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ROLLING MEADOWS MORTGAGE

.. THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 30
19 3 The morigagor is
LYNN A. FHELAN, A SPINSTER

("Borrower™). This Sccurity Instrument is given to HOME SAVINGS or AMERICA, FSB, which is organized and existing
under the laws of the United States of America, and whose address is 4900 Rivergrade Road, Irwindole, California
91706- 1404 (“Leraer™). Borrower owes Lender the principal sum of

EIGHTY-ONE ‘THUGIISAND AND NO/100

Doltars (UJS. § §1,000.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security Instrsment ("Note”), which provides Tor monthily payments, with the full debt, it not
puid carlier. due and payable oa DECEMBER 1, 2023 . This Security Instrument

secures to Lender: (a) the repayraent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (hirae payment of all other sums, with interest. advanced under paragraph 7 to protect the
security of this Security Instrument:and (¢) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Mote. For this pumrose. Borrower does hereby martgnge. grunt and convey to Lender the tollowing
deseribed property located in COLK County, 1liinois:

LEGAL DESCRIPTION AS PER EXHIBIT “A"™ ATTACHED HERETO AND MADE A PART HEREOF.

COMMUNLY KNOWN AS 12734 PLUM TREE COURT., !NIT B-2, SCHAUMBRURG, IL.. 60193
FTN:1 07-24-30Z2-01&-1126

RECORDING 33.00
H 93992850

which has the address of 1224 pPLUM TREE CQURT, UNIT B-2 . SCHAUNRURG ,

i 0197 " ddrexs*');
Blinois ‘gg é‘?’s (*'Property Address'')

TOGQETHHR WITH ull the improvements now or herenfter erected on the property, and all casements, uppurtenances,
and fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referied to in this Security Instrument as the ''Property.”’

BORROWER COVENANTS that Botrower is lnwfully selsed of the estite hereby conveyed und has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warriants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
varistions by jurisdiction (o coastitute u uniform security instruiiemt ¢overing real property.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue 10 occupy the Property us Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shatl not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damnze or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be iz default if any forfeiture action or procseding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or otherwise materinlly impair the lien created by this Sceurity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan upplication process, gave materially taise or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not imited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instinent is on u leasehold, Borrawer shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property. the leaschold and the fee title shafl not merge urdess Lender ngrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legul proceeding that may significantly affect Lender’s rights in the Property
(such as a procezding, in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender
may do and pay for vhatever is necessary 1o protect the value of the Property and Lender's rights in the Propernty. Lender’s
actions may includ¢ prying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying rcasonable attorrieys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendzr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bocramver and Lender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement at the Note rate ard shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If l.onder required mortguge insurance as & condition of muking the loan secured by this
Security Instrument, Borrower shail payv it premiums required 1o maintain the mortgage insurance in effect. If. for any
reason, the mortgage inaurance coverage si:quired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to nbzain coverage substantially eguivaent to the mortgage insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquivalent mortgage insvrance coveruge is not available, Borrower shall pay to Lender each month
a sum cqual to onc-twelfth of the yearly mortgage ‘asurance premium being paid by Borrower when the insurance coverage
lapsed or ceascd to be in effect. Lender will accep:, sse and retain these payments as o loss rescrve in licu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount! =nd for the period that Lender requires) provided by an insurer approved by Lender again becomes available
a~2 is obtained. Borrower shall pay the premiums required to_maintain mortgage insurance in effect, or to provide a loss
reserve, until the requitement for mortgage insurance ends i ascordance with any written agrecment between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reusonablesntiies upon and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior tn an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of uny sward or claim forida nages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for convs yance in liew of condemnntion, are hereby assigned
and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicc to the'sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a goriial wking of the Property in which the
fair market vaiue of the Property immedialcly before the taking is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lendér ecierwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds ‘multiplied by the following fraction:
(a) the total amount of the sums secured irnmediately before the taking, divided by (b) the, far: market value of the Property
immediately before the taking. Any balance shall be puid 10 Borrower. In the event of u partist taking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amcunt df the sums secured jem-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apobicable law otherwise pro-
vides. the proceeds shail be applied to the sums sccured by this Sceurity Insirument whether or net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the/condemnor offers to
make un award or settle o claim for damages, Borrower fails to respond to Lender within 30 days alt(r the daie the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restormtion or repisnof the Property
or to the sums securcd by this Sccurity Instrurient, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postponc the due date of the monthly payments referred to in paragruphs | und 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender w0 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required (0 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the eriginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising uny right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Hound: Joint and Scveral Linblity; Co-signers.  The covenunts and agreements of
this Sccurity Instrument shall bind and benefit the successors ancd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenits shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey thil
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personadly obligated to puy the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may ugree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security {nstrument or the Note without that Borrower's
consent.

KLINGIS—Singie Family—Pannie Mae/Fracdle Mec UNIFORM INSTRUMENT Form 3014 8/80 tpage . of 3 pases)
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of such such rider shall be incorporated into and shall nimend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were u part of this Security Instrument.
[Check applicable box(cy))

] Adjustuble Rate Rider XX Condominium Rider [ 1—4 Family Rider
[ Graduated Psyment Rider (] Planned Unit Developinent Rider [ Biweekly Puyment Rider
] Balloon Rider [:] Rate Improvement Rider D Second Home Rider

] Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

) LXelyr o
___._.(bv.ul)
LYNN A. PHELAN Borrowor

Witnesses:

R (Seal)
—Borrower
(Seal)
~—Borrower
N {Scal)
—Borrower
[Space Below This Line Fi¢ Acknowiedgment]
LOAN NO. 1639506-9
State of lllinois CO0K County ss:
L FLORENCE E£. URBAN a notary publicir nad for said county and state, Jo hereby
certify that
LYNN A. PHELAN, A SPINSTER
personslly known to me to be the same person(s) whose name(s) 1S subscribad 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that SHE signed and delirered the same instrument
as HER free and voluntary act, for the uses and purposcs therein set forth,
Given under my hand and official scal, this 30TH day of NOVEMBER .19 93
My commission expires: 2/16/95 ' -
Notary Public
¢ " OFFICIAL SEAL *
$FLORENCE E. URBAN |
NOTARY PUBLIC. STATE OF ILLINOIS
HY OPMM)SSIOR EXPIRES 2/16/95‘
93992850
ILLINOIS—Singlo Family—Fannie Mae/Fredidle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page S of § pages)

F312370-9 {Rev. A - 2/0V) Part 3 1X)
AT.G%
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UNI? NUMBER (447RE-2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE
EASEMENT IN AND IO GARAGE UNIT NO. GS5483RB-2 AS DELINEATED ON A
PLAT OF SURVEY O 7 PARCRL OF LAND BEING A PART OF THE SOUTH
HALF OF THE BOUTHAYST QUARTER OF THE SOUTHWEST QUARTER COF
SECTION 24, TOWNEYIP 41 NORTH, RANGE 10 BAST -OF THE THIRD
PRINCIPAL MERIDIAN (IEEINAFTER REFERRED TO AS “DEVELOPMENT
PARCEL") WHICH SURVEY Yo ATTACHED AS EXHIBIT A TO DECLARATION
OF CONDOMINIUM MADE BY CP.TRAL NATIONAL BANK IN CHICAGO, AS
TRUSTEE UNDER TRUST AGRERMENT DATED MAY 1, 1976 AND KNOWN AS
TRUST NO. 21741 RECORDED’ i’ THE OFFICE OF THE RECORDBR OF DEEDS
OF COOK COUNTY, ILLINOIS, G« oRRCH 25, 1977 A8 DOCUMBNT
23863582, AS AMENDED FRCM TIML L0 TIKE, TOGETHER WITH A
PERCENTAGE OF COMMON ELIMENTS JPPURTENANT TO SAID UNITS AS S8BT
FORTH IN SAXD DECLARATI(ON, AS AMFND3D FROM TINE TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
AMENDED DRECLARATIONS AS SAME ARE FILFD OF RECORD PURSUANT 7O
SAID DECLARATION AND TOCETHER WITH ACOJTIONAL COMMON ELEMENTS
AS SUCH AMENDED DECLARATNIONS ARE FILED oF RECORD IN THE
PERCENTAGES SET FPORTH IMN SUCH AMENDED DECLARATIONS WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDGU DEZCLARATIONS THOUGH
CONVEYED HEREBY.
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LOAN NO. 143980%5-9

THIS CONDOMINIUM RIDER iy made this 30th day of NOVEMBER 19 93,
ancd is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Peed (the
“Security Instrizment”) of the same date given by the undersigned (he " Borrower”) 1o secune Borrower's Note to HOME
SAVINGS 0 AMERICA, FSRE (the “Lender”) of the siime dite and covering the Praperty deacribed in the Security
Instrument and tocuted at:

1234 PLUM TREE COURT, UNIT B-2 SCHAUMBURG L 40193

Propierty Adkiress]
The Property includes i unit in, together with an undivided interest in the common clements of, o condominium project
known us: LEXINGTON GREEM 11

{Neme o! Condominium Project)
(the "Condominium Project”). 1N the ownerd associntion or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benetit or wse of ity members ar sharcholders. the Propenty also
includes Borrower's interest in the Owners Association and the uses, progeeds and benetits of Rorrower's interest,

CONDOMIM M COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtici covenant and agree as follows:

A. Condomizdum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent (Oouments. The **Constituent Documents'” are the: (i) Declaration or any other document which
creatos the Condominivwin “iaject; (i) by-laws: (i) cade of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when duc, i/ ducs and assessments imposed pussuant to the Constituent Documents.

B. Hazard Insurunce. S long as the Qwners Assoclation maintainy, with u gencrally uccepted insurance carrier, o
“‘master’’ or “‘blanket’’ policy op the Condumiinium Project which iy satisfuctory to Lender and which provides insurance
coverage in the umounts, for the pe;invds, and aguinst the hazards Lemder requires, including fire and hazards included within
the teem ‘‘extended coverage,’’ Wien:

(i) Lender waives the provision.in Uniform Covenant 2 for the moathly payment to Lender of one-twelflth of
the yearly premium installments for hizard insurance on the Property; und

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurunce coverage on the Property
is deemed satisfied to the extent thet the regaired coverage is provided by the Owners Associstion policy.

Borrower shall give lender prompt notice of uny lapse in required hazard insurance coveruge.

In the event of a distribution of hacard sviance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to cominon elements| zay proceeds payable to Borrower ure hercby assigned and shall be
paid to Lender for application to the sums secured by the Sccurily Instrument, with any cxcess paid 1o Borrower,

C. Public Liability lnsurance. Borrower shall takZ sush actions as may be reasonable to insure that the Owners
Association muintains a public liability insurance policy accentable in form, smount, und extent of coverage to Leader.

1>. Condemnation. The proceeds of any award or ¢laiin e damages, direct or consequential, payable 10 Borrower
in connection with any condemnation or other tyking of all or any zart. of the Propenty, whether of the unit or of the common
clements, or for any conveyance in licu of condemaation, are herchy assigned und shall be paid to Lender, Such proceeds
shalf be applied by Lender to the sums secured by the Security Instruzaeit as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Rorrower shall not, except alter notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or tcrmination of the Condominium Project, except for abundonment or termination
required by law in the cuse of substantial destruction by firc or other casualty.or a the case of a taking by condemnation
or zminent domain;

(ii) any amendment to any provision of the Constituent Documents iv-the pravision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the cffect of rendering the public liability insurarce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower socvied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iaferest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regaesiing payment.

BY SIGNING BELOW, Borrower accepts aind sgrees to the terms and provisions contained in this Condominium Rider.

A (Sead)
LYNN A{ PHELAN ~Borrower

{Seal)
-Botrower

{Seal)
-Botrower

{Senl)
-Borrower

939925830

A TISTATE CONBOMMIUM MOER—Single Family--Fannle Mae/Freddle Mac UNIFORM MSTRUMENTY
YF-12001-4 (Rev. C - 1/92)
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