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\ THIS MORTGAGE ("Seetrity Instrument”) is given op  NOVEMBER 23, 1993 CThe lnurtgu:{-hr i%
STEVEN K. MUTSCHLER

AND RENEE L. MUTSCHLER, HUSBAND AND WIFE

("Borrower®). This Security Instrument is given to

GL MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS . andd whose
address iv 851 SETON COURT

WHEELING, ILLINOIS 60090 ¢Lender”), Borrower owes Lendor the principal sunt of
FIFTY NINE THOUSAND FIVE HUNDRED

AND 0G/100 DoYlars (U5, § £9,500.00 .

This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note"), which provides for ]
wonthly payments, with the full debr, if not paid carlier, due and payable on DECEMBER 1, 2008 . -
This Sccurity Instrument seeures 1o Lender: (@) the repaynient of the debt evidenced by b Note, with interest, and all renewals, '
extensions and modifications of the Note; () the payment of all other sums, with inpdest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant ana convey o Lender the following

descrihed property located in COOK County, Iinois;
LOT 44 IN BOEGERS FIRST ADDITION TO HILLSIDE A SUBDIVISIOW OF THAT PART
QF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 (EXCiP P, THE EAST

158.55 FEET THEREOF) LYING BETWEEN THE RIGHT OF WAY OF THE CHICAGO u':
MADISON AND NORTHERN RAILROAD COMPANY, IN SECTION 17, TOWNSHIP. 19 5‘:.
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, E
ILLINOIS. =
€T
o
b
15-17-406-011 '
which has the sddress of 207 SCUTH FQREST, HILLSIDE Strant, Clty |,
Htinois 60162 ("Property Address” ),
Zip Code
DPS 1089
HLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fage 1316 Farm 3014 9/90
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5. Havard or I’rupLLt_J IN‘:@ EI‘EIIs@llAnl_nl:lpl@l@lPqun;: at heredier crected on the

Preperty insured against loss by fire, hazuihs included within the term "extended poverage” and sy other twasds, sclideg
Hotuds of Jlooding, (or which Lender requires inshnnee. This insumnce shall be maintained o the amounts and Tor e periods
that Lender requires, The msirance earner providieg the msuranee shall be chosen by Boprower subject to Lender's approval
which shall not be unrensorably withheld, I Borrower fails to maintain covernge described sbove, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordanee with paragraph 7.

Alf insurance policies and renewals shall be acceptable 10 Lender and shall include i standird mortgage clwse. Lender
shall have the right to hold the policies and renewals, 11 Lender requires, Bormower shall promptly give (o Lender all receipts of
piadd premioms and renewal notices, fn the event of loss, Borrower shall give prompt notice 1o the insuranee curvier and Lender,
Lender may muke proof of loss if not e promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repauir of the
Property dumuaged, if the restoration or eepair is cconomically feasible and Lender's security is not lessened. [T the restoration or
repair is not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abundons the
Praperty, ar does not answer within 30 days a notice from Lender that 1he insurance carrier has offered 1o settle a claim, then
Lender may colleetthe insurance procecds. Lender may use the proceeds Lo repair or restore the Property or 1o pay sims
sectired hy this Secuaty fostrment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender” and, Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date i di= monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Propeny is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dantage to the Property priorw ngacquisition shadl puss to Leader to the extent af the sums secured by this Seenrity Instaament
immedintely prior to the acyuisition

6. Occupaney, Preservation, Maiptenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Rorrosver shall oceupy, establish, and seo'thie Property ss Borrower's principal residence within sixty diys ufter the exceution of
this Security Instrument and shall continue toaroupy the Property as Borrower's principal eosidence for at least one year alter
the dute of occapaney, unless Lender otherwiieaprees in writing, which consent shall not be wnrcasonably withhell, or unless
extenualing circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or comeatAvaste on the Property. Borrower shall be in- default il any forfeiture
action or procecding, whether civil or eritninal, is begua thet-in Lender's good faith judgment could result i forfeiture of the
Property or otherwise materiully impair the lien created by (his Security Instrument or Lender's security interest. Borrower any
cure such # default and reinstate, as provided in paragraph 18, Ly cansing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, prechudes forfeiture of s Borrower's interest in the Properly or other malerial
impairment of the lien created by this Security Instrument or Lender’s sweurily intersst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ftaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan widenced by the Note, including, but not limited
to, representitions concerning Borrower's occupaney of the Property us a princionl pasidence. 1f this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the fease. 1t Borfoaey acquires fee title to the Property, the
leasehold and the fee title shull not merge unless Lender agrees 1o the merger in wriling:

7. Protection of Lender's Rights in the Property, [f Borrower fails to perform the covénants and agreements contained in
this Security {nsteument, or there is a legal proceeding that may significantly affeet Lendei’s rights in the Property (such as a
procecding in hankruptey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Properi . Lender's actions muy
include paying any sums secured by a {ien which has priority over this Security Instrument, apjesring in court, paying
reasonable attorneys’ fees and entering on the Property to make repsirs. Although Lender may tuke action upler this purngraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. [f Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums rejquired to maintain the mortgage insurance in effect. If, {or any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morfgage insurance previously in effeet, from an allernate mortgage insurer approved by Lender. I
substantially eyuivalent mortgage insurance coverage is not available, Borrower shull pay to Lender cach month a sum equal o 7
one-twelfth of the yearly mortgage insurance premivm heing paid by Borrower when the insurance coverage lapsed or ceased 1o
b ineflect. Lender will aceept, nse and remin these payments as a joss reserve in liew of porfeage insurance. Loss reserve -
DPS 1091
Form 3014 9/90
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17, Transfer of the iuﬂNr.Q'lE'l.ti:hlvaillﬁl'lrm'r.ng)EnYllh:' frapeity or any mterest il

ool or tansforred Gon da hencticin] interest m Borrower i sold or trunsfeored and Borower isit w anturad peoaon) wathout
Lemslers prior written consent, Lender iy, al it oplios, require immedinte payment an full of @l ssms secaeed by this
Seeurity Instrument, However, this option shall not e exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shalk give Borrower notice of neceleration. The notice shall provide w period of not
fess than 30 days from the date the nutice s delivered or musded within which Borrower must pay all sums secured by Diis
Security Instrument. 1 Borrower Fails to puy these sums prior to the expisation of this pesiod, Lender may invoke any remedies
rermitted by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontinued at any time prior o the earlier oft (2} 5 days {or such other pmud a5
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this .

Security Instrament; or (by entry of a judgnent enforcing this Seewity Inserument, Thase conditions are that Barrower: {(a) pays

Lender all sums which then would be due under this Security Tasteument und the Note as if no gecelerntion had aceurred; (b)
cures any detault of any other covenants or ugreements; (¢j puys all expenses inctirred in enforcing this Sceurity Instrument,
including, hut nodfimited to, reasonable attorneys® teesy and (d) takes such action as Lender muy reasonubly require 10 assure
that the lien of this Sceurity Instrument, Lender's rights in the Praperty and Borrower's obligntion to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity  [nstrnmnent and the
aigations secured hereby siall remain fully effective ax iF no accelerbion had pecuried, However, this right to eesnstabe shot]
not apply in the case of aceelevziion under puragraph 17,

19. Sale of Note; Charge of Loan Servicer, The Note or a partial interest in the Note {logether with Qus Seeursty
Instrument) may be sold one or mo/e-dmes without prior notice to Borrower. A sale may resull in a change in the enity (known
as the "Loan Servicer") that collects meataly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unirelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will he
given written notice of the change in accordarCe with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addveseto which payments should be made. The notice will alse contain any other
information required by applivable law.

20. Hazarduus Substances. Borrower shall nod dwse or permil the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower skl not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. Toe preceding two sentences shall nat apply to the presence, use, or
storage on the Property of smatl quantities of Hazardous Substances that are generally ruu:;_,mmi to he appropriate 0 normal
residential uses and o maintenunce of the Property.

Borrower shall promptly give Lender written nolice of any investigsion, chum, demand, lawsuit or other action by any
governmental or regulatory agency or private purty involving the Propeny apd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified hyany governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedind actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delfied as (oxic ar hazirdous substances by
Environmental Law and the following substances: pasoline, kerosene, other {lammuol: or toxic petreleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materisls. As used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe'e e Property is located that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to seceleration followiog Borrower’s breach
of any covenant or agreement in this Security Instrument (but nut prior to necelerntion under pirngraph 17 unless
applicable law provides otherwise). The notice shall specify: {(n) the default; () the aetion required to cure the defuult;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that fuilure to cure the default on or hefore the dute specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer ol the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, 1 the defuult is not cured on
ar hefore the date speeified in the potice, Lender, al its option, muy reguire immediale payment in full of all sums
secured hy this Security Instrument without turther demand and may loreclose this Security Instrument by judicial
proceeding, Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this Security Instrument

withott charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives sl] right of homestead exemption in the Property, Form 3(;’1"45 ;‘}'gg
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