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(Direct)
’
fb.i.l mortgago made and entered into this '/ el dayof: _)J& G & Fn K
19 95,[))« and between JAMES MAJOR and PAMELA A. MAJOR, husband and wife

{hereinafter referred to as niortgagor) énd the Administrator of the Small Busineas Administration, an agency of the
Government of the United States of America (hereinafter referred Lo as mortgagee), who muintains an office and

place of business at  POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrnessxre, that for the consideration hereinafter siated. receipt of which is hereby acknowledged, the
mortgagor does hercby mc. gage. sell, g1 .o | assign, and convay unto the mortgagee, his successors and assigns, all
of the following Aescribed property situated aud being in the County « COOK
State of ILLLIDLC

Lot Efghty (fxvept Morth Two (2) feet thercof) Lot Eighty One (Excopt

South Twenty Hi (26) feet thereol) (81) In De Young's Subdivislon of

Block Fifteen’ (M35 of Fernwood, belng o Resubdivislon of the Southeast

Quarter (i) of Svclian 9, Township 37 North, Range 14, East of the Third

Principal Meridian, 7#rn Cook County, Tllinois.

DEFT-4Y RECORDING $27.50

N

RISt et ot s A
SHM COURTY RECORDER

a s e ow

835990799

Permanent Index Number: 25=09-422-026
Common Known Street Address:

CHICAGO, ILLINDOIS 60628

Mortgagor, on behalf of himself and each and every person cl.aiming by, through, or
under the Mortgagor, hereby waives any and all rights to reserption, statutory or
otherwise, without prejudice to Mortgagee's right to any remény, legal or equitable
which Mortgagee may pursue to enforce payment or to effect coilezuion of all or any
part of the indebtedness secured by this Mortgage, and without pirejrJice of Mortgagee's

right to a deficiency judgment or any other appropriate relief in he event of fore-
closure of this Mortgage.

Together with and including all buildings, all fixtures including but not limited to all plumling heating, light-
ing, ventilating, refrigerating, incineraling, air conditioning apparaius, and clevators (the nicvigagor hereby
declaring that it is intended that the items herein enumerated shall he deemed 1o have been permanently in-
stalled ax part of the realty), and all improvements now or hereaflter existing thereon; the hereditaments and
appurtenances gnd all other rights therzunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder und remainders, all rights of r~Jemplion, and the rents, issues, and profits of the ubove
described property (provided, however, that the morigagor shall be entitled 1o the possession of said property
and to ccllect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the morigagee forever in fee simple or such other estate,
if any, as is atated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this statec.

‘The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interest lo warrant and Aefend the title aforesaid thereto and every part thereof against

the claims of all persons whamsoever.

This instrument is given to secure the payment of a promissory note dated SEPTEMBER 16, 1993

in the principal sum of $22,200.00 . signed by JAMES MAJOR AND PAMELA A. MAJOR

in hehalf nf THEMSELVES , incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures

SHA Ferm 927 (3=73) Pravious Edivions are Obiciste. '
. SEVEN (7) vyears from date cof Note. —
(7)1 _S &)
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3. Tkt mortgagaor covenanta and agrees that if he aball fail to pay aaid indebicdness or any pan thereof when
due, or shall fail to perform any eovenant or agreement of this instrumient or the promisory note secured hereby, the
entire indebtedness heceby secured shall immediately become due, payable, and gollectible without nolice, at the
option of the mortgagee or assigns, regerdless of maturity, and the martigagees gr hisaanignn may before or nfter eniry
scll aaid praperty without appraisement (the mongagor having waived and assigned 1o the no rigagee al) rights of
appraisement) :

11} at judicial sale pursuant to the provisions of 28 U.5.C. 2001 ¢a} : or

{11} &t the option of the mortgagee, either by auction or by scl.zitation of sealed bids, for the highest and
best bid comp!ying with the terme of sale and manner of payment specified in the published nolice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisernent not feas than once
during each of said four weeks in a newspaper published or distributed in the county in which suid property
ia nituated, all other potice heing hereby waived by the mortgager {and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evideneced by said note). Seid sale shall be
held at or on the property to be sold or at the Federal, county, or city .ourthouse for the county in which the
property ia located. The no-itgagee is herchy authorized to execute for and on behalfl of the mortgagor and to
deliver to <he purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals ma 1o the happening of the default upon which the exccution of the power of sale herein granted
depende; and plic said mortgagor hereby constitutes and appbints the mortgagee or any ageni or stloroey.of the
mortgagee, the azent and attorney in fact of said mortgagor 10 make such'recitals and to exccule ssid

conveyance and/hesehy covenants and agrees that the recitals so made shall be effectual to bar all equity’or
right of redemptiols, Viomestead, dower, and all other exemptions of the mortgagor, all of which ave hereby
expressly waived and/coriveved to the mortgagee; or ; :

s N o |

w B '

(icti take any other bopropriale action purspant to state or Federal statute either in state or Federal
court ar otherwise for the dispusition of the property.

In the event of a sale as hercinabove providad, the moartgagar or any person in possession under the mortgapor shall
then become and be tenants holding over/ana shall forthwith deliver possession ta the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with(ap interest and are irrevocable by death or otherwise, and are granted
aa cumulative to the remedies for coilection of jairl indehtedness provided by law.

4. The proceceds of any sale of said property in accoriauce with the preceding paragraphs ahall be applied first
to pay the coets and expennes of eaid sale, the expenses incurred by the morigagee for the purpose of protecting or main-
taining said pruperty, and reasonable atlorneys’ fees: seconrify, to pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally <ntitled thereto.

5. In the event said property is sold at a judicial foreelosure sals ¢'r pursnani to the power of pale hereinabove
granted, and the proceeds are nat sufficient to pay the tota) indebted=ise seciired by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgm/nt {1 the amount of the deficiency without
regard to appraisernent.

6. In the event the mortgagor lails to pay any Federal, state, or local tax assessint, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgapee is herehy autharized at his option to pay
the same. Any sums 20 paid by the mortgagee shall be added to and become a part of 1 e principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, If the riorigagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and sball discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgags, hen this mortgage
shall be canceled and surrendered.

b}

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

SGHOGHEE

8. No waiver of any cavenant herein oc of the abligation secured hereby shall a1 any time thereafier be held
to be a2 waiver of the terms hereof or of the note secured hereby.

9. Ir: compliance with section 101.1(d) of the Rules stnd Regulationa of the Small Business Adminiatration {13
C.F.R. 131.1(d) ], this instrument is to be construed and enforced in accordance with applicable Federal law,

10. A judicial decrce, order, or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

SPO srren4y

584 Farm 927 {3~T3}
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