M1S WIFE

personally known to me 1o be the same person(s) whose name(s) Is (are) sul?s?ibed to the foregoing instrument,
il signed and

appeared betore me this day in E son, and acknowledged that g
delivered the said instrumont as_Z~ free and:‘oj/uﬂary act, for 1h/e,uses and purposes therein set forth.
z

Given under my hand andg officlal seal, this 7/ ? y of (""/ 4./2_{19_‘ . . ]
My Cammlssion expires: (/f I ;5 - ) ___J_;'____,,,?«/
-4. LN Notary Public
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