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MORTGAGE

0100480

THIS MORTGAGE (*Scearity [nstrument”) s given on NOVEMBER 29, 19903 CThe mortgagor is
DOUGLAS A. WADDELL, /SINGLE NEVER MARRIED T R P ) T
AND GENE E. WADDELL, MARRIED TO SygE A. WADDELL

(" Borrower™), This Security Instrument is giveirts
ABSOLUTE MORTGAGE CORPORATICN

which is organized and existing under the laws of THE STATE OF ILLINCIS . and whose

awdress ;s 10 WEST MAIN STREET-SUITE B

LAKE ZURICH, ILLINQIS 60047 )

ONE HUNDRED NINETY TWO THOQUSAND

AND OuL/100 Uollars (1.8, §

This deht is evidenced by Borrower's nole dated the same date as this Securdiy Instrument ("Note™), which provides ko

monthly payments. with the (uil debt, tf not paid earbier, due and payable on  JRUARY 1, 2009 :

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by/the Note, with interest, and all renewals

extensions and madifications of the Note; (b) the payment of all other sums, wath interest, advanced under paragraph 7 to

protect the security of this Security Instrunent; and () the performance of Borrower’s covenants and agreements under ths L;‘\
St

Secunty Instrument amd the Note, For this purpose, Borrower does herehy mortgage. grant and Convey to Lender the following
County, Nlmuoss:

described property located in COOK [P

LOTS 11 AND 12 IN BLOCK 3 IN NORTH SHORE "L" TERMINAL SUB.  MO. 2, BEING b
A SUBDIVISION OF PART OF THE SOUTH HALF (1/2) OF SECTION 21, TOWNSHIP ,.‘.r_
41 NORTH, RANGE\“?’;.. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRVING TO -
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS, ON DECEMBER 20, 1923 AS DOCUMENT NUMBER 203088,
IN COOK COUNTY, ILLINOIS.

“Lender™). Borrower owes Lender the poncipal sum of

192,000.00

10-21-404-011
10-21-404-012

which has the addiess of 8243-45 NORTH LARAMIE AVENUE, SKOKIE Strest, City |,

Hhinos 60077 2 Cote {"Propenty Address™):
DPS 1089
boge ! ot 5 Furm 3014 9/20

ILLINQIS-Single Family-Fannia Mae/Freddie Ma:: UNIFORM INSTRUMENT
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R S, Husard or Proper orrdwer SH pt prOvET we esisting or hereafter enceted on the

Propery insured against Joss by fire, hazards incinded within the ferm "extented coverige” nd any other hazsrds, icluding

Hoods or flooding, for which Lender requires insurance. This insurance shall be mamntained me the amounts and Jor the penods
that Lender requires. The insurance viarrier providing the insuramve shall be chosen by Borrower subjeet 10 Lendes™s wpproval
which shall not be wnreasenahly withheld. It Borrower fails to maintain caverage desenbed above, Lender may. wt Lender’s
optien, uhtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall melinde o standard mongape clawse. Lender
shall have the right o boid the policies and renewals, I Lender requires, Bormower shall promptly give 1o Lender all receipts o
pad premuums and renewad notices, 1 the eveat af loss, Berrower shall give prompt notice 10 the insurance varnier and Lender.
Lender may make proaf of fossf not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i wnling, insurance proceeds shall be apphied to sestorstion or repais of the
Property damaged, 1 the restoration or repatr 1s economically feasible and Lender’s secunty wonot lessened. I the restoration or
separ is not economically feasible or Lender's secunty would be lessened, the insurance proveeds shall be applied (o the sums
secused by this Security {nstrument, whether or ot then due, with any excess pind (o Borrower, It Borrower abandons the
Property, or does aot gaswer within 30 days a notice Irom Lender that the insurance ciurmer has oltered 1o senle o clann, then
Lenaer may collesd the insurance proceeds, Lender may use the proceeds to repar or restore the Property or (o pay st
sectired by this Secunrz Inssrament, whether or ot then due. The 30-day period will bepin when the notice i~ given.

Unless Lender ard Borrower otherwise apree i wriling, any apphication of procecds to prinvipad shall aot extend o
pastpone the Jue date of dfic monthly payments referred to in paragraphs | and 2 or change the amount of the payments. i
ander paragraph 21 the Propaity is sequired by Lender, Borrower's right to any insurance policies and proceeds resuling from
damage o the Property prior tthe aequisition shall pass to Lender to the extent of the sums secured by tlus Seeunty Instrunent
unediataly prior o the acquisioon,

6. Oceupancy, Preservation, Mairqcewnce and Protection of the Property; Borrower’s Loan Application; Leaschoids.
Horrower shall oveapy, establish, and use Hie Property as Borrower's principal reswdence within sixty days aiter the execution ol
this Secunty Instrument and shall continue t¢ oceapy the Property as Borrower's principal sesidenve for at feast one vear alter
the dite of eceupancy. unless Lender otherwiseageves in writing, which consent shall not be unreasonably withheld, or unless
extenuating ciecumstances exast which are beyord surower’s control. Borrower shall not destroy, Jamage or impar the
Property, allow the Property 1o detenorate, or conmgs saste on the Property, Borrower shali be i detault 1 aoy bofertuee
action or proveeding, whether vivid or crumimsal, s beguit theaon Lender's good fanth pudgment conld result iy orteure of the
Property or otherwise matenially tmpair the lenr created by s Secunty Instrument or Lemder's security interest, Borrower may
cure such u defsull and remstate, as provided i paragraph 18, by ceusaing the action or procecthng o be dismesed with a rahing
that, i Lender's good fath deteranmation, prechndes forfeiture fabe Borrower's iterest an tie Property or other matenad
impasement of the dien created by this Secuply Instniment or Lender’s Jecunty snterest,. Borrower shalt also be e detaolt of
Horrower, duriay the loan apphcation process, gave materially false or 1necesrate information or statements to Lender (or fued
1o provide Lender with any material snformation} in connection with the foan <videaced by the Note, including, but not luinited
tn, tepresentations corcering Borrower's occupancy of the Property as a poimeinalaesidence, {F this Seeunity Instrunent 1s on g
leaschaold, Borrower shall comply with all the provisions of the Tease, 1§ Borrower sequires fee title to the Pioperty, e
leasehiold and the fee titke shall not merge unless Leeder agrees to the meeger i writing

7. Prolection of Lender’s Righis in the Property. It Borrower fnfs W peeform thelcoveeants and agrecments contiamed in
this Secunty Instrument, or there s a legal proceeding that may sigmfteantly affect Lendec’s nghts o the Property (such as
proceeding in bankrupiey, probate, for condemnation or forteiture or to enforce laws ar cegulidiions ), then Leader may do amd
puy tor whatever 15 necessary to protect the value of the Property and Lender’s rights o the Propco Lender's actions oy
include paying any sums secured by a len which has prionly over this Securiy lostrament, aprésang inocourl, paying
rewsonable attorneys” fees and entenng on the Property to make repairs. Although Lender may take achion gader thas paragraph
7, Lender dovs not have e do so.

Any amounls disbursed by Lender under thus pirageapt 7 shall become addiional debt ot Bormowor secuned by thas
Security Instruiment, Unless Borrower and Lender agree o other termys of payment, these amonnts shall bear mterest from the
date of dishursement at the Note rafe and shall be payable, wilth interest, upon notive ftom Lender 10 Borrower requesting
payment,

8. Mortgage Insurance. [t Lender required mostgage insurance as a condition ot making the loun secured hy this Secunty
fnstrument, Bortower shall pay the premiims required to ovantain the mortgage insurance n eftect, It for sny reason, the
merfgage surance coverage reguired by Lender Fapses or ceases to ben ettect, Borrower shall pay the premiams requared to
vhtan coversge substantially cgmvatent o the mortgage insurance previonsly in effect, av w cost substantially cyuvident to the
wst o Borrower of the mongage nsurance previcusly in effect, from an allernale morlgage surer approved by Lender. I
substantially equivalent mortgage insurance coverage 15 not avinlable, Borrower shall pay 1o Lender each month @ som equal to
onc-twelfth of the yearly mortgage inswrance premuim being pad by Borrower when the msurance coverage lapsed or coased to

he in effect. Lender will accept, vse and retam these puyments as s loss reserve in llen of mortpage nsurince, Loss reserve
DFS 1031

Form 3014 %/90

@p-ﬁﬂﬂ“ o Page 3 ot & ot LJA.?W

I3

>

RIS X

h ]
H




UNOFFICIAL COPY

Pe
'/ MUTN e, . LoLal I'1l|u§-:i@

06/8 tvLOT wicy

Te0l Sdq
JUAINIISU] £13003G ¥IY) Jo pUr Moy 31 Jo Ldod paueuos auc uaani ag |eys 1anouog Ade) S Iam0LI0g gl

“a[gPIAAN M 0]
PAR[IP MR 20N M) PUR AmsE) £Lnoag siy) Jo suorstaoad gy pua sigy o] ctoistavsd Sunmpues agi moyirm 1032 ueard
MG U YIYM 20N ALY A JUALRIESN] ATURIAG Sit) 10 SBOISTA0SY DRI 153) )R U FJRGS 11[UD gons “ae) ajyeydde gita sionjuon
MON 2G) S0 JuAIRNSE] ARG S1Y) Jo asaegd 10 votsiaosd Sun el Junad sy o cpareaog st Auadorg ay) yorgay ur donoipsupl
Ayl o me ayn puR sy qerapag Sy paasaaod sy pegs umunnsu] Qunoag sgp ARpgIasas fany umaaaody g
ydesituned sty ue papraosd se uaud uatpw Jpux | 10 19m0150g 6] UAART usa Ay 0] PRUARR A (RIS IUALSU] ARn0ay
sty sey papaosd somon fuy Jasmonog o) amou {yg sappudisop Jopua) wsazppe sagio ur 10 UIDIAY pItRs SSBIPPE $ JANUS]
o e ssepy a1 £ uaard ag ey Jopua) op anou fuy CIapur] o) adjou g steuisap Iamoaseg ssaappe aspe Loe o
ssoappy Aundos,] Y1 o) peydanp dy Jpeys 23N0R Y] pospat IMotw jo asn sannbar mep opqeifdde ssapun e ssepo 1sa1p Ag p
Ampems £ 00 Aunsspp Ay asd sy peys uamnea] Guntag sigEn tog papracid amosog o1 adjon AUy CSINoN el
-y Y3 1apun adrwyo unArdasd
fun nognas o Cedoid nnued ®ose paean ay s vonanpal gy cedisuad saonpas pungar vofp cgamonog o usteded
panp e Juyew LG oso nosdeayg apun paso ediuad agr Jwonpaz fy pungas sy o o] aseoyd ARU 4apuaT) Clamoling
OF PAPUNGAT 2 J(Ia SILEEpaRzouad papaanka angm Janosog Wl paa(joa Ameare swins {Uw (4) pus O papmisd My ot
adiega sy aampag 0y {pssanau st ayy Sy pronpos ag Jeys alaeys urop yons {uw (7) SuRy) s panaiad ay) pasoxa menf
A1 I ORAALDeS Ul PAY0s 300 80 papajjos sadargd uroy IagIG 10 ISAa1e 34) 1Eg 08 patasdiain £jjeuy w1 e} gl pus
sadieg Ueop ILHYRUE $1as YA B of algns stosaunuisug (unoag syl £y paanoas amo| Ay 3] sadiRy) uney (g
JUAKUND € I MOL06 TPGL INOLILA D08, 31 b JUSURISG] AN SR §O S1PY 21 o) PIvfa) yim suomeponswonss (o sye
o aeayang  {apons pusiea of xade (et Iawaaog e {uw pue aapuat ey seaaie (0) pue hustnsu) AU siyy Ay pamxs
uns g1 fed or paeduyo {euosesd ot <1 {g) Qusinase] £u005 SIg) O SIBED) Ay apun fpndoag ayy w1 saamun s Jamoliog
iy osues pue e efeduow op {uo esumnse] Hunaog s Imufis-on $1{R) @poN a1 ANAXA 0L S0D NG UMY
Lamag sl SHTE-00 oy Sassing AUy CeAN puk Ll ag jeys suswealie pur sIumuaan s gamonog 4] gdesdoed
jo stostangd g oy 12lghs Iamelog pHE IApUAT O DNGSER PUR SHNSIDINS A AU PUR PUY [JRGS e aasu) (unoasg
S Jo usarde pue urtaaes A danis-o ) LIIgRY) Raaag put Juiel fpunog sufiisvy puit s308520ng 7]
“Apawia 10 A0 Loe jo asiaaxs
ay apapand 10 o 1maies vy ou qiegs Apanag o I {ue Juioone w sapia] g aueieaqio) AUy CISRIAIUL U1 SI0SSI0S
s Jamonog i aoueg [enifoe mp g spmy purmsp fue Jo mosesd faguawoansu] Qunoag side A9 pames suns syl i
uonEziaome {pot sauagio Jo usaidnk Jo) 2N pusXa 07 angal Jo 82001 ut Jossaons Aun sueie slupaetosd astmumios
o pasinbal ) Jott (JRYs 1APUFT ISAIUI U SHONSAIDANS S 300 10 Jas0lo5 Azotduo ags o Kigtgen gy asesian oy aessdo oy
[IPYS 42001105 Jo 1Sarmun i Jossasans Suv oy Japea £y prieesd juawnnsul £jUny's i) AQ painas slns aY) Jo Uonezisou jo
wonEaIpots 20 suatidnd 1oy WY MY [0 UOIKUANXT] IAAIRAY © JON JPUAT A DUTICFHI0Y (PAWIY JON Jamosieg T
squattdrd woms o yumeme oy afueys 30 2 pue | sidmifeand un oy paages sjuswand £lyiuow ayy jo 2pep anp agy suodysod
a puayna e regs pedionad o1 spaasosd go uoresydde fae cRuptim w sasile asivmaago Jamoaiog pum Japuan] ssapu)

NP EAY) 100 J0 JAYIBEM  UANNIST] AJUNDAG SI) AY painoas
sutns oy o1 20 Snmdead agy o fedar o uoneogsas o3 saya tuondo si e spaacord ay £jdde purioarjos oy pazuoyIne <1 sapuan)
AT st At sy aep A e <o urgw 2apuat] o pusdsal oy spyg Jamoliog CsalRINED W) UIEED ¥ SIS J0 pIRME
UE OYRWL OF SER O JOIRRARUCH M} 1)) I3nniiog 0) Japus {g amqou 1aye "1l 40 “1amoliog Aq pauopuwge - famdorg agy )

AN UAY) AT SLUNS A Q00 J0 1GRYM Jusingsu] Junoag styp £ prinis swac ay) o) pandde ay
[jeus spaadosd oy sapramd astauayio el ajguotjdde ssapun Jo Junum ut sarle asImIBYI0 1pUET pUE IAamGU0T-ssajun fTurye
gy togag {PPIRIPALLILIE PAINDIS SWINS At f0 WUNOUWE A1) urgg ssa) st Rurper s asogeyg £jappauiun Luadosd ags 0 anpea @y
sy o g e Spadorg agy o Jurye persed v o ueans agy g temcisog oy pred ag feys asuepeg Auy Surym sy gy
Sepmann $padorg ag) Jo anpea ewn Jie) mp (4 g pepiatp ‘Tuiye oy Asopay A|PIMPAEWI PAINDAS SUINMS SY1 jO junowe
oy a1 () unnoeyy Quimoqiey s {u parpdninm spaasoud ag) Jo junotir Ayl £q pRonpal ay [jeys wmimasy] Qunasg sny
{4 paInsas swns ay) Funia 1 xie sxamaayio Japuan pue Jamessog ssapun tTuoge agi asojayg Apieipawun wawnsu] Aunaeg
wAIU1 Ay PAINDAS SRS 24 )0 Junows oy uey) saeard o o) mba st Sunyey ay) aopey Ameipeutun {uadoad Ay Jo Aanea jayew
adte) oy g W Auadorg s jo Jurye eaed v jo jusas ag) uy samousog o) pred ssaoxe Aum gita 'snp Ay o0 0 IagRgm
“uaningysu] £1n0ag sy 4G petnoas suins agy o) panddu aq [reys spacsosd a3 Auadoag ayy jo Sune (mos e jo jusas oY) u)
1apu] 0 pred ag feys
Qur paudissy AgaIal 5% "UGIRUIIAPUOY [ r] Ut aotedastion S0 Jo ‘Aizadolg Ay jo ded Aue Jo Juiyer Jeglo Jo YoMLY
U GIM UDIANUO U1 Panusnbasuen 1o 1aeup sedurp J0) Wien 5o piemn Aun jo spaantad 2y "UOREUERMEY) ]
‘uonandsin aiy sop asned apgeuestas JuiKpoads vonoadsur ue o Jolad S0 Jo S Y1 IR N0 JamsLIog
anid ey sapuay -Quadorg gy o suorpdadsul pue wikdn wainus sgeuosea) axnu Kmo Juade sp 1o sspue] “uomadsuy g
"me] algenijdde 1o JapurT pur Jamosng uasmiag uatioa Fe vaniim CUR YiIM SOUBDIOIM U1 SPUA 30URINKLL
aBedptons o) yusmainbas A (Hun '2a0258) sio] ® aplaosd 0) Jo *1933 w1 aourmstn afeSuow umue o) pannba swntwad sy
And [peys Samoliog pamwgo S1 puw sjyepieat sawoax) uelle sapua] Ag peavsdde sansur ue Ay papiaosd (sannbas sapuan ey
poLssd sy Jug puR Janows ap m) afriases satmansu) aieRuow 1 sapua (o uondo ay) e *paninbar ag Jafuo) ou Arwr sjuawied

080010




| NUERGWG AL GO oo
. 17, Transfer of the rly Aicik] Inkedesvin Borvdwer, I part oF the Praperty of any intetest i )

w sold or transferred (or it w heneficinl interest in Borrower 15 sold or transferred and Borrower 5 not a natiral person) withowut
Lender's prior writien consent, Lender mury, al its option, require immediate payment sn full of all swns secured by this
Secunity [nstrument. However, this option shall not be exercised by Lender if exercise 1 prohibited by federal law as of the dute
ot this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower antice of acceleration, The notice shall provide s period ol ni
fexs than 30 days from the date the notice 18 deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedses
permtied by 1this Secunty Instrument without further netice or demand on Borrower.

18. Borrower's Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the nght to hine
enforcement of this Securily Instrument discontmue! at any time prior to the carhier of: (1) 3 days (or such other period as
apphivable law may specify for reinstatement) before sale of the Property puisuant o any power of sile contamned 1 this
Security Instrument; or (h) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dne under this Security [nstrument and the Note as if 0o aceeleration had oveursed, (h)
cures #ny default of any other covenants or agreements; () pays all expenses incurred i enforcing tus Secursty Instroment,
inctuding, but not fuwited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably raguire W assore
that the hen of this Security Instrument, Lender’s rights in the Property and Borrower's obligstion to pay the sims secured hy
this Sevurity Instrumear) shall continue unchanged. Upon renstatement hy Borrower, this Secunty Intrument amd  the
abligations secured herei/shall remain fully effective as it no aceeleration had oceurred. However, this nght to renstate shal)
nat apply in the case of aceelCmnion under paragraph 7.

19. Sale of Note; Change »% Loan Servicer, The Note or a partial interest w the Note (fogether with ths Security
tastrment) may be sold one oF mor: tanes without prior notice to Borrower. A sale may result in a change in the enlily (known
as the “Loan Servicer®) that collects mosshly payments due under the Note and this Secarity Instrument. There also may be one
ar more changes of the Loan Servicer unrébied to i sake of the Note. 1F there s a change of the Loan Senvicer, Borrower will be
given written notice of the change in accordance wath paragraph 14 above and applicable aw. The notice will stite the name and
address of the new Loan Servicer and the address-to which payments shoubd be made, The notice wall also contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall netviuse or penmit the presence, use, dispasal, storage, or refease ol any
Hazardous Substances on or an the Property. Borrower shall nat do, nor allow anyore clse to do, anything attecuny the
Property that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quintities of Hazaedous Substanees that are generally recognized to be appropnate to normal
resitkential uses and (o muntenance of the Property.

Borrower shall promptly give Lender written notice of any snvestigedhion, chiam, demand, lawsmit or other action by amy
governmental or regulatory agency or private party invelving the Proper’y and any Hazardous Substance or Envirconmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notined byeaay governmental or regulutory aathoriy. that
any removal or other remediation of any Hazardous Substance aliecting the Prooentvis necessary, Borrower shall prompthy take
all necessary remedial actions in accordaree with Epvironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s 10xiv or hazirdots substinces by
Environmental Law and the following substances:  gasofine, kerosene, other fTammable or toxie petraleunt prodacts, toxe
pesticides and herhicides, volatile sulvents, materials contaming ashestos or formaldehyide, s radioactive miteriaby, As usedan
this paragraph 20, "Environmental Law” means federal laws and laws of the jonsdiction whebe she Property s locited that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolfows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration fultowing Barrower's breach
of uny eovenant or agreement in this Security Instrument (but not prior 1o acceleration under parigraph 17 unless -~
applicable law provides atherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the defanlt; 2
{v) a date, not dess than 30 duys from the date the notice is given to Borrower, hy which the default must be enred; and
{d) that Failure to cure the defiult on or hefore the date specified in the nolive muy result in aceeeration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall Furiher
infarm Borrower of the right to reinstate after aceeleration and the right o assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration and foreclosure, 15 the detault is not cared on
or hefore the date specified in (he notice, Lender, at its option, may reguire immiediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instcument by judicind
proceeding. Lender shall he entitled 1o collect all 2xpenses incurred in pursuing the remedies provided in this paragraph
2L, including, but not limiled to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
withoat charge to Borrower. Borrower shall pay any recordibion costs.

23, Waiver of Homestead. Borrower waives all vight of homestead exemption in the Property.
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