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THIS MORYGAOE (‘Socw Dnmumonl‘malvon on....... Naxamlm 3.
The ma agoris .. MICHAEL OEQ ER w\q HﬂY N, SANGEERS:MAY.ER.

Thla Schmy instrument i¢ given t ! . .
unized and existing under the faws of . AWAR . &and ‘whose address s 4680 HAL PAR

?W ) i A 92407 ... (Lander-} Borrawsr awes Lender the &llnulpnl sum of . Ene Hundzad. Twanty. Five. ..

. ..Doflars (U.8.§... 135,000, ). This debt is evidenced hy Borrowst's note

dnod the s un [ 1Y mn BumMy lmtmmm ('N(m*l which provides for monthly payments, with the full debl. It not
paid sarlier, due 72 payadble on .. mie.. L R008. . . Thia Secunity instrument secures \o
Lender: (a) the rep .yn ent of lhodom evidenced by mo No!. wﬁm Im.f." md I" ronmu extensions and modifications of
the Note: (b) the oz /ment of all other sums, with interest, advanced under paragraph 7 to protect the seculity of
this Security instrurm’ at; and (0) the performance of Borrower's covenants and sgreements under this Securlty lnstrument
and the Note. For > m.pou Borrower K?O“ hereby moartgage, grant and convey to Lender the following described

property iocated in R " JRARMS i e, County, ftinots:

“Barfower)
.., whichis
KWAY.

UNIT S42-2 AND P-3 IN 3542-344 MICEIGAN AVEWNURE CONDOMINIUNM"
AS DELINEATED ON A SULIVEZ OF TEE PFOLLOWING DESCRIBED RBAL
ESTATE: LOT 9 AND THE 3C/0'E 10 FEET OF 10T O IN BLOCK 2 IN
KERNEY AMD RINN’'S ADDITIV/: TO EVANSTON IN TER SOUTERAST
QUARTER (1/4) OF SECTION ...  TOWNSKEIP 41 NORTN, RANGE 14
EASY OF THER TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WRICE SURVEY IS ATT/ICRID AS EXRIBIT "A" TO THR
DECLARATION OF CONDOMINIUM RECCRZSD AS DOCUMENT 25467227
TOGETEAERR WITE ITS UNDIVIDED PERUPUTAGR INTEREST IN TEE
COMMON ELEMENTS .

PIN: 11-19-416-022-1004 and 11-19-416-022-104%

RECOTING 29.00
L] 75990308

which has the address of ... 592 N MICHIGAN. AVENUE. UNMT.Z ......ccooviverne o o o EVANBIRM. ..ot
(Street) {City)

lilingts ........ BARRR...ovviveiireracersnarsnsssarssnnsestsran e sssnsssesoossrasnarensess ("PIOROItY AddIO887):

TOGETHER WITH all the improvemaents now or hereafisr erected an the property, and all sasemaents,
appurtenances, and fixtures now ar hereafter a part of the property. All replacemaents and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morngage, grant and sonvey the Property and that the Praperty is unencumbered, Pt for enoumbe of record. Borrower
warrsnts and will defend generally the titie to the Property against ail ciaime and demands, subject 1o any encumbrances of

19c0r0.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
hmited variations by junsdiction to conttitute & uniform security instrument ocovering real propeny.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foim 3014 9/90 (page ' of 4 pages)

PASQ4BIL (10/92)
HH30108

Lot (11/92)
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“the Property (such as a proLlJlllN DAQNEV EILQOIAIM of QNQ ABOXQ- or“nulﬂlom). then

‘Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in tho Property.
Landar's actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doss not have to do s0.

Any amaunts disbursed by Lender under thie paragraph 7 shall becorne additionai debt of Borrower secured by this
Secutity instrument. Unless Borrower and Lender agree to other terms of payment, these amourits shall bear interest from the
date of disburserment at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting

ayment.
pavm 8. Mortgage Insurance. 1 Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases (0 be in et{ect. Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the mortgage insurance previously in stteor, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in etfect, from an alternate mortgage insurer approved by Lender If
substantially equivalent mortgage insurance coverage is not availadble, Borrower shall pay 10 Lender each month a sum equal ta
one-twelitth of the yearly mortgage insurance premium being paid by Borrower when the insuranoe coverage lapsad or ceased
to be in eHect. Lander wiil accept, use and retain these payments as a [0ss :eserve In lisu Of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lerder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in o‘oct. of 1o provide a loss reserve, until the requirement for mortgage
Insurance ends in acoardance with any wntten agreement between Borrower and Lender or applicabie law.

9. lnopocﬂon. Lender or its agent may make reasonabie entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior tu an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in conneotion
with any condemnation or other taking of any part of the Property. or for conveyance in lisu of condernnation, are hereby
assigned and shuh He paid to Lender.

in the cvr Nt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seourity
Instrument, whether 2¢ not then due, with any excess paid to Borrower. In the ovent of a partial taking of the Property In which
the fair market vaise ~iihe Property immaediately before the taking is equal 1o or greater than the amount of the sums asecured
by this Security instrim/ nt immediataly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security ‘asiturnent shall be reduced by the amount of the praceeds muitiplied by the following fraction. (a)
the tota! amount of the suris-2ecured immaediately before the taking, divided by (b) the faif market value of the Property
immaediately before the taki g, Any balance shall be paid io Borrower in the event of a partial tuking of the Property in
which the fair market value oi ths Property immadiately before the taking is iess than the amount of the sums sscured
immediately before the taking, ur'es3 Borrower and Lender otherwiso agree in wiiting or uniess applicable iaw otnerwise
provides, the proceeds shall be app .ie~ to the sums secured by this Security Instrument whether or not the sums are then dus.

H the property is abancc.ied by Borrower, or |f, atter notice by Lender to Borrower that the condemnor offers to make
an award or sattle a claim for damages, soirowe fails to respond to Lender within 30 days after ths date the notice is given,
Lender is authorized 10 cailect and appl, 1*.e roceeds, at its option, sither 10 resioration or repair of the Property of to the sums
secured by this Security instrument, wheth7r or not then due,

Uniese Lender and Borrower otherwir s ag ee in wilting. any applioation of procesda ta prinoipal shall not extend or
postpone the due date of the monthly paymen s refetred to in paragraphs 1 and 2 of change the amouat of such payments

1. Borrower Not Released; yCri.sarance By Lender Mot a Waiver.  Extension of the ime for
payment of modification of amortization of the sun s #.cured by this Sscurity instrument granted by Lender 10 any suoccessor in
intereat of Borrower shall not operate 1o :alease the Lialtility of the originat Borrower or Borfower's suocessors in interest. Lender
shail not be required 10 commence procesdings againyt.un, sUcCessor in Interest r refuse to extend time for payment or
otherwise modity amortization of the surns secured by this 'Jecurity Instrument by reason ot any demand made by the otiginal
Borrower or Borrowse!'s successors in interest. Any forbearance > ;! ander in exsroising any right nr remedy shall not be & waiver
ot or preciude the exercise of any right or remedy.

12. Successors and Assigns Eound: Joint and Severnl llability; Co-signers.  The covenants
and agreements of this Security Instrurnent shall bind and benetit t!/e s socesscis and assigns of Londer and Borrower, subjeot
to the provisions of paragraph 17. Borrower's covenants and agresi=.n’s shall be joint and several Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signin ) tr.s Sevur ty Instrument only 1o marigage, grant and
convey that Borrower's interest in the Property under the terms of this Sec: ity Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrument; and (¢) agrees that Lender an-. » .7 sther Borrower may agree (0 extend, modity.
forbear or make any accommodations with regard to the terms of this Securit/ nstrument or the Note without that Borrower's

consent.

13. Loan Charges. i the loan secured by this Security instrument is ~zhiect to @ law which sets maximum loan
chasges, and that law is finally interpreted 30 that the interest or other loan char(jes ¢ llectsd or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shail be roducad *uy the amuunt necessary 10 reduce
the charge to the permitted limit; and (b) any sums aiready collected from Borrower whizn aweded permitted limite will be
refunded to Borrower. Lender may choose tc make this refund by reducing the principal <cwud 1nder the Note or by making &
direct psymaent to Borrower. i a refund reduces principal, the reduction will be treated as a p7.tis’ prepayment without any
prepayment chu'soo under the Note.

14. Notices. Any notice to Borrower provided lor in this Seourity instrument shall I e given by delivering it or by
maliing it by first olass mail unieas applicabie iaw requires use of another method. The notice shall bu cirectied to the Property
Addresa o¢ any other addieas Borrawer designales by notice to Lender. Any notice 1o Lender shall b given hy firet olase rmail to
Lander's aduress stated herein or any othar addresa Lencder designates by nolies to Borrgwer. Any nollcr provided for in this
Seourity lmnumém shait be deemed (o have n given ‘o Barrowar ar Lender when given as praovided i this pe agraph.

18. Governing Law; Beverability. This S8ecurity instrument shali be governed by fedarw: iz 4 #:d the law of
the jurisdiction in which the Property is lcoated. in the event that any provision of olause of this Seourity instrumz .t 5 the Note
oontlicts with applicable law, such confiiot shail not atfect other provisions of this Secutity instrument or the Note ' «P:ch can be
given onoc; without the conflicting provision. To this end the provisions ot this Gecurity instrument and the Note a( s duoianred to
be severable,

16. Barrower's Copy. Boirower shall be given ane conformed copy of the Note und of thia Saourity ‘sagument.

17. Transfer of the Property or a Beneficial interest in Borrower. it aii or any part of the Property or
any interest in it is s0id Or ransterred (of if a beneticial interest in Borrower is soid or ransferred and Borrower is not & natural
person) without Lender's prior writien oonsent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. Howevar, this option shall nct be exercised by Lender if exerciss is prohibited by federal law as of

the date of thia 8ecurity iInstrument.
#f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notios shail provide a period of

not iess than 30 cays from the dats the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Seourity instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies
permitted by this Security instrument without further notice or demand on Borrower.

15. Borrower's Right to Reinstate. 1 Borrowsr meets certain conditions, Borrower shall have the right to
have snforcement of this Security instrument discontinued at any time prior to the eariier of: (a) 8 days (or auch other period as
applicable law rmay specity for reinstatement) belare sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security instrument and the Note aa if no acceieration had ocourred: (b) cures
any defauit of any other covenants of agreements; (c) pays all expenses incurred in enforaing this Security instrument,
including. but not limited 1o, reascnabie attorneys’ fees, and (d) takes such action as Lender may r ply require to assure
that the lien of this Seourity insttument, Lender’s rights in the Proparty and Bortower's obiigation to pay the sums seoured by
this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this urity Instrument and the
obligations secured hereby shall remain fully ettective as if no acoeiezation had ooccurred. However, this right to reinstate shall
not apply in the case of acoceleration under paragraph 17.

19. Sale 0! Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this
Security Instrument) may be scid one of more times without prior notice to Boriower. A saie may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payrments dus under the Note and this Seourity Instrument. There alao may

PASO48IL (10/92)
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THIS CONDOMINIUM RIDER is made this 31 day of November .10_03 , and Is incorporated into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the *Sscurity instrument”) of the

same date given by the undersigned (the “Borrower”) to secure the Borrower's Note to
ital Mortga rvices of Callfornia, Ing. ARE CORPOQRATION

{the “Lender’)

of the same date and cavering the Property desaribed In the Securlty Instrumaent and looated at:

N MICHI AV T |
[Property Addrest)

The Propenty Includes a unit in, together with an undivided interest in the common siements of, a condominium project known as:

842-544 MICHIGAN CONDOMINIUM ASZQCIATION

[Nama o Condominun Broge 1)

{the “Condominium Project’). if the owners association or other entity which acts for the Condominium Projeot (the "Owners
Association’) hoila title 1o the property for the benefit of use of its membaers or shareholders, the Property also includes Borrower's

interest in thy C>ers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINI(U'A COVENANTS. in addition to the covenants and agresments made in the Security Instrument, Borrower
and Lender further co* enint and agree as foliows:

A. Condominium GYligations. Borrower shali perform all of 8orrower's abligations under the Condominium Project’s
constituent Documents. The ‘Cristitusnt Documents® are the: (i} Declaration or any other document which creates the Condo-
minium Project; {it) by-laws: (iil, ccde. of regulations; and (iv) other aquivalent doouments. Boirower shall promptly pay, when due,
all dues and assessments impowed pursuant to the Canstituent Dooumants.

8. Hazard Insurance. So lcng 7L< the Owners Association maintains, with a generally accepted insurance oarrier, &
“master” or "blanket” policy on the Conduminiz::a, Project which is satisfactory 1o Lender and which provides insurance coverage in
the amounts, 1ot the periods, and against the haza.ds Lender requires, including fire and hazards included within the term “exten.
ded coverage’, then:

(1)) Lender waives the provision in Ur'*ue,

Instaliments for hazard insurance on tho Poverty; and
Borrower’s ohligation under Uniform Coven int 8 to maintain hazard insutance coverage on the Properly is desmed

satisfied to the extent that the required coverag is orovicded by the Owners Association policy.

Covenant 2 for the monthly payment 1o Lender of the yearly premium

()

Borrower shali give Lender prompt notice of any lapse In regalrod hazerd insurance coverage.

in the event of a distribution of hazard insurance prcceeds in lieu of “ertoration or repair foliowing a iass to the Property, whether
to the unit or to common slements, any of proceeds payable to Boir we' sre hereby assigned and shall be paid to Lender for
application to the sums socured by the Security Instrument, with sny excess sal ] to Borrower.

C. Public Liability Insurance. Borrower shall take such acticiia as m~;. be reasonable to inaure that ths Owners

Association maintains a public llability insurance policy acceptable in form, amount and pxtent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc? o consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whe'hs/ 72 the unit or of the common slements,
or for any conveyance in lleu of condemnation, are hersby assigned and shall be paid to ' eriiar. Such procesds shall be appiied
by Lender ta the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall no1, except atter notice to Lender and with Lenser's orior written consent, either
partition or subdivide the Property or consent to:

the abandonment or termination of the Condominium Project, except for abandonment or termins .on required by law

[t}
in the case of substantial destruction by fire or other casualty or in the case of taking by condeinratian or emininent

domain;
(i)  any amendment to any provision of the Constituent Documents if the provision is for the express bene it > Lender;

¢t} termination of professional management and assumpiion of saif-management of the Owners Assoclation; or
{iv)  any acticn which wouid have the eftect of tendering the public liability insurance coverage maintained by the
Owners Assaciation unacceptable to Lendur.

F. Remedies. ! Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursad by Lender under this Paragraph F shall become additional debt of Borrower secured by the Security Inetrument.
Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intorest from the date of disbursement at the

Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.
%&li ;

Fitrower Worteawer

(Seal) {Seal}

Botecower Horrowne
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