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TOGETHER WITH allthefr M rea i A dnnq @P«Y cuwnwnh appurtenunces, wd
fixtures now or hereatter o et ol rdpent§. ne i ull alo be covered by this Secunity

Instrument. All of the toregomg s rulwrwl tovan this .Sm urity Instrument as the "Property.”

RORROWER COVENANTS thut Horrower s lawfully seised of the estute hereby conveyed und has the night to mongage,
prant and convey the Property und that the Property is unencumbered, except for encumbrances of recard, Borrower warrants
and will defend generully the title to the Property agamst all clums and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-umitorm covenants with himted
viriwtions by Jurisdiction 1o constitute & uniform security instrimenl covenng real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agres as follows:

I, Puyment of Principul und Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes und Insurunce, Subject to applicable law or to a written waver by Lender, Borrower shall puy to
Lender on the day monthly puyments sre due under the Note, until the Note s paid in full, a sum ("Funds™ for: (4) yearly taxes
und assessments which may attain priorty over this Security Instrument as a bien on the Property; (b) yearly leaschold payments
or ground rents on the Property, it uny; (v) yearly hazard or property insurance premivms: (d) yearly flood insurance premimms,
i any; (¢) yeurly mortgage insursnce premiims, of any: and (£) any sums payable by Borrower to Lender in accordance with
the provisions of parapraph 8, in liew of the payment of mortgage msurunce premiums, These stems are called "Escrow Tems.
Lender mauy, at any tizes, collect und hold Funds in an amount not to exceed the maximum amouni u lender for a federally
reluted mortguge loan iy require tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from Give O time, 12 U.S.CL Section 2601 e seq. ("RESPA™), unless another lav/ that applies 1o the Funds
stk @ lenser umount. 1t so, Leoder may, at any tme, collect und hold Funds in un amount not to exceed the lesser amount.
Lender muy estimute the amours of Funds due on the busis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in uccardiance with upplicable law,

The Funds shall be held in an rstitution whose deposits are imsured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an tiatiution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Excrow ltemns. Lender nay not charge Borrowsr tor holding and applying the Funds, annually analyzing the escrow account, or
verifying the Excrow ltems, unless Lender pays-Besiawer interest on the Funds und applicable law permats Lender to muke such
u charge. However, Lender may require Borrower-24my u one-time charge tor an independent real estate tax reporting service
used hy Lender in connection with this loan, unless sonlicuble law provides otherwise, Unless an agreement is made or
applicuble law reguires interest to be puid, Lender shall not he-required to pay Barrower any interest or earmings on the Funds.
Borrower and Lender may agree in writing, however, that iaterest shall be paird on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose tor which cach
dehit to the Funds wis made. The Funds are pledyed as additional vecinty for ull sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be'neld By applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. 1f the amount of the Funds held by Lender at any
time is pot sufticient 1o puy the Escrow ltems when due, Lender may so notify Paizower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shali make up the deficiency i no more than
twelve monthly payments, at Lender's sole discretion.

Upon puyment in full of ull sums secured by this Security Instrument, Lendershieli promptly refund to Borrower uny
Funds held by Lender. If, under paragraph 21, Lender shull ucquire or sell the Property, Lender, prior to the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule us ¢ gredit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all puyments received -ty Lander under paragraphs
| und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts peysbilde under paragruph 2
third, to interest due; fourth, to principal due; and last, to uny lute charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrnibutahie to the Property
which muy attuin priority over this Secunity Instrument, and leaschold payments or ground rents, it any. Borrower shull pay
these obligations in the manner provided in parugraph 2. or 1f not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
It Borrower imakes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agreesn
writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o preveat the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument, 1t Lender determines that any part of the Property is subject (o a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice wentifying the hen, Borrower shall satisty the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,
DPS 1080
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8. Hamrd or l'ru;wu N, Fl@ A nprgves ] Vnu ot hereater erected on the
Property insured ugainst low i, Wa7ands andinde w exlt ded=Toyeruge x uny other haznnds, including
Hoads ar Hooding, tor which Lender pegusres insurance, Ih ineityunch shal bndaiiind] mz v amounts and for the periods
thut Lender requires. The insurance carner providing the insurnnce shall be »hnwn by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1t Borrower tuils to muintiin coverage described abhove, Laender may, at Lender's
option, ohtain coverage to protect Lender's eighty in the Property in sceordanve with parsgraph 7.

All insursnce policies and renewals shidl be acceptable to Londer and shiall inchude o standurd mortgage clse. Lender
shall huve the right to hold the polices st ronewals, 11 Lender ragiiros, Borrowor shall prompily give o Lander all receiptn of
pusd premutims and renewal notiees. fn the eveat of lass, Borcower shadl give prampt notice o the imairance carner and | emlor,
Lender may mnake proot ef loss it not mude promptly by Borrawer,

Unfeas Lendur and Borrower otharwise sgree in wating, insurancs procecds shill be applied o restoration or repair of the
Property dumagud, 1t the restorstion ur repues iy economivally teisible and fandor's secunty is not lessenvd. {f the restoration or
ropair s not economivally teasthle o Lupder's socunty wonld o lossened, the insurance proceeds shall be uppliod 1o thy sums
wacured by this Secunity Instrument, whether or not then sdug, with any oxcess puid 10 Borrower, 11 Borrower whindons the
Property, or doos pob siswer withan 30 diys @ toties Jrom Laador Shat the msirws carrior by obtered to setthe w clom, then
Lender may vollect the imsmance provecds. Londor iy uno thy provesds 1o sepinr or rostors the Property or to pay sl
socitred by this Secaniy Instnment, whether or not then due, The 3-duy porid will bogin when the notice i given,

Unless Lender 2l Borrower otherwise ugroe in writtng, woy spplication of proceeds to principal shall not extend or
postpone the due date Ot Lhe monthly payments seterred o n paragraphs 1 and 2 or change the wount ot the payments, 1
under paragrsph 21 the Paope ety s acquieed by Lender, Borrower's night 1o uny isurance policios ansd proveasds resslting from
damango to the Property priortaahs scquisition shdl pass 1o Londur e the oxtent of the suinn scured by this Socurity lostrugnont
unmediately pror to the wequisienes,

6. Occupiiey, Praservition, Maintennnce und Brotection of the Property; Boreower's Laan Applicution; Leasehaolds.,
Horrower shall occupy, uwstiahlish, and wa e Property s Borrower s princspal residenss within sixty diuys atter the execiition ol
this Security Instrument and shall continiueto occupy the Property ws Boerower's prncipal rosidenco for ul luast one year after
the date of oveupancy, wnless Londer otherwifo agroos in writing, which comment shall not by unrousonudly withbield, or unloes
aatenmbing vircumstances oxisk which wee beyosd Horrowee's comtrol, Borrower shall not desteoy, dige ar smpaie the
Propesty, allow the Property to deteniorgte, or comans wasto on e Propoity, Borower sliadl be i dobbt o8 any forlodue
action ur provesding, whether vl or crimnnal, i bagtarinat in Londor's good Bt gidgmeat could sesnlt i forfvtig of the
Property or otherwise talenully inpuir the fon creatod by thin Seeinty lstrunwnt or Lender's seaunity intersst, Borrowar inay
cure such a detaalt and renstale, as provided i paragmph e bvecarang the action or proceeding 1o be dismissed with s mhing
that, 1n Lendor's goud fuith detormunation, prechides Toriuituteat the Borrowus's interest in the Property or othor mutens) -
unpuirment of the lien created by this Security Insteimont or Louér’s ssunity interost, Borrower shull also be i detuule of
Borrower, duniny the loan upplication process, give mimtordly tlse or sasacurate mformunion or satements 1o Lender (or tuled
to providu Lendor wath any material imlormation) in connection with the leszevidenced by the Nate, meluding, but not funited
to, reprusentations concorning Burrower' s ogcupaney of the Fropeity o o principal residence. 1 this Secunity fnstromont o on «
leusehold, Horrower shull comply with ali the providons of the lvess. 11 Berrewer acquires oo title o the Property, the
leasshuld wnd the tee title shadl not merge unless Lendvr dgrous to the merger i witing,

7. Protection of Lender's Rights in the Property, I Borrowar teils 1o perform the covensnts und ngrevmants sontind in
this Seeurity Instrument, or there s o legal proceeding that may significantly wtfect Lender’=cghts in the Praperty (sach as u
proceeding in bunkruptey, probate, for condemmtion ar lorlatitie or to witorce nws or rogtamtions), then Lender muy do wnd
pay Jor whatover i nocessry o protect e vidue of the Property wd Lender's nghts in the Fropsity. Fendor's wctions oy
nclude paying any s secured by w len which has prionty aver thie Secusity [nairament, sppeaisig in court, puyioy
reasonuble attorneys’ tees and entoring on the Property to meke repraes. Although Lendor iy tuke actos-snder this paragraph
7, Lender doos nut hiwve 10 do w,

Any amounts dishursed by Lemder under thin purgruph 7 shall become udditional debt of Horrower socured by this
Securtty Instrument. Unless Borrower and Lender agroo to othur tanw of paynwal, thewo simounts shinll bear interust trom the
dute of dishurseiment at the Note rate nnd shall be payable, with ideresl, upon noheo from Lender to Borrower swpiesting
pRywnt.

8. Mortguge lnsurpnce. 1 Londer required mortguge innirince s i condition of making the lonn secured by this Secunity
Instrument, Hotrowor shall pay the premmms requarsd (0 nuintun the grortgege msurkace 1o sltocl, 1L, lor any seeson, the
mortgrge nsirance caverago regquiired by Lender fuapsos or ceass 1o by in offect, Borrower shidl puy the promiums reuiircd 1o
ohtiin covernge substantinlly squivalont to the mortguge mxuranco proviousty in obfect, at s cost sabatuntially equividant to the
cost 1o Borrawar ot the mortgage insurance previousty i ettect, from an alternate mortguge insurer approved by Lender, 1t
substantbly equivalent mortgage msursnve coverage v nob svilable, Boreowaer shall pay to Lendur each month a sum equal 10
one-twaltth of the yearly mortgage instrance preamum hang puid by Horrawer when the insursnce covernge lnpwsl or cuised (o

be in ettect. Leader will acoopt, use and rotin these peytments a8 # foss reserve in lics ot mortguge insurunce. Loss reserve
ors 1001
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“17, Trumder of the 'Q'N@FF‘ t‘m l wer.If al thu Proporty o uny interest 1n il |
15 sold or trunsterred (or it wheachivial mterest in Borrower is sold or Runs rru ()H”WLY gl natural person) withowt ‘

Lender's prior written consent, Lender may, at its option, reguire immediate puytmnl i Iu of all sums secured by thys
Security Instrument. However, this option shali not be exercised by Lender if exercise 18 probibited by tederal law as of the dite
of this Security Instrument.

It Lender exercises this option, Lender shall yive Borrower notice of acceleration. The notice shall provide o period of not
less than 30 days trom the date the notice is delivered or maled within which Barrower must pay all sums secunsd by this
Secunity {nstrument. It Borrower tuls to pay these suims prior (o the expiration of this peniod, Lemder muy invoke any rendies
permited by thix Security [nstrument without further notice or demind on Horrower,

18, Borrower's Right to Reinstate, I Borrower mests cortuin conditions, Horrower shall havue the night to have
antorcement of thix Secunity Instrument discontinued ut any time prior to the sarhier of: (1) S days (or such other period as
spphicable Law may speaity tor reinstistement) before sale of the Property pursuant to any power of sale contwined in this
Securtty [nstrument; or (h) entey of & pidginent entorcing this Security Instrument. Those conditions are thit Borrower: (#) pays
Lender all sums which then would he due under this Secunty Tastrament and the Note as ot no aceelerstion hud oceurred; (b)
cures any dotault of any other covenants or agrecments; (¢) piys wll expenases incurred i enforomy this Secunity nstrument,
including, but not kmited to, reasonkhle attomeys’ foes; und (d) takes such action as Lender may reasonably reginre to assure
that the lien of thi: Secunty Instrument, Lender’s rights in the Properdy snd Borrower's uhhuauun 1o pay the st secured hy
this Socurity Instrurient shall continue unchunged. Upon reinstitoment by Borrower, | this bv.,uum) Tnstrument and: dbe
obligutions secured heteby shull remun tully eftective s it no aceolorabion had occurred. Howevarg dhis pight to reinstate shidl.
not apply in the vase of zieeleration under parigeuph 7.

19. Sule of Note; Chanige of Loan Servicer, The Notwe or a parbal mberest i the Note ngulmr with this Security
Instriment) may he sofd one of e tames without prior aotice to Bortowaer, A sile may result i s change o the entity (known
g5 the “Loun Servicer”) that colfectomonthly payments die under tho Note und this Security Iostrument. There also may be one
or more chiunges of the Loan Serviver vandditsd to w sale of the Noto, 18 there is 4 chunge of the Loan Servicer, Horrower will bw
given written notice of the change n weoddance with parsgraph 14 above snd apphicable luw. The notice wall stute the name and
sddress of the new Loan Servicer and the address to which payments shoukd be made. The notice will also contain any other
information reguired by applicahle faw.

20, Huzardous Substunces, Borrower shall got ceise or pernut the presence, use, disposal, storuge, of teleine of any
Hazardous Substances on or an the Property. Borrowyr shall not do, nor allow anyone e to do, anything sbfecting the
Property thut is in violation ot uny Enviconmental Law. T'we preceding two sentences shall not upply to the presence, ws, or
storage on the Property of small quantities of Huzardous Substaices that are generally recognized ta he appropriate to normal
residential uses and to mantenance of the Property.

Borrower shull promptly give Lender watten notice o sny i@veaitgation, cliam, demand, luwsuit or other action by any
governmental or regulutory gency or privite party involving the Propaty and any Hazardous Substance or Environmental Luw
of which Borrower has wctual knowledge. 18 Borrower fearns, or is notifza by any governmental or regulatory athority, thid
uny remavat or other remedianion ot any Huzardows Substance aflecting the Properly is necessury, Borrawer shall promptly tuke
sl necessury remedial actions 1n sceordance with Enviconmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those suhstances ‘defined us toxie or hazardous substunces by
Eavironmental Law and the following substunces:  gasoline, Korosene, other flammebieor toxie petroleum products, toxie
pesticides and herbicides, volatile solvents, materinls contuining ashestos or formaldehyde, and radioactive materinls, As used in
this puragraph 20, *Environmental Lave™ means federsd Taws and Taws ol the jurisdiction-whersthe Property is located that
relite 1o health, sadely or enviropmentul proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender tusthor covenant and agrec us tollows:

21, Acceleration; Remedies, Lender shall give notice to Barrower prior (o accederntion follewiay Boreowsr's heeach
of uny covenant or ugreement in this Security Instrument (but not priov to accelerution under parugruph (7 unless
applicable law provides aotherwise), The notice shull specify: (w) the defuult; (h) the action required to cure the defiult;
(¢} u dute, not less thun 3O duys from the dute the notice is given to Borrower, by which the defunlt must be cured; and
(d) thut failure to cure the default on or hefore the date speciliod in the notice may result in aceelerstion of the sums
secured hy this Security Instrument, foreclovure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstite after accelerntion and the vight to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrower (o ucceleration and foreclosure, IF the defisult is not cured an
or hefore the dute specified in the notice, Lender, nt ity option, may requiee immediate payment In full of ull sums
secured by thiv Security Instrumient without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rewsonisble attorneys’ fees and costs of title evidence,

22. Relense, Fipon payment of all sums secured by this Secunity Instrument, Lender shidl release this Secunty Instrament
without charge 1o Horrower. Borrower shall piy any recordution costs,

prs 1003

23, Waiver of Homestend. Horroswer winves all right of homestewd exemption i the Property. Form 3035 2/90

Q-amm P Fage b ot . : ,(
880140




UNOFFICIAL COPY o

7601 §da 909 odey

mry Ao
Wi, PO 7" ’@/ 24/ Csp wsravormunon
é f"’ \)‘ﬁ e 2 AS L%o;o Awp ﬂ/ S SIY) ‘(008 (#1510 PUE PURY AW JPUn UBALE
) 08 uyom.u 1950dind pur sasn 9y} 404 JOF AJRJUN|OA PuY 0944

49H /SIH SP JUGLUNJIISUY PIUS QU POISA||OP pue paubis AHS/ZH 4 pelpe mounde pue ‘uosied uy Aep sjy) ow
9/049q passedde ‘Juswnisu) 5ujoBes0) sy} 0} PUGIIOSGNS (S|PWRU PSOYM (S]U0SIRd PLIPS Gy} 9 O} BUI O} UMOUY Auruound

MOQIM ¥ ‘INNOX ‘W SNILSIYHD
/ Y} Aj13i00 Agasey op eJes pur Ajunoo
PIes 10} pur uj 3ynng Asejopn @ ]1 2:/-/} 21 )/’/ L7 77}/) '}
88 Alunog ) ¥00D  ‘SIONITI 40 31ViS
&
-
|
(wes
(wp,
L7y demouog
Y (g i e
P
J8M04I0g
gy
smousog SSOUNM
- - o N e
Jemoui0g INNOA 'W ENILSTNHD sroulIM

(oS ™ _z:»—,—y@ 7/% W’y @
I YIM PEPI0IRI Pur J8mMO.I0g AQ PEINIGXS (5)Jap1a Aue U

PUF JUBWINASU| AJ1INODS {4} U) PRUIRIUOD VJURUSACD PUR SWIIR) DY) O} S80408 Pur 53de20r Jema1I0g ‘MO138 ONINDIS AB

(Ap1o0ds) (5010 |} 9P YA [

19p|Y SWOY pUOIRE J9pIY Juowanosdu )Ry “ ] a9p|y woojjeg | )
J0pIY JuswARgd Ajyeemig J0p|Y JuBWIdO|aARQ Jun peuurlg H 40pIY LUOWARY pajenpRIp f“,
J

wpiy Aweg 9-| D 49p{y wjujwopuo) | | J9p1Y viey o(qrisn(pY |
((59)x0q @|qeo|)dde youy))

ewnsu|
AJ1an00g S1Y} JO JIrd ¥ 90m (K1J8P(4 BYY | SE JUSWINIISUL AJINISS SI4} JO SJUSLERIBE PUE SIURUGAOD By} Juewe|ddns pur
PuvWIE |(Fys pur OJu) PRIRIODIO0U| BG {|PYS JBP|I HONS YOE 4O SUBWERIEE PUR SJURLAAOD 94} 'JUBWINIISU| AJ1IN3RE S|4} YHM
49430BG) PopI0od) Pur Jem0.I0g Aq pnnnn 948 80Pl 90w 4O BUO | JUAWNJISU} A})4NOBS BIY} O) SJEPIN P2

60-LYTOL-TO




