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FHA CASE NO.

STATE OF ILLINDIS
FHA MORTGAGE (31:73857523 /00

This Mortgage (“Security Instrument”} is glven on Moevember 1%, 10932 | The Mortgagor is

JORN M. J0YECE and MICHELLE #. J0YCE., MHIS WIFE

whose addressis 3331 KORTH DCONTO AVENUE ,CHICAGO.I! 60534
{"Borrower"). This Security instrument Is given to

MICWEST FUKDING TUXKPORATION
which is organized and existing 1nderthe lawsof [LLIKOIS . and whose address is
1020 31st Street, Swuioce 300, Downurs Graove, !l 60515

{'Lender"). Borrower owes Lender thie princlpal sumof One Hundred Fighteesn lThousand Five

Hundred Fifty Dollare and ao/ 100
Dolflars (U.S.$ 118,550.00 }. This debt Is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due an
payableon Oecember !, 2023. This-Cecurlty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intarest, and all (enewvals, extenslons and modifications; {b) the payment of ali other sums,
with interest, advanced under Paragraph € to profact the security of this Security Instrument; and (c) the performance of
Barrower's cavenants and agreements under this fecurity Instrument and the Note. For this purpose, Borrower does

hereby mortgage. grant and convey to Lender the following described property located In
COOK County, lllinois:

THE SOUTH THIRTY-THREE AHE ONE-THIRG "(331/3}) FEET IN LOT SIXTEEN (186]
IN BLOCK ONE (1} IN GEOQRGE W. PRASSAS' BELAONT HIGHLANDS, 1N THE
SOUTHEAST QUARTER (i/4) OF FRALTIONAL SESTTON 24, TOWNSHIP 40 HORTH,
RANGE 12, EAST OF THE THIRC PRINCIPAL MERIDTAN, ARD SOUTH OF INDIAN
BOURDARY LINE, AND IN THE NORTHEAST QUARTER [)/4) OF THE NORTHEAST
QUARTER (1/s4} QF SECTION 25, TOWNSHIP 40 NORTH. \RAKGE 12, LYIHG HORTH

| OGF CENTER LINE OF BELMONT AVENUE.

SG0510058

#.:17-24-431-008

;4’)«; ] fax 1.0D.

/
7 J which has the address of /%37 NORIH ODCONTO AVENUE CHICAGL
3231 IStiset) [City)
iltinols BOE3I4 TF ("Property Address");
{Zip Code)

TOGETHER WITH alf the impravements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtiures now or
hereafter a part of the property. All replacements and additlons shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Froperty is unencumbered, excent lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci o any

encumbrances of record.
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clato of the monthly paymams, Whithard rblorfod 16 | ra =Qr : amount of such payments, Any

excess proceeds aver an amount reguired to pay ali outstandirg Indabtedness undor the Noto and this' Socurlly

Instrumeni shall be paid to tha entity legally entitled therato.
8. Fees. Lender may collect fees and charges authorlzed by tha Secretary.
g, Grounds for Acceleration o Debt.
(a) Default, Lender may, except as lmited by regulations Issued by the Secrelary in the case of payment defaulis,
require immediate payment in full of all sums secured by 1his Security instrument if:
ti) Borrower defaults by failing to pay in fuit any monthly payment required by Lhis Security instrument prior

to ar on the due date of the next monthly payment, or
{1} Borrower defaults by failing, for a period of thinly days, to perform any other abligations contained in this

Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary. require immediate payment in full of all the sums secured by this Security Instrument if.
¢} Al or pan of the Property, or a beneficial intarest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accardance with the reauirernents of the Sccretary.
{c) No Waiver. If circumstances occur that would permi Lender {a requlre Immedlale paymen! in fulf, but Lendoer
does not require such payments, Lender does not walve its righls with respect to subsequent evonts.
(d) Reguiatizns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaulls, 1o require immediate payment In full and loreclose if not paid. This Securlty
Instrument does nat authorize acceleration or foreclosure If not permitted by regulations of the Secratary.
(e yMortgage Nt Ir.sured. Borrower agrees that should this Security instrument and the note secured thereby not
be eligible for insurs/1cir under the National Housing Act within 60 DAYS trom the date hereof,
Lendar may, at its opticd and notwhhstanding anything In Paragraph 8, require immediate payment in {uli of all
sums secured by this Sagurity Instrurmnent. A written statement of any authorized agent of the Secretary dated
from the dale hereol, declining to Insure this Security Instrumeni and the

subsequentio 60 DAVS
note secured thereby, shall br: deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised oy Lender when the unavailability of insurance is solely due to Lender's failure o remit

a morngage insurance premium o the Secretary.

10. Reinstatement. Borrower has-a 71ght to be reinstated if Lender has required immediate payment in lull because
of Borrower's failure to pay an amount due uider the Note or this Security Instrument. This right applies even alter
foreclosure proceedings are instituted. To reins.ate the Security instrumant, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accounst zurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ano reasonable and customary attorneys' fees and axpenses properly
associated with the foreclasure proceeding. Upcr reinstatement by Borrower, this Security Instrument and the
abligations that it secures shall remain in effect as i lc2nder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the cammencement of
{oreclosure proceedings within two years immediately praceding the commencement of a current foreclosure
proceeding, {ii) reinstatement wilf preciude foreclosure o diffarent grounds in the future, or (I} relnstatement will
adversely affect tha priority of the lien created by this Securlly Instrument.

11. Borrower Not Released; Forbearance by Lender Not'a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securhy (nstrument granted by Lender 1c any successor in
interest ol Borrower shall not operate to release the liability of the ‘orfghal Botrower or Barrawer's successor in inlerest.
Lender shail not be required to commence proceedings against any su.cessar In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thie Securlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forgecrance by Lender In exercising any righit
or remedy shall not be a waiver of or preciude the exarcise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-Sfgsers. The covenants and agreements of
this Security (nstrument shall bind and benelit the successors and assigns of Lenter and Borrower, subject (o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joint untseveral. Any Borrower who
co-signs this Security [nstrument but does not execute the Nate: (a) is co-signing this Security instrument onty to
mortgage, grant and convey that Borrower's interest in the Property under the terms of £7i3 Security Instrurnent; (b) is
not personatly obligaied to pay the sums secured by this Security Instrument; and (c) agtees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard tr the terms of this Security
Instrumant or the Note without that Borrower's cansent.

13. Notices. Any nalice 1o Barrower provided for in this Security Instrument shall be given by delivering iL ar by
mailing it by first class mail unless applicable law requires use of another method. The natice shel be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lenaer shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Bonwyiey, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrgwer or Lender whan given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrawer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of tha Property ta pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrurment, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Barrower: (a) all rents recelved by Borrower shall be held by Borrower as truslee
ior benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shaif be entitled to
coliect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid
to iLander or Lender's agent an Lender's written demand to the tenant.

Borrower has not exectited any prior assignment of the rents and has not and will not perform any act that would
prevem Lender from axercising its rights under this Paragraph 16.

1 ender shall nol be required to enter upon, take controi of ar maintain the Property betore or after giving notice of
breach to Borrower. However, Lender or a judiclally appeinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any cther right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuit.
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