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TONGETHER WITH bl the improvements now or herealter erccted on the property. and all cascmenis, appurienances,
and all fixtures now or hereatter a part of the prepeity . Al replaceinents and sddinons shall alse be covered by this Security
nstroument Al of the forcpotng i- retesred 1o nthis Sevurtly Instruinent as the "Propeny

BORROWER COVENANTS that Borrower is Liwfully scised ol the estaie hereby conveyed and has the right 1o
moreage grant ond convey the Propenny and that the Property s unencumbered. except for encumberances of record

Borrawer ssareants and will detend pencrally the e o e Properts seainst ofl clanms and demands, subject to any
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UNIFORM COVENANTS Horrower and Lender cascnant and agree s follows

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuls pas when due the
rmcipat of and dinterest on the debt evidenced by the Note aid any prepasinent aind Late charges due umder the Note,

2. Funds for Taxes and Insurance. Subject to apphicabic law or to a wrillen waiver by Lender, Borrower shall pay
1z Lender s the day monpthdy payvments are due under the Note, uatil the Note is paid in Tull, 2 sum {*Funds™) for: (a}
yearly faxes and assessments which may attain priority over this Security Instrument as a hen on the Property (b} ycarly
leasehold payments or growul rents on the Property, if any; () yearly hazard or property insurance premiums, () yearly
flood insaance premivms, if any; {£) yearly mongage isurance prenmums, 1f any; aad (f} any suins payable by Borrower
1 Leader, in accordance with the provisions of paragraph 8, in lievw of the payment of inortgage insurance premiums. These
items are called “Escrow lems. ' Londer may, at any time, collect and hold Fualds in an amount not to exceed the maximum
amonnt 1 lender [or a tederally refated mortgage loan way require for Borrower™s escrow aceouni uider the federal Real
Fstate Surtlement Procedurcs Act of 1974 as amended from time o time, 12 US C. § 260} e seq. (C"RESPA), upless
another law that applies 1o the Funds scis a lesser amount. [t so, Lender may, at any time, collect and hold Funds in an
amount pot o exceed the tesser amount. Lender may estimate the amount of Funds due on the basis of curremt data and
reasonable estimates of cxpenditures of future Escrow Tleme or otherwise in accordance with applicuhle law

‘The Funds shall be held in an institution whose depasits are insured by a federal agency, insttumentality, or entity (includ-
ing Lender, if Iender is such an institution) or in any Federal Home Loan Hank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may pot charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifving the Escrow Ttems, unless Lender pays Roreower interest on the Funds and applicable taw permits Lender to
make such a charge. However, Lender may require Berrower to pay a one-time churge for an independent real estate tax
reporting service used by Lender in conneciton with this loan, unless applicable kv provides otherwise Unless an agreement
is madc ur aprlicablc law requires interest to be paid, Lender shall not be required to pay Borrower any nterest or earnings
on the Funds. Borrower and [ender may agree in writing, however, that interest shall be paid on the Funds. Lender shatl
give to Borrowerowiithout chiarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpuse
for which each debivto the Funds was made. The Funds ure pledged as additional security for all sums secured by this Securi-
ty Instrutnent.

If the Funds held oy Lepder exceed the amounts permitted ta be held by applicable law, Lender shalt account 1o Borrower
for the excess Fumis fa dcvordance with the requirements of applicable law  If the amount of the Funds held by Lender at
any tme is not sufficienctojay the Escrow Rems when doe, Bender may so notify Botrrower in writing, and, in such case
Borrower shall pay o Leider the amount necessary o make up the deficiency. Borrower shull make up the deficiency in
nu more than twelve monthly parments, at Lender’s sole diseretion,

Upon payment in full of i suims secured by this Security Instrument, Lender shall promptly refund 1 Burrower any
Funds held by Leader If, under guragraph 21, lender shall acquire o seil the Property, Lender, prior to the acquisition
or sale of the Property, shall apply-wny Fuads held Sy Lender at the time of acquisition or sale ns a credit against the sams
secured by this Scecurnity Instrument.

3. Application of Payments. Unles| aprhicable law provides otherwise, afl payments received by Lender under para-
graphs 1 and 2 shall be applied- first, 10 anyprepayment charges due under the Note, second, to amounts payable under
pat-gians 2; third, to interest due; fourth, o _principal duc: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall payv als t2x0s assessments, charpes, fiaes and impositions attributuble to the
Property which may amain priority over s Seteen Instcument. and teaschold payments or ground rents. 1l any.
Barrower shall nay these obhgations in the maner provided in paragiaph 20 or if not paid in that manner, Bosrower
shall ;ayv them on time Jdirectly to the person owed paviment Borcower shall promptly furnish 1o Lender ail notices
ol amourte o be poaid under this paragraph 3 Borrcwer makes these paymaents directly, Borrowes shal) prompuly fur-
nivh 10 Eender recepts evidencing the povmenis

Borrowaer shall promprly dischriarge cny hen which had driority over this Security Insstument unless Borrower: (a)
agrees i wnting o the puvmertof the obbgation secured by aedien i a mannes acceptable 1o Lender: (by contests in good
faith the tien by, or deleads apainst cplorcement of Gue lien mudepal nroceedings which i the Lender's epinion operate
10 prevent the enforcement of the lien or forfeituee of any part ol e Propuenty. ar (¢} secures from the holder of the lien
an agrecment smilacton a Lender subardinating the Hen o this Secarin Inswumeni. H Lender determines that iny
part of the Propesty s suhject taoa Hen which auas atiaen proonty over thas Security Instromenr, Lender may give Bor-

rower o aotize iwdentilying the hen Burrower shall sagisty rhe fien or thke one o3 muare of the aclions set forth above

within 10 davs of the givinge of notive

5. Hazard or Propenty Insurance. Borrower shall keep the improvements riar© existing or hereafier erecied on the Property
insured spainst loas by fire. hazards included within the term “extended coverage “nd any other huazards, including floods
or flooding, for which Lenduar requires insurance. This insurance shall be maintuinzd in the amounts and for the periods
that Lender regnizsa  {he insurance carrier providing the insuraace shiall be chosen by 3orrower subject 1o Lender’s approvai
which shall not be unreasonably withheld, I Borrower fwils 1o maintain coverage describediabove, Lender may, at Lender's
vpiion, nhlain coverage 1o prolect Lender's rights in the Property m accordance with paragranh 7.

Adl insurance policies and rencwals shall be accepiable to Lemder and shull include a siardard mortgage clause. Lender
shall have the right ta hold the pulicies and renewals [If Lender requires, Dorrower shall promptly’ pive to Lender all receipts
of paid premiais and reaewal potices  In the event of Joss, Borrower shall give prompt notice t4 (R insurance carricr and
Lender. Lender mos make proot ot foss it not imade promptly by Borrower.

tnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of
the Propeity datnaged, if the restoration oc repair is ecananncally feasible and Lender’s securty is noliessened. I the resto-
radion of repair is not econnmically feasible or Lender’s secunty would be lessened, the insurance proceadds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. 1§ Borrower
abandons the Propenty, or does not answer within ) days a notice from Lender that the insurance carricr has offcred to
sentle a claim. then Lender may cellect the insurance proceeds, Lender may use the proceeds to repair or restare the Property
or to pay s secuied by this Security Instrumient, whether or not then due. The 30-day period will begin when the notice
1y given.

Urless Lender and Rarrower otherwise agrze m writing, any application of proceeds to principal shall not extend or post-
pone the due date of the month!, payments reterred 1oan patagraphs 1 and 2 o0 change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from
damage to the Property priog ta the segwisition shall pass to Lender to the extent of the sums secured by this Security Instru-
ment iraediately prior o the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lease-
holds. Borrower shall occupy, establish, and use the Property as Borrower™s principal residence within sixty days after the
execution of this Security Instrumient and shal) continue to oceupy the Propery as Borrower's principal residence for at least
one year after the dote of occupancy. unless Lender otherwise agrees in writiag, which consent shall not be unreasonably
withheld. or unless exicnuating circumstances exist which are beyvond Borrower's control. Barrower shall not destroy, damage
or imparr the Propeny. allow the Property to deceriorate, ar commit waste on the Property. Borrower shall be in defaull
if any forleiture action or proceeding, whether cwil or crirmal, is begun riatin Lender’s good faith judgment could result
in forfeiture of the Property or otherwise materiaily smpaic the liea created by this Sceurity Instrument or Leader’s security
interest. Borrower mas cure such o default and renstate, as provided in pasupraph 18, by causing the action or proceeding
e be disnessed wish a ruling that, 10 Leader’s good faith determination. preciudes forfeiture of the Borrower's interest in
the Froperts or wher material impairment of the Hen created by this Security Instrument or Lender’s security interest. Bor-
rawer shall also be in defaultif Bacrower, dunng the loan application process, gave materially faise or inaccurate information
or statemrents o Lender (or failed o provade Lender with any material information) in connection with the loan evidenced
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by the Maole, including, but nat hmited (o, representations concermng Borrower's occupancy of the Property as & principal
residence. If this Security Instrument is on a leaschotd, Borrowcr shall comply with ali the provisions of the jease. If Borrow-
er acqrites fee title 1o the Property . the leaschold and the fee title shall not merge unless Lender agrees (o the merger inwritng.

7. Protection of Leader’s Rights in (he Property: Mortgage Insurance. 1f Borrower 1ails 1o pertorm the covenants
and agresments contnned in this Secunt Instruenent or there i o legal procecding that s agndicantly et
Lenders riphis i the Properts fsoeh s a proceeding v bankrupicy, probate, for condemnation o: (o entoree favs or
regulations), then Lender may Jo and pas Tor whatever s pecessan (o protect the saiue of the Properny and Lender s
nghts i the Propern. Lemder’s actions may inchude paymg any sums secured by o hien whseh has priosiy over this
Secunity Instrument appearing m court. pay g reasonable attarney's fzes and entening on the Preperts to make repae
Although Lender may take acteon ueder this paragraph 7 Lender does not have to dn <o

Any amounts disharsed by Leader ander this paragraph 7 shatl become additonal Jebt of Borrower sccured by
this Secunty Enstrument Unless Borrower and Lender agree 1o ather terms of payment. these amoants shall bear in-
terest [rom the date of disburseiment ab the Note rate and shalt be payabrle, with interest. vpon notice trom Lender (o
Barrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secu-
rity Instrument. Borrower shall pay the premivins required to maintain the mortgage insurance in effect If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums re-
quired to ohtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent
to the cost 12 Bdrrower of the mortgage insurance previously in effect, from an allermate mortgage insurer approved by Lender.
If substantialty syuivalent mosigage inserance coverage s not avatable, Borrower shall pay to Lender euch month a sum
equal to one-Lielth of the yearly mortgage nsurance premmm heing paid by Borrower when the insurance coverage lapsed
or ceased tu be (n effect. Lender will aeeept. use and retun these payments as a loss reserve in hen of morigage msurance.
L.ass reserve paymenty may no langer be required, at the opuon of Lender, if merigage 1nsurance coverage (in the amount
and for the petiod thae “ender reyuirest provided by an insurer approved by Lender again becomes available and is obtained
Borrower shall pa;x the premiums requited to maintain mongage insurance in cffect. or te provide a loss rescrve, until the
requirement for mongage invcrance ends in accordance with any written agreement between Borrower and Lender or applica-

ble law.
9. Inzpeciion. Lender.o/s agent may make ressonable entries vpon and inspections of the propeny Lender shall

give Horrower notice at the 1my ol or prior o an s pechion specily ing teasenable cause for the inspection
10. Condemnation. The procerddtaof any award or claim jor damages. direct or conseguennal, in connection with

any condernmilion or other takig of any pan of the Propery . or for convesance o liew of condemnation, are hereby
assigned amat shall be paid o Leader

En the event of a total taking ol toe Property, the procecds shall be applied 1o the sums sccurcd by this Securnty
Instrument. whether or not then duc. willl ars exeess paid 10 Borrower. In the event of a partial taking of the Property.
untess Borrower and Lender otherwise agedean writing, the sumns secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the/Pdlowimg fraction (a) the Wial amoeunt of the sums scecured immediately
beiore the taking. divided by {b) the tair immarke?vitue vi the Property immediately before the taking Any balance shall
be paid to Borrower

If the Property is abandoned by Borrower. or i attar nostee by Lender 1o Borrowes thut the condemnor offers 1o
make an award or settle a claim for damages, Borrower (o ta respond ta Lender within 30 days after the date the notice
is given, Lemderis authorized tocotlect and apply the pracyeds. ad its option, either jo restoration or repair of the Property
or to the sums securted by thas Secarits Instrument, whether 2 not then due

Unless bender and Borrower othenvise agree 1o wrating. oy application of proceeds to pomcipal shall not eatend
or posipone the due date of the monthh paymenis reterred 397 20 paragraphs 1 and 2 or change the amount of such
paymenis

L1. Borrower Not Released: Forbearerce 3y Lender Not o Waner. Fueonsion ol the time Tur pavment or madifi
caben of amottization of the sums sccured by this Secuany Instrumepst grinded by Lender to any suceessor in interest
of Borrower shall notoperate to release the labiling ot the ariginal BoriowerOrs Borroswer’s successoss ininterest. Lender
shatl not be required o compency proceedings Lainst iy Suceessor ndpiarest or reluse 1o extend time for payment
o1 utherwise modily amortizanon of the sums secured by this Security Instiiesnent by reason of any demand made by
the ariginal Barrower or Borrower's sucvessors ta interest. Any forbearance by/Lender in exercising any right or remedy
shalt not be o wawver of or preciude the exercise of any right or remedy

12. Successors and Assipns Bound; Joint Severut Liability: Co-signers. The covenants and agreements of this
Securiuy tastrament shall bind and benefit the sucvessors and assigns of Lender and Jorrower. subject (o the provisions
of paragraph 17, Borrowet's covenanis and agrsements shall be jaint and several Ary Torrower who co-signs this |
Sceurity Instrunient but does not exccute the Notes (a) 15 co-sizming this Secunity Insttumeat only to mortgage, grant
and convey that Borrower's interest in the Propory under the werms ol this Securiny Insauorert: (b)Y is not personally &
obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender andiany other Borrower may
agree 1o extend. modily. forbear or muke any accommodatons wiln regacd o the terims of this SCoarin Instrument or the '03'
Note without that Borrower's consent ]

13. Loan Charges. 1i the loan secured by this Security Instrument is subject to 2 law which(sets maximum loan o
charges. and that law is finallv interprei~d 5o that the interest or other loan charges collecled or o pe collected in con-
nection with the loan exceed the permitted fimits, then: () any such lean charge shatl be reduced by the amount
necessary 1o reduce the charge 1 the permiited liout: and (b) any sums alieady collected from Borrower which ex-
ceeded permitted limits will be retunded to Burroveer. Lender mav choose to make this refund by reducing the principal
owed under the Note or by making a direct puyment 1o Borrower. If a refund reduces principal. the reduction will be
treated as & partizl prepayment withont any prepayment ¢harge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shatl be given by delivering it or by mailing
it by first class mail untess appticable law requires use of another method, The notice shall be direcled to the Property Address
or any other address Borrower designales by nolice 1o Lender. Any nutice to Lender shall be given by certified mail 1o Lender’s
address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability, This Security Fustrument shal be governed by federal law and the law of the
jurisdiction in which the Prapeny is tocated In the event that any provision or clause of thix Securiny Instrumenl or
the Mote conflicts with applivabie law. such conflict chall not atfect other provizions of this Sccurity Instrument or
the Note which can be given effear without the confhicting provision. To this end the provisions of this Security In-
strument and the Nete are declared 10 be severable.

l6. Borrower's Copy. Borrower shall b2 given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interese in Borrower, T all or any part of the Froperty or apy inlerest
i iz i3 aold o1 nansferred (o1 if a benelicial inerest in Borrower is sold or transierred and Borrower is not a natural
persan} withvul Lenders prior written concent. Lender may. at ais eprion. require immediate pavment in full of all
sums securcd by this Security Instrument. However, this option shall not be excrcised by Lender if exercisc 15 pro-

hibited by federal law as of the date of this Security Insirument.

Form 40138 (11,91)
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¥ Lender exercises this option. Lender shall give Rorrower notice of acceleration The notice shall provide a period
af ot less than 30 day < tratn the date the notice s dehvered or maitled within which Borrower must pas all sums secured
by this Securnty nstrument. |l Horrower fails 1o pay these sums priorta the expiratton of this perrod. Lender niay umvoke
any remedics permitted by 1this Sceurity Instrument without further notice o1 demand vn Barsower

18. Borrower's Right to Reinstate. If Rorrower meers certain condittons, Borrower shall have the night to hase
enforcement of this Security lastrument discontimted at any time prior to the eartier of" {a) S dave (or such other period
is applicable faw may specify (or reinsitement before sille of the Property punsaant o any peser ol sale contamed
in this Security Instrument; or {b) entry of a judpment enforcing this Secunity Instrument Lhose condihonc are tha
Aonower (a) pays Lender all sums which then would be Jdue under this Security Instrument and the Now had no
acceleration occurred: ¢y cuses any default of any other cosenants or agreements: (€) pass afl expenses incurred in
entarcing this Security Instrument. including. but not limited 1o, reasonable attormevs” fees: and (d) takes such action
as Lender may reasonablly require to assure that the fien of this Securiny Mstrument. Lender’s righis sy the Propern
and Rorrower’s obligation to pay the sums secured by thas Secunty Instrumcent shall continue unchanped Upon re-
instatement by Horrower, this Secunty Instruoment and the obligations secured hereby shall remamn fully elfective
as if no acceleration had cecurred. However, this right 1o reinsiate shall nov apply in the case of acceleration under
parzgraph 7.

19. Saie of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (togethier with this Sccurity Instru-
ment) may be sold one or more times without pricr notice o Boriower. A sale may resull in a change in the entity (known
as the ‘*Loan Scrvicer®™) that collects monthly payments due unider the Note and this Sccurity Instrument. There 2lso may
be one or moze changes of the Loan Servicer unrelated to a sale of the Note [fthere is a change of the 1 oan Servicer, Borrow-
er will be liven written notice of the change in accordance with paragraph b4 above and applicable law. The notice will
swate the name and address of titc new Loan Servicer and the address to which payments should be made, The nofice will
also contain #ay ather information required by applizable law.

20. Hazardou, Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substanses n or in the Praperty . Borrow e shall not do. nor allow anyone clse to do, anything affecting the Property
that is in viofauon o8 aay Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage
on the Property of small yoantities of Hazardous Substances that are generally recegnized to be appropriate to normal residen-
tial vses and to maintenznce ot the Property.

Borrower shalt promptly sive Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governniental or regulatory.sgency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ knowledge. If Borrower learns., or is notified by any governmental or regulatory authority,
that any removal or other remedimiai 7~ any Hazardous Substance affecting the Propeny 1s necessury, Borrower shall prompily
take all necessary remedial actions in acserdance with Enviconmental Law

As used~n this paragreph 20, “"Hajardous Substances’’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following.substances: gasoline, kerosene, sther flamymabie or toxic petrolevm products, toxic
pesticides and herbicides, volatile solvents, (naj:rials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, *Environmental Law’ ieans federal laws and laws of the jurisdiction where the Preperty is located

that relate 1o health, safety or environmental protsction.

NON-UNTIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give nolice to Barrower prior to aceelerstion following Burrower's breach
of any covenunt or agreement in this Security fnstiument {but not prior to acccleration under paragraph 17 unless
spplicanie law provides otherwise), The notive shall spelify: (a) the default; (b) the action required to cure the default;
() a date, not less than 38 days from the dale the notice is given to Borrower. by which the default must be cured;
and (d) that failure 1o cure the defaull on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by jubiciel proceeding and sale of the Property. The notice shall
further inform Borrower of (he right to reinstate afler acceleraiica snd the right ta assert in the foreclosure proceeding
the non-existence of a defaull or any other defense of Borcower to uccrleration and foreclosure. If the defauht is not
cured on or before the date specificd in the notice, Lender at s optiza may require immediate payment in full of
ail sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall he entitied 10 callect all expenses incusserd in pursuing the remedies provided in this
paragraph 21, including, bul not timited to, reasonable attorneys’ fees‘asd costs of title evidence.

22. Assignment of Rents; Appointment of Receiver; Lender in Possesshun, Uorrower absolutely and uncondiiionally
assigns and (ransfers o Lender abl the rents and revenses C*Rents™y of the Properseregardless of to whom the Rents of
the Property are payable. Borrower authorizes Lender or Lender’s agents 10 collect/the Rents, and agrees that esch tenant
of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower sha'l receive the Rents until (1) Lender
has given Borrower notice of default pursuant to pavagraph 21 of this Security [nstrumeit ap--{ii) Lender fias given notice
to the tcnant(s) that the Rents are to be paid 1o Leader or Lender's agent. This assignmeant (f Rents constitutes an absolute
assigninent and not an assignment for additiona) security only.

If Lender gives notice of breach to Borrower: (1 all Rents received by Bortower shall be keld oy Borrower as trustec
for the benefil of Lender only, to be zpplied to the sums secured hy this Secvority Instrument; (1o Lender shall be entitled
to collect and receive alt of the Rents of the Property, hu) Borrower agrees that cach tznant of the, Property shall pay all
Rents due and unpaid 1o Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) ualzis applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of
and managing the Property and cotlecting the Rents, including, but not himited Lo, alturney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance preniums, tixes. assessmeints and other charges on the Property,
and then to the sums secured by this Secunty Instrument; (v Lender, Lender's agents or any judicially appointed receiver
shall be ligble 1o accourt {or only those Rents actually received; and (v1) Leader shall be entitled to bave a recciver appainted
10 ke possession of and manage the Property and cellect the Rents and profits derived Irom the Propeny without any show-
ing as to the inadequacy of the Propeity as sccurity.

If the Rents of the Property are not sufficient to cover the cosis of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender se-
cured by this Sccurity instrument pursuam to paragraph ¥

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renls and has not and will
not perform any act that would prevent Lender from cxercising its rights under this paragraph »

Fender. or Lender's sgents or a judicially appuinted receiver, shall not be sequired to enter upon, take control of or mam-
tain the Property before of afice giving notice of default to Borsower. iloweser, Lender, or Lender’s agents of a judicially
appuinted receiver, may do so at any tinie when a default occurs, Any application of Rents shall not curc or waive any defsult
or invalidztc any other right or remedy of Lender. This assignment uf Rents of the Property shall terminate when all the
sums secured by this Security Instrument are paid in tull

23. Release. Upon payment of all suems sccured by this Security Instrument, thas Security Instrument shall be-
come nuli end void. Lender shall discharge this Security Instrument without charae to Borrower. Borrower shall

‘pay any recordalion costs

Form 40138 {11/91)
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BALLOON PAYMENT RIDER TO NOTE AND BECURITY INSTRUMENT

18th Day of Noveaber

THIS BALLOON PAYMENT RIDER ("'Rider”) is made this

o WSS, 1993, and amends a Note i the amount of $ _206.400,00

(the "‘Note'™) made by the person(s) who sign below ("Borrower') to _GE_CAPITAL
HORIGAGE SERVICES. INC. ... ("Lender”) and the Mortgage, Deed of Trust or Secyrity
Deed (the ''Sacurity instrument’’) dated the s5ame date and given by Borrower 1o secure repayment

of the Note,

In aZdition 1o the agreements and provisions made in the Note and the Securlty Instrument, both
Borruwnr and Lender further agree as follows;

(F NC7 AID EARLIER, THIS LOAN IS PAYABLE IN FULL ON . _ Noveaber 23

2008 .~ ~_ (THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINGITAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS {8 CALLED
A "BALLOON “AYMENT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT TIME.

At laast ninety (30) but not e than one hundred twenty (120) days prior to the Maturity Date,
Lendsr must send Borrower a.nolire which states the Maturity Date and the amount of the "balloon
paymeni”’ which wil be due on (h» Maturity Date (assuming all schaduled payments due between

the date of the notice and tha Maturily Oate are made on time},

/,//; . e

! o B R -
Dd\chQ M . e D T et (Soal)
;. Wihess L Borrower
. ST HIGKATL F. TARNOW
g LN . .
e T __/f.-“;, 7 SR (Seal)
Witness Barrowor
KIN A. TARANOY
Lo {Seal)
Witness Borrower
—_ e {Seal)
Wilness Borrower

Form 40408 {1/00)

rASK) Soloas




= UNOFFICIAL COPY

24. Waiver of Homestead. Barrower hereby waives and releases all rights under and ry viftue of the homesicad exemption

taws af this state.
25, Riders to this Security Instrument. 11 one or mere riders are executed by Horrower and revarded together with

this Securits [Instrument the covenants and agreements of 2ach such gider shall he incorputated ine and shail amend
and supplement the covenants and agreemenis of this Security Instrement as o the sidertsy were a nan of this Securin

Instrument. {Check applicable baaies))
O Condominium Ruder U] vt Pamids Rades
{1 Przaned Umit Development Reder

] nbrerint [specity |

[] adjustable Rate Rider
[} Graduated Payment Rider
XX] Batioon Paymeni Rider

HY SIGNING BFLOW. Borrower accepts and agrees to the terms and coverants containad in this Securigy [o-
strument and in aov ridertsy exceuted by Burrower and recorded with il

L P P

~
el Cheuel. =iz -
. Cﬁ - o NO L. e A : R sl (Seal)
B "nngf: Hiril JAEL F. TARNEH “Borrowcr

D . " o T ~ B . /}’ o .

s 1 l}F ! o~ . A . S, R

Vore "\QQ&‘ ( AT DTS Ay N % A R ’ L - {Seal)
A 4 Witness KIM H. TARNOW -Botrower

{Scal)

-Borsower

[LOTH

{Scal)
-Borrower

Wiitrens

(Space Relow This L:ry, FOr Acknowiedonmaeant]

STAE OF I LINOIS. 00K Couttly as°

a Natan Pubhic it and foszaid county and

1. HE ERSIGNED .
THE UNDERS TARNOW. HI% WIFE, AS JOLNT TENANT

stale, o hereby certily that HICHREL F. TARNTw and KIM H.

persanilly known 1o me o e the same persants) whos? name(s) subseribed 10 the foregoing instrrument. appeared
Betore me s day in peeson, amd acknowiedged that THEY Mesigned and delivered the said instrument as THEIRree

and voluntary act tor the uses and purposes therein set forth

Given under my hand and ulfficial seal. this 18th Jay £ Nowvember )’1{}3 .
) 5

My Corromiscon @xres
’ PRS- enmnil

~ Notary Public

-==. Space Be.0ow This Line For Hecording Data ——-— —-

RECORD AND RETURN TO:
GE CAPLIAL HUME EQUITY SERVICES
F. O. 80X 5039, ATTH: POST CLOSING UNIT

CHERRY HILL., NEW JERSEY 0B034-038%

-]

PP L0002 40000700
"OFFICIAL ZfrA‘tf'.....
DAMIAN SICH2<

ROTARY PURLIC, $TAIE OF weLINGIS

My Commission Expira
) 1 hn
oooooaooo#oc;ooote!o‘gl ]'9’9"

e
L 4

*46%%00
LAl T I T VYT
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