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THIS MORTQAGE (“Sccurity lnstrument®) s given on NOYEMBER 23, 1993,

The mortgagur is Kevis C. Canficld and “Trucy L. Canficld, hushund and wife, ("Borrower®). This Sccurity Instrument is given
to Great Northern Mor:goge, whivh is organized and existing under the laws of the State of lilinols and whise address is 2850
Wwest Golf Road, Suitc 403, Rolling Mendaws, 1. 60008 ("Lender®). Borrower owes Lender the principal sum oft One
Hundred Seven Thousand-ans no/100-- Dollars (U.S, $107,000.00), This debt s evidenved by Borrower's note dated the same
Jdate as this Security Instrument (7¥ate), which provides for monthly payments, with the full debt, if not paid catlier, due and
payable on D1-Doc-2(44. This Secrdtiy Irstrument secures to Lender: () the repayment of the debt evidenced by the Note, with
interest, and all reinewals, extensions i modifications; (b) the payment of all other sums, with Interest, advanced under paragraph
7 1 protect the security of this Security liitrument; and (¢) the performunce of Boreower's covenanls and agreements under this
Sceurity Instrument and the Note, For s purpase, Borrower does hereby mortgage, grant and convey o Lender the following
described property in Cook County, lilinols:

» OEFT-01 RECORDING $33.50

« TA00YL TRAN 8524 [2/06/93 31141200
v 10885 Y H-93-992970
) COOK COUNTY RECORDER

8. The lend roforrod to In this Commitment s deacribod P Igllowo:
Lot Twanly Fiva (25) and Lot Twanly §ilx (26) In Block Nine (8} ini. and W.F. Roynolds Columblan Addition 1o Oak Pu}tk.
baing a Subdivision of Lols 1, 2 and 3 In the Clrcuit Count Partition otiho North Haif of the Southoust Quarict ol Saclion

8, and tho Northwest Quarler of tho iouthwost Quartot ol Saction' 5, Township 39 North, Range 13, £as! of \ho Thid
Principal Maridian, in Cook County, litnols.
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which has the address of 801 N. Cuyler Avo,, Oak Park, [L 60302 (*Property Address®);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shail ulso be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the *Property.”

BORROWZLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Broperty and that the Property Is uncncumbered, except for encumbrances of record. Borrower warrants and wil
defend generatly the title to the Property against all claims and demunds, subject 10 any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationil use and non-uniform covenunis with
limited varintions by jurisdiction 1o constitute a uniform sceurity instrument covering real property.
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UNIFORM COVENANTS, mm :l@tmja rd ns I@QPY
1. Payment of Principal andSauerci \precpaynicm ! ¢s, ver shully prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and fate'ehurges dae under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, if iy,
(¢) yearly mortgage insurance premiums, if nay; and (1) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.™ Lender may, atany
time, collect and hold funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage foan may
reqaire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time 10
time, 12 U.S.C. § 2601 ¢t seq. ("RESPA®), unless another law that applies to the Funds sets a lesser amount. 1 so, Lender may, at
any time, colleet and hold Funds in an ameunt not to exceed the lesser amount. Lender may estimate the amount of funds due
on the basis of current dala and reasonahle estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable taw.

The Funds shali be beld in an institution whose deposits are insured by  federal ageney, instrumentality, or entity (including
Lender if Lender is sunan institution) o in any Federal Home Loun Bank, Lender shall apply the funds to pay the Escrow liems,
Lender may not charge Burriswer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Bugzower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrowei-topay o one-time charge for an independent real estate tax reporting service used by Lender in
conncction with this Joun, unless applhicable law provides otherwise, Unless an agreement is made or applicable law requires interest
te be paid, Lender shall not be requircd o pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
wriling, however, that interest shall be paid o the funds, Lender shull give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the @26 and the purpose for which each debit to the Funds was made. The Funds are
pledged as addittonal security for all sums secured iy this Sceurity Instrument,

1 the Funds hield by Lender exceed the amounispezmitted 10 be held by applicable law, Lender shull account to Borrower for the
excess Funds in accordance with the requirements osppleable law, 15 the amount of the Funds held by Lender it any time is not
sufliclent 1o pay the escrow items when due, Lender miayao notify Borrower in writing, and, in such case Borrower shall pay 1o
Lender the amount necessary 10 make up the deficieney. Borrswer shall muke up the deficiency in no more than twelve monthly
payments, at Lender's sole diseretion.

Upon paymient in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any funds held
by Lender, 1f, under paragraph 24, Lender shull acquire or sell the prascriy, Lender, prior to the acquisition or sale of the propenty,
shull apply any Funds held by Lender an the time of aequisition or ssic/as w credit against the sums seeured by this Security
Instrument,

3. Applicution of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: fiest, to any prepayment charges due unaes toe Notg; second, to amounts payable ender
parigraph 2; third, 1o interest due; fourth, 1o principal due; and Just, to any late charges ¢z under the Note,

4. Charges, Lions,  Borrower shull pay ull taxes, assessments, charges, fines<and dmpositions attributable to the
Property which may attain priority over this Secuzity Instrument, and leaschold payments of graund rents, ifany. Borrower shull pay ¢a
these obligations in the maneer provided in puragraph 2, o if not paid in that manner, Boreower shall pay them on time directly 1o 3
the person owead payment. Borrower shall promptly furnish to Lender all notices of amounts 1o e vakd under this paragraph. If C‘s
Borrower makes these payments dircetly, Borrower shall prompily furnish to Lender receipts evidenclag toe puyments, P

Borrower shall prompily discharge any Hen which has priorlly over this Security Instrumeri unless Borrower: (1) &
agrees in writing o the payment of the obligation secured by the lien In o munner seceptable to Lender: () cantests in good faith the S
lien by, or defends ugainst enforcement of the tien in, legat proveedings which in the Lender’s opinfon operate to prevent the
enforcement uf the e or (¢) secures from the holder of the Hen an agreement satbfactory to Lender subordinating the lien 1o this
Securlty [nstrument, | Lender determines thin any part of the Property Is subjeey 1o o lien which may attain priority over this
Security tustrument, Lender may give Borrower o notice ldentifying the len, Borrower shalb satisly the llen or take one or more of
the actions set forth nbove within 10 duys of the giving of notice.

S. Huzard or Proporty Insurance,  Bortower shall keep the improvements now existing or hereafter erected on the
property insured against loss by fire, hazards included within the 1erm “extended coveruge” and any other hazards, including Hoods
or flonding, Tor which Lender requires insurance, “This insurance shull be muintained in the smounts and for the periods that Lender
requires, The fnsurance careler providing the insurance shall be chosen by Borrower subject to Lender's upproval which shall not be
unrcasonably withheld. 1 Borrower fuils to muntnin covernge described above, Lender may at Lender's oplion, obtain coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7,

Form 3014 9/00 (pagoe 2 ol 8 pages}




UNOFFICIAL COPY




. Al insurance  policies and w‘.N l; ndur @ h ¢ o standard mortgage clouse,

Lender shall have the right 10 hold the policies and renewals, ~ndt.r.tu| ires, Borrawer shulk promprly give to Lender ull receipts
of paid premiums and renewal notices, ln the event of loss, Borr wcr?hull pive pmmpt notice o the insuranee carrier and Lender.
Lender may make proof of toss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applicd 0 restoration or
repair of the Property dumaged, if the restoration or repair is cconomcally feasible and Lender's sceurity is not lessened, 1 the
restoration of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o
the sums secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setthe a claim, then
Lender may collect the insurance proceeds, Lender miy use the proceeds to repaic of restore the Property of to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
dumage 1o the Property prior 10 the acquisition shall pass 1o Lender 10 the exient of the sums secured by this Sceurity Instrument
immediately prior to the acquisition,

6. Occupancy, Présvevation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Barrower shall occupy, eatablich, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shatiesitinue o occupy the Property as Borrower's principal residence for at least one year after the date
of oceupancy, unless Lender oviecwise agrees in writing, which consent shall not be unreasonable withheld, or unless extenuating
circumstances exist which are beyupda Rorrower's control, Borrower shadl not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wacte on the Property, Borrower shall e in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the property or otherwise materially
impair the lien created by this Security Instzarient or Lender's seeurity interest. Borrower shall also be in deluult if Borrower,
during the loan application process, gave materivliy Talse or inaccurate information or statements to Lender (or failed (o provide
Lender with any information) in connection with-the-toun cvidenced by the Note, including, but not limited to, representations
concerning Berrower's occupancy of the Property as a-principal residence. 1f this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrewsr acquires fee title to the property, the leaschold and the fee title shall
not merge unless Leader agree to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Rorrower fails to perform the covenapts and agreements contained in
this Sceurity Instrument; or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, prabate, for condemnation or fosfeiture o te’eaforce laws or regulations), then Lender mity do and pay
for whatever is necessary 1o protect the value of the Property and Lendedsrights in the Property. Lender’s actions may inciude
pitying any sums sceured by a lien which has priority over this Sccurity tnstiurasat, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repiirs. Although Lender may take acsion under this paragraph 7, Lender does not have
to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become aduitonal debt of Borrower securcd by ihis
Sccurity Instrument,  Unless Borrower and Lender agree to other terms of paymedat. these amounts shall bear interest
from the date of disbursement at the Note rate und shali be payable, with interest, upori-notice Irom Lender o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Jaan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the insurance in cffect, [, {or tay reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums réruired 1o obtain coverage
substantially equivalent 1o the montgage insurance previously in effect, at a cost substantially equivalent to-i%e cost 1o Borrower of
the mortgage insurance previously in effect, flom an alternale mortgage insurer approved by Lundu. If sunstantially cquivalemt
mortgage insurance coverage is not avaitable, Borrower shall pay 1o Lender each month o sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lipsed or ceased to be in effect. Lender will
aceept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve puyments may no longer be
required, mt the option of Lender, if morigage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved hy Lender again becomes available and is obtained,  Borrower shall pay the premiuvms required to maintain
mortgage insurunce in effect, or to provide  foss reserve, urtil the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable luw. RO

VI320%70
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9, Inspection. Lender gr Rspugg =g 0 whig optries " specpions of the Property.  Lender
shull give Borrower notiee at the fim N @ *itlunqul gvcxeunu Ao v inspection,
10. Condomaution. ‘The phededds™ yInwalrd < W for iteh=dirte of constuential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lHeu of condemnution, are hereby
assigned and shall be paid to Lender.

In the even! uf a total taking of the Property, the procecds shatl be applicd 1o the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess puid to Borrower,  In the event of a partinl 1aking of the
Property in which the fuir market vilue of the Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this Sceurity lnstrument imracdintely before the vaking, unless Borrower and Lender otherwise agree in writing, ihe
sums sceured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the tollowing fraction: (a)
the total amount of the sums sceured immedintely before the wking, divided by (b) the fair market value of the Property
immadiately before the taking, Any balance shall be paid 10 Borrower, In the event of o partisl tuking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured immedistely before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable aw provides, the procecds shall be applicd 1o the
sums secured by this Security Instrument whether or nol the sums are then due,

1 the Property is abandened by Borrower or if, after notice by Lender to Borrower thin the condemnor offers to mitke an awiard or
settle u claim for damages, Borrower fafls to respond 1o Lender within 30 duys after the date the notice is given,  Lender Iy
authorized to collect and apply the proceeds, ot its option, ¢liher 10 restoration or repair of the Property of to the sums secared by
this Security Insteument, whether or not thes due.

Uinless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall pot extend or postpone the
due date of the monthly payments referred to in paragraphs B and 2 or chinge the amount of such payments.

11. Borrower Not Ruleascd; Forhoaranco By Londor Not o Waidver,  BExtension  of - the  time  for - paymemt or
moditication of amortsatinn of the sums secured by this Security Instrument granied by Lender to any suceessor in interest of
Borrower shall not operstesto release the linhility of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proscedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sceesed by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors ininterest. Any fednesrance by Lender in exercising uny vight or remedy shall not be i waiver of or preclude the exereise
of any right or remeddy,,

12. Successors and Assigns Bean:s Joint and Several Liability; Co-signers.  ‘The covenanis  and  agreements  of  this
Sceurity Instrument shall bind and begefi the suceessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants und agreemeis shall be joint and several. Any Borrower who co-signs this Scecurity Instrument but does
not execute the note: (a) is co-signing this Seourity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Jasarument; (b) s not personally obligated to pay the sums sccured by ihis Seeurity
tnstrument; and (©) agrees that Lender and any orfics Borrower may agree 1o extend, madity, forbear or make any accommaodations
with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent.,

13, Loan Charges. I the loan secured by Anis Sceurity Instrument is subject to a law which sets maximum toan
charges, and that law is tinully interpreted sa that thedoserest or other loan chirges collected or to be callected in conneetion with
the loan exceed the permitted limits, then: (n) any such loap/charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit and (b) any sums already collectey trom Borrower which excecded peenitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducingane principal owed undes the Note or by making a divect paymeat to
Borrower, Ifa refund reduces principal, the reduction will be tieated as a partial prepayment without any prepayment charge under
the Note,

14. Notices. Any notice 10 Borrower provided for in v Scecurity Instrument shall be given by delivering @t or
by mailing it hy first class mail unless applicable fnw requires use of wzoriar method, The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice 1o Lender, Ay notice 10 Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Leader designates Gy aotice 10 Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be/governed by federal law and the law ol the
jurisdiction in which the property is located. [n the event that any provision co.cliuse of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Sccaraty Instrument or the Note which can be given
cffect without the conflicting provision. To this end the provisjons of this Sccurity Tnsiraraent and the Nmf.u;):‘jl;:y}t,m? 10 be
severable, EEE L e

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note~and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or  any _part  of the Property or  any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and sorrower is not a natural person)
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. withow Lender's prior written consent, Lt.ndu may, al ils oplion, requir 1edigte puyment in full of all sums secured by this
Sccurity Instrument, Howevet, Lﬁ ) ': @5 ‘i'ﬂ.ri «.xu‘i;a cd by federal law as of the date of
this Securily Instrument.

If Lender exercises this oplion. Lender shall give Borrower notice of acceleration.  The notiee shall provide a
period of not less than 30 days from the dite the antice i delivered or mailed within which Borrower must pay all sums
securcd by this Security Instrument.  If Borrower fails to pay these sums prior (0 the expiration of this period,
Lender may invoke any remedies peemitied by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Relnstate, I Borrower mects certain conditions, Borrower shall have the right to have
cnforcement of this Sceurity Instrument discontinued an any time prior 10 the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (1) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration oceurred; (b) cures any default of
any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument including but not limited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assare that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sceurity Instrument shal)
continue wnchunged, Upon reinstatement by Boreower, this Sceurity Insteument and the obligations secured hereby shall remain
fully effective as if no aseeteration had oceurred,  However, this right to reinstate shall not apply in the case of aceeleration under
pacagraph 17,

19, Sale of Note; Charge of Loan Sorvicer, ‘The Note or a partindinterest in the Note (together with this Security [nstrument)
may he sold one or more tines without prior notiee to Borrower, A sule may result in u change in the entity (known as the “Loan
Servicer®) thir collects monthly pageents due under the Note and this Seeurity [nsteument, ‘There also may be one or more changes
of the Loan Servicer unrelated w asnle of the Note, 1 there is o change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with puragraph 14 above and applicable Jaw, The notice will state the name and address of the new
Loun Servicer and the address to which pignints should be made, ‘The notiee will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shigll not cause or permit the presence, use, disposil, storage, or release ol any
Hazardous Substances on or In the Property. Borrovicrshall not do, or allow anyone else o de, unything affecting the Property thi
I8 in vielmion of uny Environmenta) Luw, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantivies of Hazard Substances that are tenerally recognized to be appropriate to normal residential uses and 1
maintenance ol the Property.

Borrower shall prompily give Lender written notlee of trv investigation, cliim, demand, lawsuit or other action by any
povernmental or reguintory ageney or private party involving the Freperty and any Huzardous Substanee or Environmental Law of
which Borrower has actunl knowledge.  IF Borrower learny, or I8 nodfed by sny governmental or segulatory authority, thist any
removal or other remedintion of any Huzardous Substance affecting the/Property is necessary, Borrower shall promptly take all
necessary remediad acHons in sccordunve with Environmenial Law,

As used in this parsgraph 20, "Hazrdous Substances® are those substanees defined as 1oxie or hzardous substances by
Environmental Law and the following substunces: gusoline, kerosene, other flammiol or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, materials containing ashestos, or formaldehyde, ard radloactive materials.  As used in this
paragraph 20, *Envionmental Low® means federal laws and taws of the Jurisdiction whcre ihe Property is Jocated that relate (o
health, safety o cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedics. Lender shull give notice to Borrower prior to aceoloration triswing Borrower's breach
of any covenunt or agecoment (n this Sceurity Instrument (but not prior \o acccloration-under paragraph 17
unicss upplicable law provides othorwise). ‘The notice shall specify: (u) the default; (b) the ation required to cure
the default; () o date, not foss than X duyn from the date the notico is glven to Borrower, by which the default must
be cured; and (d) that fallure to cure the defuull on or bolore tho date specificd in the notice muy result in
accoloration of the sums sccured by this Sccurlty Instrumont, forcelosure by judicial procceding and sale of the
Property. ‘The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
assert in tho foreclosuro proceoding the nonoxistence of a dofuult or uny other defenso of Borrower (o acceleration und
forcclosuro, If tho dofuult is not curcd on or hefore the date specificd in the notice, Lender ut lis option may
require immediate payment in full of ull sums sccured by this Sccurity (nstrument without further demand wnd moy
furcclose this Sceurlty Instrumont by judiciul proceeding.  Loender shall be ontitled 10 collect all expenses {ncurred
in pursuing the romedics provided in this parugraph 21, including, but not limited (o, rcasonable atlorncys’ fees and
costy of title evidenco.

22. Relense.  Upon: payment of all sums secured by this Security Instrament, Lender shall release this Security
lnstrument without charge to Borrower, Borrower shall pay any recordution costs,

23, Waiver of Homestoad.  Borrower walves ol right of hemestead exemption in the Property, NENN AN NV
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24. Riders to this Se»urilyUlN@FrFul @II A,Lurc@ﬂ\()rmwu and recorded together

with this Sccurity tnstrument, the covenants and agreementSol ¢ach Such:Fider shall be Jheorporated into and shall amend and
supplement the covenants und agreements of this Security lnslrumcm as I the rider(s) were pnn of this Sccurity [nstrument.
(Applicable riders listed helow)

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sccurity
Instrumeni und in any rider(s) executed by Borrower and recorded with i,

/‘{m' /»7 W (Seal)

Borrower

(Seal)
Borrower

" Spacebeicw this fine for acknowledgement

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Kevia 3. Canfield and Tracy L.
Canficld, husband and wife, personally appeared before me and is (nre) known or praved to meso-be the person(s) who, being
informed of the contents of the foregoing instrument, have exceuted sume, and acknowledged suit insirzment 1o be thedr free and
voluntary aet and deed and that they signed said instrument for the uses and purposes therein set forts,

Witness my hand and official seal this 23RD day of NOVEMBER, 193,

My Commission Expires:

T LI
L SEAL
MO')FE!II.("YM Li’MMJ

Notar§ Public

ARY P4t ‘UQS[\ 16 OF ILINDES
WCCW!N U»l L\A e 591890

| SPSREHETY Y

3492970
This instrument was prepared by: Bruee Shannon, 2850 W, Golf Rd., Suite 403, Rolling Meadows, 1L 60008
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(CONDITIONAL MODIFICATION AND'EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this Novembor 23, 1993, and is incorporated into and shall be deemed to amend and
supplement sne Mortgage, Deed of Trust or Deed 1o Seeure Dedt (the "Security Tostrament”) of the sume date given by the
undersigned (the "Borrower®) to secure the Borrower's Note to Groat Northorn Mortgago (the “Lender®) of the same date und
c{m‘tmg the property described in the Sccurity fnstrument and located a: 801 N, Cuyler Ave., Ouk Park, 1L 60302 (Property
Address),

The interest rate stated on the Note is called the "Note Rate®, The date of the Note is called the *Note Date.” | understand the
Lender may transfer the Note, Sceurity Justrument and this Rider. The Lender or anyone who tokes the Note, the Sceurity
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *Note Holder”

ADDITIONAL COVENANTS. In additlon to the covenunts und agreements in the Security Instrument, Borrower and Lender
further covenant und agree as follows (despite anything to the contrary contuined in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity dute of the Note and Sceurity Instrument (the *Note Maturity Date®), T will be able 10 extend the Note
Maturity Date to 12/01/2023 , (the *Extended Muturity Date™) and modify the Note Rute to the "Modified Note Rate® determined
in accordance with Section 3 below {f all the conditions provided in Sections 2 and § below are met (the "Conditional Modifieation
and Extension Option™. if those conditions are aot taet, [ understand that the Note Holder is under no obligation to refinsnce the
Note or to modily the Nuie, reset the Note Rate or extend the Note Maturity Date, and thal § will have to repay the Note from my
own resources oF find o leadzs willing 10 lend me the money (o repay the Note,

2. CONDITIONS TO OF1’ON

101 want_to exereise the Comdional Modification and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions-miec(1) 1 must still be the owner and oceupant of the property subject 1o the Security Tnstrument
(the 'Prt:lwrly‘); (2) 1 must be currera ‘n my monthly payments and cannot have been more than ) days Tate on any of the 12
scheduled monthly payments immediniely preceding the Note Maturity Dates (3) there are no liens, defects, or encumbrances
against the Property, or other adverse mosiers affecting title to the Pro cn{‘(cxccpt for taxes and special assessments not yet
payable) arising ufter the Sceurity Instrumens vas recorded; (4) the Modilied Note Rine cannot be more than 5 perceniage points
above the Note Rate; and (5) | must make o weitters-request 1o the Note Holder as provided in Section S below,

3, CALCULATING THEMODIFIED NOTE RATE

TheMadified Note Ratewillbeafixed rateofinterest cyealto the Federal Home Loan Mortgage Corporation’s required net yiekd for 30-

year fixed rate mortgages subject to a 60-day mandatory deiivery commitment, plus one-hall of une [{:&:rccmagc point (0.5%),

rounded o the nearest onc-cighth of one percentuge poind \‘,:.:..S%& (the *Mudified Note Rate™), The required net yield shall be the

:cpplicuhlc net yield in effect on the date_and time of day thei-the Note Holder receives notice of my election 1o exereise the
onditionsl Modification and Extension Oprion, 11 this required net yield is not available, the Nowe Holder will determine the

Muoditicd Note Rute by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate as caleulated in Section 3 above is novsrester than § pereentage points above the Note Rine und all
other conditions required in Section 2 above are satisfied, the Note Holdérawill determine the amount of the monthly payment that
wil! be sufficient to repay in full (a) the unpaid principal, plus (b) uccrued butipaid interest, plus (¢) all other sums [ will owe under
the Noteand Security Instrumenton the Note Mulmibv Date (assuming my monthly paynients then arccurrent, as required under Section
2above), ovet the remaining extended termat the Modificd Note Rate in equalmonihly pyments. The result of this caleulation willbe the
new amount of my new principal and interest payment every month untit the Note isaeiy paid,

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSIONOTTION
The Note Holder will notify me at least 60 calendar days in advance ol the Note Maturry Date and advise me of the principal,
acerued but unpaid interest, and all other sums 1 am expected 1o owe on the Note Maturity Date. The Note Holder also will advise
me that [ may exercise the Conditional Modilication and Extension Option if the conditions @i Seetien 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address ol the sierson representing the Note
Holder that' | must notity in order to exercise the Conditional Modification and Extension Option, /193, meet the conditions of
Section 2 above, | may exercise the Conditional Modification and Extension Option by notifying the Neie rolder no carlier than 60
calendar days and no {n(cr than 45 calendar days prior to the Note Maturity Date. The Note Holder will cculate the lixed Modified
Note Rate based upon 1he Federal Home Loan Mortgage Corporation's applicable published required net yicrtin effect on the date
and time of day notification is received by the Note Holder and as caleulated in Seetion 3 above. 1 will then have 30 calendar dug"s D)
rovide the Note Holder with acceptable proof of my required ownership, occupancy and property licn status,  Before the Note
aturity Date the Note Holder will advise me of the new interest rate (lhcl;\dndificd Note Rate), new monthly payment amount and

a date, time and place at which T must appear to ngm any documents required to complete the required Note Rate modification and
(

Mote Maturity Date extension. 1 understand the Note Holder will charge me @ $250 processing fee and the costs associated with the
exercise of the Conditional Madification and Extension Option, including but not limited to the cost of updating the title insurance
policy.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covcry( ‘ i 93492970
BTN (
evin G, Canlicid, Borrewcer

(%4

(Seal / . (Seal)

{Sign Original Only|
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