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MORTGAGE

0245143

THIS MORTGAGE ("Sccurity Instrument®) is given on - November 30, 1993 . The mortgagor is

DAVID P. HOFF, SINGLE NEVER MARRIED AND
cLLEN G. FRANX, SINGLE NEVER MARRIED

("Borrower®), This Sceui’y Instrument is given Lo Chase Home Mortgape Corporation

which is organized and existingavder the laws of the State of Delaware , and whose address is

4913 Independence Parkv<oy, Tumpa, FL 33834-7540

("Lender”). Borrower owes Lender theorincipal sum of One Hundred Thirty-One Thousand Six
Dollars (US, 3 131,600.00 ).

Huntdred anu‘ NO/100 meomcccncuni v cvewcwevanrene . ) s 4 .
This debt is evidenced by Borrower's nole dzted the same date as this Sceurity Instrument (*Nute®), which provides for

monthly payments, with the full debt, if ndt pacd carlicr, duc and puyable on December 1, 2000 . 'This Scecurity
[nstrument secures to Leader: (a) the repayricm of the debt evidenced by the Note, with interest, and all rencwals,
cvtzusions and madifications of the Note; (b) (o ayment of all other sums, with interest, advanced under paragraph 7
to proteet the sccurity of this Sceurity Instrumentz osd () the performance of Borrower's covenants and agreements
under this Sceurity Instrument and the Note. Foraris purpose, Borrower does hereby mortgage, grant and consey (o

Lender the following described property focated in 00V, County, Hlinois;

SEE LEGAL RIDER AYTACHED HEAETO THIS MUPTYOAGE

11-19-403-016~-1043

Sotza6ss

which has the address of 880 FOREST AVENUE, #C EVANSTON
1Sireol) 1City)
Hlinois 60687 {*Property Address”);
[21ip Couve}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 1o any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property,

Tax 1D Number

$LLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Ferm 3014 9/60
Revised Date 8/23/93

MTGHL
Page tof 3

DEFT-01 RECORDINGS 437.50
TH9999 TRAN 1987 iR/04/93 13:43:00

R
O



UNOFFICIAL COPY




UNOFFICIAL GOPY 0245143

UNZIFORM COVENANTS. Berrower and Lender covenant und ngreo s follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note,

2. Funds for Taxes und Insurunce. Subject to applicable law or to o written waiver by Leader, Borrower shall puy to
Lender on the day monthly payments ore due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly
taxes and assessments which may attain pricrity over this Security Insicument as b Jien on the Property; (b) yearly leaschold
paymonts or ground rents on the Property, if uny; (¢) yearly huzard or property insurance premiums; (d) yearly Nood
insurance promiums, if any: () yearly mortguge insurunce premiums, if any, and () any sums payable by Horrower to
Lender, in an~turdance with the provisions of puragraph 8, in licu of the puyment of morignge insurance premiums. These
items are called “Escrow Items.” Lender muy, ut any time, calleet and hokd Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's eserow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time o time, 12 US.C. 2601 ¢ seq. ("RESPA"), unless
another law that applies to the Funds scty o tesser amount. I so, Lender may, nt any time, cotlect and hold Funds in an
amount not to exceed the lesser amount.  Lender may estimato the amount of Funds due on the basis of current duta and
reasonuble estimates of expenditures of future Escrow [tems ar othenvise in accordance with upplicable faw.

The Funds shall be hetd in an institution whaose deposits are insured by 4 federal agency, instrumeniality, or entity
tincluding Leader, if Lender is such an institution) or in any Federad Home Loan Bank. Lender shall apply the Funds to
puy tha Esjrow items. Lender may not churge Borrower for holding and applying the Funds, annunlly unalyzing the escrow
necouns, or veriying the Escrow {temis, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such o churge. However, Lender may require Borrower to pay o one-time churge for un independent ceal
estite tux reporting sorrico used by Lender in connection with this lonn, unless applicuble law provides otherwise. Unless
an agreement {8 maads scapplicable Taw reduires interest ta be poid, Lender shalt not be required wo pay Rocrower any
interest or carnings on the Fands, Borrower and Lender may agree in writing, however, that interest shall be piid on the
Funds. Lender shall give (o Pograwer, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose (ar whick-cach debit to the Funids was made. ‘The Funds are pledged as additional security for all
sums secuied by this Security Instrurmont,

if the Funds held by Lender oxecodthe amounts permitted to be held by applicable taw, Lender shall account to
Harrowsr for the excess Funids in secardane: with the requirements of applicable luw. §f the amount of the Funds held by
Lender ut uny timve is not sufficient to puy tho Escrow ltems when due, Lender may so notify Borrower in writing, und, in
such <cuso Borrower shall pay to Lender (e saount necessary to make up the deficiency. Borrower shall nmake up the
Jeficiency in no mare than twelve monthly paymupis, mt Lender's sole discretion,

LIpon puyment in full of all sums secured by this Siecurity Insteument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lenaor sill acquire or sell the Property, Lender, prior to the neguisition or
sale of the Property, shall npply any Funds hetd by Lendor at the time of ncquisition or sale as a credil against the sums
secured by this Security Instrument,

3. Application of Payments,  Unless appiicable law drovides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be applicd: first, to any prepayment ciarges due under the Note; second, to wmounts payable under
paragraph 2; third, to interest due; fourth, to principal due; und lezs, reany late charges duce under the Note.

4. Charges; Llens. Borrower shall pay all tuxes, nssessments, charges, (ines ami impositions attributable to the Property
which muy attdn priority over this Security Instrument, snd feaschold puyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puicm thotmanner, Borrawer shall pay them on time
dircctly to the porsen owed payment.  Borrower shall promptly furnish to Lodnder all notices of amounts to be paid under
this paragraph. If Borrower makes these pavments direcdly, Borrower shull proaedty furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any Hen which has priority over this Sceurity spdrwiment untess Borrower: (u) agrees
in writing to the payment of the obligation sccured by the Hea in a manner neceptable 2 Cerder; (b) contests in guad fuith
tho licn by, or defends ugainst eaforcement of the tien in, legal proceedings which in the jiender's opinion vperate to
provent the enforcoment of the lien; or (©) secures from the holder of the lien an agresment satisfactory ta Lender
subordinuting the lien to this Sceurity Instrument. 1 Lender determines that any part of the Plopetly is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a natice ideni®einstae tien, Borrower
shul! eatisfy the lien or take one or more of the actions set forth above within 10 days of the giving of Gotice

S. Huzard or Property Insurnncs, Borrower shall Keeps the improvements now existing or herenford erected on the
Property insured ngainst loss by fire, huzards included within the term "extended coverage™ and any ather nu2a s, including
Noods or Moadine. fo, which Leador requires insurance. This insurance shall be maintained in the smoutits and for the
periods that Lender requires. The insurince earrior providing the insurance shall be chosen by Borrower subject (o
Leader’s appreval which shall not be unrcasonably withheld, If Boreower fulls to maintnin coverage deseribed abave,
Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the Property in accordanee with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standaed mortgage chse. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give o Lender all
receipts of puid premiums and rencwal notices,  In the event of loss, Borrower shall give prompt notice 1o the insurance
currier and Lender. Lendor may muke proof of toss if not made promptly by Burrower.

Unless Lender and Borrower otherwise agreo in writing, insurunce proceeds shall bo applicd to restoration ar repair of
the Property damaged, il the restoration or ropuir is cconomically feasible und Lender's security is aot fessened. If the
restoration or cepair is not cconomically feasible or Lender's seeurity would be lessencd, the insurance procecds shall be
applied to tho sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons tho Property, or dees not answer within 30 duys o notice from Lender that the insurance currisr has
offered to settle a claim, then Lender may collee: the insurance proceeds. Lender may vse the proceeds to repair or restore
the Property or (o puy sums sccured by this Scourity Instrument, whother or not then due. The 30-day period will begin
whea the notice is given,

MYG2LGL form 3014 8/80 (page 2 of § pages)
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Uniless Lender and Borrower othorwise agree in writing, any application of proceeds to principa! shall not extend or postpone the
duce date of the monthly payments referied to in paragraphs ! und 2 or change the amount of the payments. 3 under paragraph 2!
the Property is ncquired by Lender, Borrower's right to any insurance policies und proceeds resulting from damuage to the Property
prior to the acquisition shall puss to Lender to the extent of the sums secured by this Sceurity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower’s Loun Application; Lesscholds, Borrower
shall occupy, estublish, and use the Progperty as Borrower's principal residence within sixty days after the exceution of this Sccurity
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, ar untess extenunting
circumstances exist which are beyond Borrowes's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or othenwise
materinlly impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower may cure such o default and
reinstate, as provided in paragruph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propenty or other materiat impairment of the lien created by
this Sccurity Instrument or Lender's secarity interest. Borrower shall also be in default if Borrower, during the loan application
process, gave matsially false or inaccurite information or stements to Lender (or fuiled to provide fLender with any material
information) in Conecction with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
oceupancy of the Propernty as o principul residence. I this Security Instrument is on o leasehold, Borrower shall comply with all the
provisions of the leasd. 1! Borrower acquires fee title to the Property, the fenschold and the fee title shall not merge unless Lender
ngrees to the merger in wotin g.

7. Prutection of Lendedy Rights in the Property. 1If Borrower fuils to perform the covenants and agreements contained in this
Seccurity Instrument, or thero s pacrnl procecding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptey, probate, for conderinition or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is pecessary to proteet the value of fac Property und Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over Ziis Sceurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Pruperty to make repairs. Although’l Cader may take uction under this paragraph 7, Lender does not huve to do so,

Any amounts disbursed by Lender urder thiz-oaragraph 7 shall become additionnl debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agiee to other terms of puyment, these amounts shall bear interest from the date of
dishursement ut the Note rate and shall be puyabic, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurunce. If Lender required mapgnge insurance ¢s o condition of muking the loan secured by this Sequrity
tnstrument, Borrawer shall pay the premiums required to/maintain the mortguge insurance in effect. I, for any reasen, the morigage
incuance coveruge required by Leader lapses or ceasiy to be in effect, Borrower shall pay the premiums required ta abtain
caverage substantinlly cquivalent to the morigago insurance sreviously in effect, at o cost substantinlly cquivalent to the cost to
Boreower of the morntguge insurance previously in effect, frony an nlternate mortgage insurer approved by Lender. 11 substantially
cquivalent mortgage insurunce covernge is not available, Boreawer shill pay to Lender cach month o sum equal to one-twelith of the
yearly mortguge insurance premium being paid by Borrower when taeinserunce coverage lapsed or ceased to be in effect. Lender will
accept. use and retain these puyments ts o loss reserve in licu of nvertgape insurance. Loss reserve payments may no longer be
required, at the option of Lendder, if mortguge insurunce covernge (in the zincamt and for the period that Lender requires) provided
by an insurer appeoved by Lender again tecomes uvailable and s obtained. Dorrower shall pay the premiums required to nwintain
mortgage insurance in effect, or to providi o loss reserve, untit the requirenient forsaartguge insurance eads in accordance with any
written agreement between Borrower and Lender or applicuble law.,

9. Inspection. Lendor or its agent may make reasoauble entries upon anaivpections of the Property. Lender shall give
Borrower notive at the time of or prior to an inspection specifying reasonable couse for thiciaspection,

10, Condemnation, ‘The proceeds of any award or claim for damages, direet o7/ consequentinl, in connection with any
condemantion or other taking of any purt of the Property, or for conveyanee in tiew of condennution, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of tho Property, the procecds shall be applicd to the sums sceared. by this Secunty Instrument,
whether or not then due, with any exvess paid to Borrower, In the event of a partial tuking of the Propernty in which the fuir market
value of the Property immediately before the tuking is equal to or greater than the amount of the seias ceeured by this Scecurity
Instrument immedintoly beforo the taking, unless Borrower and Lender otherwise agreao in writing, the suinsisesured by this Sccurity
Instrument shall be reduced by tho amoeunt of the proceeds multiplicd by the following fruction: (a) the 1o unount of the sums
secured immediately before the taking, divided by (b) the falr market vatue of the Property immediately befors the taking. Any
balnnee shall be puid to Borrower. In the event of o partiol taking of the Property in which the fair market viles of the Property
immediately before the taking is less thun the nmount of the sums seeured immedintely before the tiking, unless Bosrower ang
Lender othenwiso agree {n writing or unless applicable law othenvise provides, the procecds shall be applicd to the sums secured by
this Security Instrument whether or not the sums ure then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
ur settic a claim for damages, Borrower tails to respondd to Lender within 30 days after the date the netice is given, Lender is
authorized to collect nnd apply the proceeds, at its option, cither to sestormtion or repair of the Propenty or to the sums secured by
this Sccurity Instrumont, whether or not then due.

Unless Lender andd Borrower othorwisao ugreo in writing, any upplication of procecds to principal shnll not extend or postpone the
due duts of the monthly puyments roferred to in paragraphs 1 and 2 or chango the amount of such payments.

11, Borruwer Not Released; Forbearnnce By Londor Nut n Walver, bxtension of the time f(or payment or modifivition of
amortization of tho sums sccured by this Sccurity Instrument granted by Lender to any succexsor in interest of Boarrower shall not
operate to release the liabllity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commengce procecdings against uny successor in interest or refuse to extend time for paymont or otherwiss modify amortizition of the
sums sccured by this Sceurity Instrumenmt by reasen of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shull not bo o waiver of or preclude the exercise of any right or
remedy.
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12. Successors and Assigns Sound: Join) and Several Linbility; Co-signers. Tho covenants and agreoments of this Security
Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject 1o the provisions of parugraph 17.
Borrower's covenanis and agreements shali bo joint and seveenl. Any Borrower who co-signs this Sccurity Instrument but does not
execute the Note: (a) is co-signing this Secuzity Instrument only to mortgage, grant and convey that Borrowes's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to puy the sums sccured by this Security
Instrument; and (¢) agrees that Lender und uny other Borrower may agree to extend, modify, forbear or make uany
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, I tho loan sceured by this Sceurity Instrument is subject to a law which sets muximum loan charges, and
that law is finally interpreted so that the interest or other luan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums alreudy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct payment to
Borrower, If a refund reduces principal, the reduction will be trented as o partial prepoyment without any prepayment charge
under the Note,

14, Notices. Aay notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it by
first class mail unless applicable law requires use of another method, ‘The notice shall be directed to the Property Adidress or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated herein o7 anv other address Lender designutes by notice to Borrower. Any notice provided for in this Sceurity Instrument
shall be deemed to bive been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Laos S everability, This Security Instrument sholl be governed by federal law and the law of the jurisdiction in
which the Property is iorated. in the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with
applicuble law, such contliceainll not nffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provizion.To this end the provisions of this Security Instrument and the Note are declured to be severable.

16. Berrawer’s Copy. Borrawe! shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or /s Zenelicinl Interest in Borrower, [f all or uny part of the Property or uny interest in it is sold
ur transferred (or if a beneficial interest i Borrower is sald or transforred and Borrower is not o natura) person) without Lender's
prior written consent, Lender may, oo it sdption, require immedinte payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federa! law as of the date of this
Sccurity Instrument.

Ii Lender exercises this option, Lender shall give orrower notice of acecleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliverea. o suiled within which Borrower must pay all sums secured by this Security
Insteument. If Borrower fails to pay thesz sums prior Lo tac/expirntion of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demana on Borrower.,

I8, Borruwer's Right to Relnstate, If Borrower meets cerramnconditions, Borrower shall huve the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to toe carlier oft (0) 5 days (or such other period as applicable law muy
specity for reinstutement) before sale of the Property pursuant to/amy power of sale contained in this Sceurity tastrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditions. are thit Borrower: (1) pays Lender all sums which then
waould be due under this Security Instrumen: and the Note as if ne acectrcation hud occurred; (b) cures uny defuult of any other
covenants or agreements; (€) pays nll expenses incurred in enforcing this Uecurity Instrument, including, but not limited to,
reasonable attorneys’ fees: and (d) takes such action ns Lender maiy reascnably. require to assure that the lien of this Sceurity
Instrument, Lender’s rights in the Property and Boerrower's obligation to pay the s secured by this Security Instrument shull
continue unchanged. Upon reinstutement by Borrower, this Sceurity Instrument aad the obligations secured hereby shall remain
fully cffective us if no acceleration had occurred. However, this right to reinstate shil) 2ot apply in the cise of aceeleration under
paragraph 17.

19. Sale of Note; Chunge of Loun Servicor. The Note or o partiut interest in the Note {2ogecner with this Security Instrument)
muy be sold ene or more times without prior notice 2o Borrower, A sale may result in o chnrg: indche entity (known as the "Loun
Servicer®) that collects monthly payments due under the Note and this Sccurity Instrument. Theie also may be one or more
changes of the Lonn Servicer unrolated to o salo of the Note. If thero is u change of the Loan Scrvices, Borrower will be given
written notice of tho chango in accerdunce with paragruph 14 above and upplicable taw. The notizc will state the nume und
wdddress of the new Loan Servicer und the address to which payments should be made. The notice wiii plao contain uny other
informution required by appticable lnw,

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or in the Property., Borrower shudl not do, nor aliow anyone clse to do, unything affecing the Property
that is in violation of any Environmenta) Law, The preceding two sentences shall not apply to the presence, use, orstorage on the
Property of small quantities of Hozardous Substances that are generally recognized to be approprinte to normal residential uses
und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, demand, lawsuit or other action by uny
povernmental or regulatory agency or privats party iavoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Elorrower learns, or is notificd by any governmental or regulntory avthority. that any
removal or other remedintion of uny Huazatdous Substunce affecting the Property is necessury, Borrower shali promptly take o)
necessury romedinl actions in accordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances” are thoso substunces defined as toxic or hazardous substances by
Environmental Law and tho (ollowing substunces: gusolino, keroseno, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde. and radioactive muterials. As used in
this parugraph 20, "Environmenta! Law” means federal taws and [aws of the jurisdiction where the Property is located thut relate
10 health, safoty or environmontal protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notlee to Borrower prior to accelerntion Tollowing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to sccelerntion under paragruph 17
unless applicable law provides otherwise). The notlce shull specify: (n) the default; (b) the action required to cure the
default; (¢) n date, not less than 30 days from the dote the notice §s given to Borrower, by which the defuult muost be
cured; und (d) that fuilure to cure the defauilt on or before the date specified in the notice may result in accelerntion of
the sums secured by this Sccurity Instrument, foreciosure by judicinl proceeding and sule of the Property. ‘The notice
shall further inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to nccelerntion and foreclosure, I the
defuult is not cured on or before the date specified in the notlee, Lender at ity option may require immedinte payment in
full of nll sums secured by this Sceurity Instrument without further desmand and may foreclose this Scecurity Instrument
by judicinl proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the remedies provided in
this paragruph 21, including, but not limited to, rensonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Leader shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24. Rider to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Scecurity tnstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the esvenants and agreements of this Sceurily Instrument as if the rider(s) wers a part of this Sccurity
Instrument, [Check aprivable box(cs)}

L] Adjustable Fais Rider [ 4 Condominium Rider L1 1-4 Family Rider
[ | Graduated Fayaent Rider | ] Planned Unit Development Rider || Biweekly Payment Rider
[x ] Balloon Rider [ ] { ] Second Home Rider
|l Other(s) [specify}
BY SIGNING BELOW, Borrowe( accents and agrees to the terms and covenants contained in this Sceurity Instrument
and in any rider(s) executed by Borrovier and recorded with it.

Rate Improvement Rider

Witnessces:

SEAL
Bolrowe

PO,

N BV TAVID P.,HOFF. TORNEY 1|
Mﬂ/ﬂ?/v&w M

- e - e e e e e e e - p{SEAL
S . e e e s S ASEALL
e s . [Space Below This Line For Acknowledgment} I O o
STATEOF _Z= /) s230,
COUNTYOF (o, K
I, [)Q I /Cs¢ = (—,,—rvu'/ , &t Notary Public in and for said county and state, do
hereby certify lh“lm._n__ﬂ_ﬂgf{» coa B llen o, Frante by Oavig P Welt ALFE |, personally known to me

to be the sume person(s) whose name(s) is/arc subscribed to the foregoing instrument, appearcd before me this day in
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th  duyof November, 1983 | undis incorporuted into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, Sceurity Deed, Sceurity Agreement or Loan Security Agreement
(and/or Consolidation, Extention and Maodilication Agreement, if any) (the "Sceurity Instrument®) of the ssme date given by the
undersigned (the "Borrower®) to secure the Borrower's Balloon Note [the "Nuote”) to
Chase Home Mortgage Covporation, a Delaware Corporation
(the "Lender”) of the same date and covering the property in the Sceurity and located ut:

880 FOREST AVENUE, #C

EVANSTON, IL 80857

|Property Address)

The interest Jate stated on the Note is called the “Note Rute. The date of the Note is called the “Note Date.” |
understand the Lender imey transfer the Mote, Sceurity Instrument and this Rider, The Lender or anyone who takes the Note,
the Sccurity Instrument ard this Rider by transfer and who s entitied to receive payments under the Note is called the "Mote
Holder."

ADDITIONAL COVENAMTS, In addition to the covenants and agreements in the Sceurity Instrument, Borrower and
Lender further covenant and agree’ws follows (despite anything to the contrary contained in the Sceurity Instrument or the
Notc):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the "Maturity Date”), 1 will be able to obtain a new loan
("New Loan®) with n new maturity datc of 0ecarioxr 1, 2023 , and with an interest rate equal to the
“New Note Rate” determined in accordance with Sediion 3 below if all the conditions provided in Scetions 2 and S below are met
(the "Conditional Rclinancing Option”). If those condiGons are not met, 1 understand that the Note Holder is under no
obligation to rcfinance the Note, or to extend the Matunty Date, and that T will have to repay the Note from my own resources or
find a lender willing to lend me the money to repay the Note

2, CONDITIONS TO OPTION

tF I wam to exercise the Conditiona! Refinancing Option ¢ praturity, certain conditions must be met as of the Maturity
Date. These conditions are (1) T must still be the owner and occupraroiithe property (or co-operative apartment) subject (o the
Sceurity lnstrument (the “Property”); (2) I must be current in my montbly peyments and cannot have been more than 30 days {ate
on any of the 12 scheduled monthly payments immediately preceding the 'Maturity Date: (3) no lien against the Property, or in
the case of a co-operative apartment, the collateral related to the Property (exezpt for taxes and special assessments not yet due
and payable) other than that of the Sceurity Instrument may exist; (4) the New Note Rate cannot be more than § percentage
poiats above the Note Rate; and (8) T must make a written request to the Note Holae=as provided in Scetion § belaw.

3. CALCULATING THE NEW NOTE RA'TE

The New Note Rate will be a fixed rate of interest equal to the Federad National Mortgage Association’s required net
vicld tor 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, nlas one-hall of one percentage point
(.50%%) on real property loans or three-fourths of one percentage point (0.75%) on co-operative ppattment loans, rounded to the
nearest one-cighth of one percentage point (0.125%) (the "New Note Rate*). The required netlyicld shall be the applicable net
yicld in cffect on the date and time of cay that the Note Holder receives notice of my clection o aercise the Conditional
Refinancing Option, If this required net yickl is not availuble, the Note Holder will determine the Bew Note Rate by using
comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than five (5) percentage points above the
Note Rate and all other conditions required in Scetion 2 above are satisficd, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) acerued but unpaid interest, plus (¢) all
other sums 1 will owe under the Note und Sceurity Instrument on the Maturity Date (assuming my monthly payments then are
current, us required under Scction 2 above), aver the term of the New Note at the New Note Rate in cqual monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month until the New Note is
fully paid.
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S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at feast 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. ‘The Note Holder also will advise me
that | may exercise the Conditional Relinancing Option if the conditions in Scction 2 above are met. The Note Holder will
provide my puyment record information, together with the name, title and address of the person representing the Note Holder
that 1 must notify in order to excrcise the Conditional Refinnncing Option. I 1 meet the conditions of Section 2 ubove, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 48 calendar days prior to the Muturity
Date. The Note Holder will caleulate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicable published required et yield in elfect on the date und time of day notification is received by the Note Holder and as
calenlated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with aceeptable proof of my required
owncership, occupancy and property lica status, Before the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly puyment amount und the date by which 1 must appear to sign any documaents required to
complete the required refinancing, 1 understand the Note Holder will charge me a $250 processing fee, plus o document
preparation fee (if permitted in your state) and normal closing costs due third purties, including filing fees and title insurance or
Uniform Commereial Code scarch costs. (The processing fee is due ot the time you request the new toan,)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

WITNESS THE HAN AND/SZAL(S) OF THE yDERSIGNEI).
/

/

-Borrower LLEN G. FRANK BY;DAVID P. HOFF, AS AT(CRN

[SEAL]
-Borrower

ISEAL}
-Borrower

(Sign Original Ounly)
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THIS CONDOMINIUM RIDERR lo made this 30th " .dayof NOVEMBER ' T ,1993,
'and |3 Incorporaied Into and shall be deemca to amend and supplement the Morigage, Deed of Trus) or Sceuriry Deed (lhc
“Security Instrument”) of the same date given by the undersigned (the "' Borrower’ Yo secure Borrower's Noie 1o
(he “ Londer" )
of the sums date and covering the Propony deacribed in the Sccurity lmtrumom and located al:
CLLLLLR AR T T L lu&aan rml‘-lAvm U-EJ e ! PP oo te gt it tbanstoniete L L T T N L T T R ST A AT Y Y L T T Y T L T N T Y TY T Y DY PYRYRERY Ty
{Propany Addree)
The Property lacludes a unlt in, together with an undivided Interest in the common clements of, a8 condomlalum project

mown aa: ST AL
e M @MMONS  OF EVANSTON CONDOMI NI UM HOM L‘OWNI RS l\SbOL T 2’\ l‘1 ON

o ‘N“.“ E ulu“ mjm’ L T Y LR TN LR LA R LI A Y ML LRI R L S LA L L LT o,
the “Condominium Project ™). If the ownors sssociation or other oniily which acis for the Condominium Project (ihe
‘Owners Association”) holds tils to property for the bencfit or usc of I8 members or sharcholders, the Property also
Includes Borrowce's interest In e Owners Assotlation and the uses, procecds and benclits of Borrowe:'s Interes.

CONDOMINTUM COVRNANTS. I addilon 1o the covenants and agfecements made in the Securily lnstrument.
Borrower and Lender furthec covenant and agreec s follows:

A. Condomialum Obligations. Bortowor shall psrform ali of Boifower's obligations under the Condominium
Projeci’s Constituzat Documents. The “Consilivont DOcuments” ate the: () Doclaration of uny other document which
creatcs the Condomunbum Prmject; (1) by-laws: (1l}) code of regulations: und (iv) other equivalent documents. Borrower shall
prompily pay, when du~, all dues and assessmants {mposed pursuant lo the Constiivent Documents.

B, Huaard Iasurirze. So long a3 the Ownors Assoclution malntalns, with n gencrully oecepled fnsusance camel.
“master’ or ‘“‘dlanket”’e0'icy on the: Condomialum Project which Is satislaclory 1o Lender and which provides inswmace
coverage in the amounts, {ov ‘be periods, and agalast the hazaras Lonaer requires, including tire and hazards included
wlthin the tarm **extonded coveisp~," then:

(1) Lendor walves e urovislon !n Vallunn Covenant 2 for the monthly paymeant 1o Leader of onc-twellth of
tho ycarly premium {nstallments <. nazund losurance on the Propeny; and

(it) Borrowor's obligation under Unlform Covenant 3 to mainiain hazard insursnce coverage on the Propenty
13 deernod satlsfled to the exlent that the ivaried coverage is provided by the Owners Assoclation policy.

Borrower shall give Londar prompl not!o f aay lapsc in required hazard {asurance coverage.

In the cvent of a disuibulon of hazrd lasurance proceeds In lcu of restomtion or repair (ollowing a loss {o the
Property, whether to the unit or to comunon ele’achls, any procseds payable to Borrower are hereby assigned and shall be
paid w0 Lender for application to tho sums sccurci o) tive Sccurity Instrument, with any excess pald 10 Boniower.

C. Public LiabiUty Insuruace. Borrower shw take such actions as may be rcasonadle to laswze that the Osvaers
Aassociation malntains a public Habllity insurance policy ncceptadble In form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cialm for damapes, direct or consequential, payable 1o Borrower (n
coanccilon with any condemnation or other laking of all oi.anv.nart of the Property, whethor of tic unit or of the common
olomona, or for any conveyanse in Hou of condornnation, src'he chy assigned and shall de paid 1o Londer. Such proceeds
shall bo applied by Leader to the sumas secuzed by the Security Instniaieat as provided in Uaiform Covenant v,

E. Londer's Prior Consent. Borrower shall not, except sf'ir notice to Leader and with Lender's pror writicn
coasont, elther pantiton or subdivide the Property 0r consent io: '

(1) 1he abandonment o: termicaton of the COndomlmwn Pioject, oxcept (or abandoament or termipation
requlrzd by law In the case of subsiaatial desiruction by fire or other casually <i-!n the casc of a laking by condcrunation or
eminont domaln;

(1) any amsndment to sny proviilon of the Copstituent Documents J7 3he provision s for 1be cxpress bereli of

Lender;

(lll) termination of professional management snd wump:lon of sell-manrgement of the Owners Assoclaton;
or

(lv) sny action which would bave the cffcct of tendeting the public iability i surence coverage malnained by
the Owaers Assocladon unacceptable to Londor,

F. Romsdies. 12 Borrower docs not pay condonunium dues and assessments when due, they Lender mey pay them.

Any smounts disbursed by Londer undor this paragmph F shall become additional dedi of Borrower sesured by the Security
‘lnstrument. Unless Borrower snd Lender agrve to other terms of paymont, these amounts shall bear latrvest from the daie of
disburscncnt at the Noto rato and ahall be payabls, with interest, upon notice trom Lender 10 Borrowe! requesting payment,

BY SIONMO BRLOW, Borrowsr accepls and agrocs to the terms and provisions contained in this Condeininium Rider.

M' w

ELLEN G. FRANK BY DAVID P. HOF
ATTORNEY IN FACT

+

MULTISTATE CONDOMINIUM RIDER —Singls Family~ FNMAPHLMC UNIFORM INSTRUMENT Form 3140 1283
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UNIT NUMBER 43 IN COMMONS OF EVANSTON CONDOMINIUM
DEVELOPMENT, AS DELINEATED ON SURVEY OF CERTAIN PARTS OF LOT |
IN THE COMMONS OF EVANSTON CONSOLIDATION (AS PER PLAT OF
CONSOLIDATION FILED AND RECORDED ON FEBRUARY 27, 1976, IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
23401594 AND IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, AS DOCUMENT LR2856815; OF LOTS 13 TO 18, BOTH
INCLUSIVE, IN BLOCK 9 IN WHITE'S ADDITION TO EVANSTON (AS PER PLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS, IN BOOK 4 OF PLATS, PAGE 52) IN FRACTIONAL SECTION 19,
TOWNSH{R 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(HEREINAFTER REFERRED TO AS "PARCEL") WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY THE FIRST
NATIONAL BANK AND TRUST COMPANY OF EVANSTON, A NATIONAL
BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 16, 1975 AND KNOWN AS TRUST NUMBER R-1851 RECORDED IN 'THE
OFFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 23545378 AN REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER LR2879519,
TOGETHER WITH ITS UNDIV!D:ED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNT'Y, ILLINOI&

P.I.N. 11-19-401-016-104]
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