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QLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120 . ,
TRACY HAUGABOOK, X318 930EC-7 AMI0: 23

1 !

LOANNQ. 081061-3
{Space Abave This Line For Reoording Data)

MORTGAGE

THIS MORTC.AGE ("Security Instrument”) isgivenon November 4, 1893 . The mortgagor is
YICTOR LEVIN znd ELAINE D, LEVIN, HUSBAND AND VIFE

oN ("Borrower”).
This Security Instrument i givonto REVERE HORTGAGE, LTO..

which is organized and existing ‘uvier the laws of THE UNITED STATES OF AMERICA . and whose address Is
95 REVERE DRIVE, STE/F, NORTHBROOGK, JL 60062 ("Lendor”).
Borrower owes Lender the principal sumot. One Hundred Fifty Nine Thousand Dollars and
no/100 Dollars (V.S.$159,000.00 } This debt Is
evidenced by Borrower’s note dated the sariie cate as this Securlty Instrument ("Note”), which provides for monthly

yments, with the full debt, if not pald earlier, ds2 and pagble on December 1, 2008 , Thig Securlty
nstrument sacures to Lender: (&) the repayment.of the debt evidenced by the Note, with Interest, and all renewals,
extensiona and modifications of the Note, Zb) the ey ment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose. Borrower does heraby mortgage, grant and convey to
éc;gldma?higgwmg described property located In CoO0NX

ny, :

LOT 422 IN TERRAMERE OF ARLINTON HEIGHTS, LT 10, A SUBDEIVISION IN
THE NORTH HALF OF FRACTIOKAL SECTION 6,TOMNSHIZ <2 NORTH, RANGE {1
EAST OF THE THIRO PRINCIPAL WERIDIAN, ACCORODINC 70.THE PLAT THEREOF
RECORDED MAY 17, 1884 AS DOCUMENT 27090322, Id CuOK _COUNTY, TLLINOIS,

COOK COUNTY G 1.0
COOK COUNTY. i .50
RECORDER .. N L

JESSE WHITE
ROLLING MEADOWS

which has the address of 4202 N. SALEM DRIVE ‘ ARLINGTON HEIGHTS
: o {Street} ‘ {City)
Minols - 60004 ' ~ (*Property Address’);
o Code |
‘TOGETHER WITH all the Improvements now or hereater erected on the property, and all easements,
appurtenancey, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Al of the foragoing is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant anc.convey the Property and that the Property Is unencumbered, excapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
92392802
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All Insuranco policies and ronowals shall be acceptable to Londer and shall Inclikie a staidard mortgage clauso.
Lencior shall have the right to hold the olicles and renowals. If Lendlor raquires, Borrower shall prompily give to Lendor
all receipts of pald premiums and ranews! noticea. in the avent of logs, Borrower shall %lvo prompt notice to the
Insurance carrior and Lender. Lender may make prool of loss i not made promplly by Borrower.

Usiess Londer and Borrower othorv/ise agree in writing, Ingurance proceeds shall be npplied to restoration or repair
of the Property damaged, ¥ the restoration or repair is economically loasiblo and Londer's security Is not lessened. if tho
restoration of repelr is not economicaily feasible or Lender's security would be lossenod, the insurance proceeds shall
bo appiied 1o the sume securad by this i3ecurity Instrument, whether or not thon due, with any excess pald to Borrowor.
It Borrowsr abarxions the Property, or does not answer within 30 days a notice from Lender that tho Insurance carrlor
has offered to settle a claim, than Lender may collect tha Insurance proceeda. Lender may uso tho proceeds to repair
or reatore the Propsrty or to pay sums sacurad by this Securlty Instrument, whethor of not then due. The 30-<ay period
will begin when the notice l¢ given.

Unless Lend s and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due ge’s of the monthly l!mymenm rolerrad to in paragraphs 1 and 2 or change the amount of the
payments. It under parsgraph 21 the Property is acquired by Lerxior, Borrower's right to any Insurance paticles and
praceeds resulting frovin uamage to the Froperty prior to the acquisition shail pass to Lender to thu oxtent of the sums
sacured by Lhis Securiiy L rument immadiately prior to the acquishion.

8. Cccupancy, Preasrve.ior:. Mainienance and Protection of the Property; Borrower's Loan Application;
Lesschokis. Borrower shall occrpy, esiablish, and use thu Property as Borrower'a principal residence within sixty days
alter the exgcution of this Securiry Instsuinent and shall continue to occupy the Property as Borrowor's principal
residence for at laast one year after 1ne dzia of occupancy, unless Lender otherwise agrees in writing, which consont
shall not be unreasonably withheld, or unlass axtenuating circumstances axlat which are beyorxd Borrower's control,
Bosrower shall not destroy, damage or Imi alr Lve Property, aliow the Property to dotorlorate, or commit waste on the
Property. Borrower shali be In default H any ioriaiure action or proceading, whether civil or criminal, is bogun that in
Lendet's qood lalth judgmant could result in foiiekure of the Property or otharwiso materlally impair the lien created by
this Security Instrumaent or Lender's sacurlty Intervat. sorrower may cure such a delault and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be !'amisged with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrawer's Int(rest in the Property or other malerlal impalrment of the llen
creatod by this Sacurlty Instrumont or Lender's securlty Inie;est. Borrower shall also be in defaull if Botrower, during the
loan application process, gave matorially false or Inaccurate iformatlon or statomonts to Lendor (or falled to provkie
Lender with any material Information) In connection with the loai svidenced by the Note, including, but not limited to,
reprosentations concemln?:orrower‘s oceupancy of the Propenty-as 2 principal residonce. If this Securlty Instrumaent is
on a lsasehold, Borrower shall comply with all the provisions of the 1az.e. It Borrowor acquires foe title to the Proporty,
the loasehokd and the fee titie shall not merge unless Londer agreos 10 the.snurgor in writing,

7. Protection of Lender's Rights in the Property, il Borrower fails to zar/orm the covanants and agreaments
contalnad in this Securlty Instrument, or there Is a legal proceeding thal may gign ficanlly affect Lender's rights In the
Property (such as s proceeding In bankruptcy, probate, lor condemnation or foriuitite or to anforce laws of
m%utallons). then Lender may do and pay lor whatever Is necassary to protect the vaiuw of the Proporty and Lender's
rights In the Property. Lender's actions may Include paying any sums sacured by a llen walch haa priority over this
Securlty Instrument, appearing In court, pitying reasonable attorneys' fees and entaring onne Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do ue.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Pur-ower secured by
this Security instrument. Uniass Borrower and Lender agree to other terms of payment, these amcunis shall bear
interest from the date of disbursement at the Note rate and shall be payable, whh Interest, upon notics fiom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securhty Instrument, Borrower shall pay the premiums required to maintain the montgage Insurance In effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the monigage Insurance praviously in effect, at a cost
substantiafly equivalent to the cost to Borrower of the mongage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. if substantlally equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortigage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and retaln these
payments as a loss resarve in tlet of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender az:ln bacomes available and is obtalned. Borrower shail pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremant for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or appiicable law.
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sacured by this Security instrument. Howaver, this option shall not be exerclsed 6y Lende} i exerclso s prohibited by
federal law as of the dlate of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceteration, The notice shall provkie a period
of not less than 30 days from the date the notice s dellvared or mailed within which Borrower must pay all sums sacured
by this Sacurity instrument. If Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certaln conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the earier of. (a) 5 days (or such other period
as applicable law may specify for reinstatoment) before sale of the Propenr pursuant to any power of sale contalned in
this Securlty Instrument; or Sb) antry of a judgment enforcing this Security Instrument. Those condltions are that
Borrowaer: (a) pays Lender all sums which then would be cue under this Security instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensas incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonably requlre 10 assure that the lien of this Security Instrument, Londer's rights in the Property and
Borrower's obligation to pay the sums set:ured by this Securlty Instrument shall continue unchanged. Upon
reinstatemaent by o rower, this Securlty Instrument and the obligations secured hereby shall remain fully aHective as if
no accolpr;‘r:::;m had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paiagraph 17, '

19. Sale of Note; Ciw: 2 of Loan Sarylcsr, The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold or. ur-more Mg Td8notice to Borrower. A sale may rosult in a change in the entlty
(known aa the “Loan Servicer’) ta* colles oﬁ avments dus under the Note and this Security Instrument. There
also may be one or more change: =i the L.oa8ér¥¥er Bnrelated to a sale of the Noto. I thera is a change of the Loan
Servicer, Borrower wiil be given writie: wtiéeof the chahge In accordance with paragraph 14 above and agp&lonblo law.
The notice will state the name and ac2iea'ohthe new ian Servicor and the address to which payments should be
made. The notice will also contain any olhe” mie o required by applicable law.

20. Hazardous Substances. Borrower shzii not cause or permit the presonce, use, disposal, storage, or release of
any Hazardous Substances on or in the Fropesty. Sorrower shall not do, nor allow anyone olse to do, anything affecting
the Proparty that Is in viclation of any Environmarite! 1.aw. The precading two sentences shail not apply o the presence,
use, of storage on the Property of small cuantities or 1azardous Substances that are goenerally recognized to be
appropriate 10 normal residentlal uses and to maintenanse ol the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsult or other action by
any gevernmental of reguiatory agency cr private party invoivirig the Property and any Hazardous Substance or
Environmental Law oi which Borrower has actual knowledge. It Grirower laarns, or Is notifled by any governmental or
regulatory authority, that any removal or ther remediation of any Fezardous Substance atlecting the Property Is
necossary, Borrower shali promptly take all necessary romedial actlon=-ii accordance with Environmontal Law.

Ap used In this paragraph 20, "Hazanjous Substancos® are those subsiancas dofined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroeanae, othor flammabla or toxic
petroleum products, toxic pestickies and herbicides, volalile scivents, material: cortaining asbestos or lormaldehydo,
and radioactive matorials. As used in this paragraph 20, *Environmental Law" moe&ne indaral laws and laws of the
Jurisdiction whare the Property is located that relate to health, saloty or environmental protection.

NON-UNIFORM COVENANTS. Borrawor and Lander further covenant and agreo as-ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralior !5 lowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accelerstlzn undor paragroph
17 unless applicable law provides otherwise). The nolice shall lﬁec"y: (a) the default; (b) the action required to
cure the default; () a date, not less thun 30 days trom the date the notice ls givon to Borrowes; kv which the
delault must be cured; and (d) that fallure 10 curo the default on or betore tho date spocified in tha notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceading and
sale of tho Property. The notice shall further inform Borrower of the right to reinstate aftor acceleration and the
right 10 ansert In the forecliosure procesding the non-existence of a default or any other defense of Borrower to
scceloration and foreciosure. If the default Is not cured on or betore the date spacified in the notice, Lender al its
option may require Immadiate payment in full of all sums securad by this Securily Instrument without further
demand and may foreciose this Security instrumant by judicial proceeding. Lender shall be entitied to collect all
expensas Incurred in pursuing the remedies provided (n this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of thie evidence.

22. Releass. Upon paymaent of all suma secured by this Securlty Instrument, Londor shall release this Security
Instrument withgut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowor walves all right of homoatead exemption In tho Property.

992802
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