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" FIRST QUALITY MORTGAGE COMPANY
222 WEST CERMAK-SUITE 304
CHICAGO, ILLINOIS 60616

{Spacw Above This Line For Recorsing Data)

MORTGAGE

930-03-589°¢

THIS MORTOAGE (“Sevurity Instrument’) is givenon  NOVEMBER 17, 1993 . ‘The morigagor ix
LEBUN FP. CHEN i
AND GRACE L. CHEN, HUSEAND AND WIFE ,
. DEFT-01 RECORDING 431,50
T30J1 TRAN 8524 12/04/93 11345100
v WY R-P3PP3992
' COOK COUNTY RECOROER

¢*Borrowor*). This Secuvity Instrument ix givente
FIRST QUALITY MORTGAGE COMEANY

anacd)
which is organized and existing undor the laww of THE STAT OF ILLINOIS SR ')ru‘an w0
address Is 222 WEST CERMAK-SUITE 304
CHICAGO, ILLINOIS 60616 "Lender*). Borrower owes Lendor tho principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND
AND 00/100 Dollare (U.S. § 168,000,000 ),
This debt iv ovidenced by Borrowor's noto dated the samo dute nx this Sccurilz Instrument ("Note*), which provides lor
monthly payments, with the full dobt, if not paid earlior, due und payablo on  WEUEMBER 1, 2008
This Security Instrnment secures o Lendor: (8) the repayment of the debt evidencod iy ths Noto, with intorvst, andl all renowals,
oxtensions and modifications of the Note; (b tho payment of all other sums, with in/eroit, advanced under parugraph 7 to
protect the seeurity of this Security Instrument; and () the performance of Borrower's covenants and agreements under this
Security Instrument and the Noto. For this purpose, Borrower does hereby mortgage, grnt and convey 1o Lendor the following

deseribed property located in COOK County, linois:
LOT 907 IN NORTHGATE UNIT MINE, BEING A SUBDIVISION OF PART OF THE

NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

£\

<~/"’03-u;a109-o:.7') <E>
m—— e —'M-_,..mr . .

which has the wddress of 1512 EAST CANTERBURY DRIVE, ARLINGTON HEIGHTS Street, CHy ,

inoi 60004 . "
Minois Zip Cose (*Property Address®);
Drs 1089
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930-03-5599
§. Hazard or MNMN@FOF I"@‘I“AJE‘P'@@P”MW or horeafter erected on the
Praperty insured against loss by fire, hazards included within the tsrm *expondod coveruge” und any other huzards, including
floods or flooding, for which Lender roquirss insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borrower fuils to maintain covernge described above, Lender may, at Lender's
onticu, obtuin coverage to protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shat! have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, In the svent of loss, Borrower shull give prompl notice to the insurance carrier and Lender,
Lendor may make proof of loss if not mude promptly by Borrower,

Unless Lender nad Borrower otherwise agree in writing, insurance procseds shall be apnlied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesssned, [f the restoration or
repair is not economically feasiblo or Lander's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, wiethor or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or doos not answer within 30 days a notice from Lender that the insurance carrior has offered to settle a cluim, then
Lender may collec the insurance procueds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sacuritly Instrument, whether or not then Jue, The 30-duy period will begin when the notice is given,

Unless Lender und Borrowor othurwise agres in writing, any upplication of proceeds to principal shall not oxtend or
postpone the dus dute 0! *he monthly payments referred o in paragraphs | and 2 or change the amount of the payments. if
under puragraph 21 tho duepeaty is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prioi-16 *is acquisition shall pass to Lender to the extent of the sums secured by this Security lastrument
immediately prior to the acquisition

6, Occupancy, Preservation, daintenanee und Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrowor shall occupy, ostablish, and (e tho Property as Borrower’s principul residence within sixty days after the execution of
this Security Instrument and shall contirie to.secupy the Property as Borrower's principal residence for at least ono year aftor
the date of occupancy, unless Lender othorw se ugrees in writing, which consent shull not be unreasonably withheld, or unless
extonusting circumstrnces exist which aro boyond' Borrower's control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or cainm.t waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is bogun that in Lendor's good faith judgment could result in forfsiture of the
Property or otherwine materially impair the lion created by ihis Security [nstrument or Lender's security interest. Borrower may
cure such u default and rinstute, us provided in paragraph 13; Yy causing the uction or proceeding to be dismissed with » ruling
that, in 1 =ader's good faith detormination, precludes forfeituie af tho Borrower's intorest in the Property or other matorial
impatrnent of the licn created by this Security Instrument or Lerwr's security intorest. Borrower shall ulso b in dofault if
Borrowor, during the foan application process, guve matoriaily falks of Fauccurats informution or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the-iaan evidonced by the Note, including, but not limited
to, reprosentutions conceming Borrowor's occupancy of the Proporty ux u prircipas rssidence. [f this Security listrument is on 4
leaschold, Borrewor shall comply with all the provisions of the lease. II Boriewar acquires feo tlitlo to the Property, the
teaschnld and tho feo title shall not merys tnless Londor agrees to the murgor in wriding:

7. Protection of Lender's Rights in the Property. It Borrowor fuils to porform the covenants and agroements contuined in
this Security instrument, or thorv is u lognl procecding that may significantly affect Lenders rights in the Property (such us o
proceeding in banknuptcy, probato, for condemnation or forfeiture or to onforco laws or regulations), then Lender nuy do and
pay for whatever iv necessry to protect the value of the Proporty und Lender's rights in the Projerly, Lender's actions nwy
include paying any sunw secured by n hon which has priority ovoer this Security Instrumont, ‘argesring in court, paying
reasonithly attomnoeys® fees and vntoring on the Property to make repairs. Although Lendur may tako action under this parngruph
7. Lender does not have to do wo,

Any amounts dishursed by Lenduor under thix parugraph 7 shall hecomo additional debt of Borrowor securod by this
Securily Instamont. Unless Borrower und Lender agroe to other tlorns of payment, these amounts shall bour interest frum the
date of dishursement at the Note mte und shall be payuble, with interust, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurnnce, If Lender required mortgago insuranco as a condition of making the loan secured by this Securily
Instrument, Borrower shall puy the prominms required to nuintsin tho mortguge insurance in offoct, 1f, for any reason, the
morigage insuranco coverage required hy Lendor lapaes or cousos to bo in offect, Borrowor shall pay the premiums required to
ubtain covoruge substantially equivalent to the mortgage insurunco previously in offect, ut a cost substantially equivalent to the

cost (o Borrower of the mortgag insutanco previously in eftect, from an alternate mortgage insurer approved by Lender, (f

substantially vquivalent mortguge insirance coverage is not uvailable, Bortowor shall pay to Londer cach month a sum equal to
one-twellth of the yourly nxartygn inswunce prominm being paid by Borrower whon tho insurance covornge lapsed or ceused to

bo in effect, Lendor will accopt, uso and retuin thedo paymonts a8 # loxa ressrvo in liow of mortgage insurance. L()“np'ﬁa:
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17, Transfer of the lL)pllNr@lE EILQIIIA‘L\M @QP the Property o? 3noy u?lzres? ?!\91?

in sold or transforred (or if a benoficial intorest in Borrower i¥3old or trahsferved and Borrower is.not a nutural person) without
Lender’s prior written consent, Lendor may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by federnd law as of the date
of this Security Instrumenl.

I¢ Lender oxcevises this option, Lender shall give Borrower notics of acceleration, The notico shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstoument. 1F Borrowur fails to pay these sums prior to the sxpiration ol this period, Leador may invoke any reinedies
pormitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any timo prior to the carlier of: (n) 5 days (or such other period as
applicable law may specify for roinstatoment) bofors sale of tho Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays
Leader all sums which then would bo due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agreements; (¢) pays all oxpenscs incurred in enforcing this Security Instrument,
including, but not imited to, reasonable attomeys® fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of tais-Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
thiv Security Instrunent shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured her=bvochall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accursaation under paragruph 17.

19, Sale of Note; Chinveof Loan Servicer, The Note or a partial intorest in the Note (together with this Security
Instrument) may be sold one or riora times without prior notice to Borrower. A sals may result in w change in the entity (known
as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be oue
or more changes of the Loan Servicer unrilsied to u sale of the Note. 1t thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancevith paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huzurdous Substances. Borrower shall ot cquse or permit the presence, use, disposal, stomge, or release of any
Hazardous Substances on or in the Proporty. Borrowor shall not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tne preceding two sentences shall not apply to the presence, use, or
stomge on the Property of small quantities of Huzardous Sunsianses thut are generally recognized to be appropriate to normal
residentind uses and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any invest'gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propercy and any Haznrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noiified by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substanco affecting the Propenviis necessary, Borrower shall promptly tuke
all necessary romedial actions in accordance with Environmental Law.

As used in this paragruph 20, “Hazardous Substances” aro those substances doriiu® as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammuaie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federul laws and laws of the jurisdiction whris (e Property is locuted that
relats to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelerntion following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior 10 accelerution under parugruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(¢) w dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) thut failure to cure the defuult on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstaie after secelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of sl sums
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull he entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable uttorneys’ fees und costs of titie evidence,

22, Releuse, Upon payment of all sums sccured by this Security Instrument, Lender shall velease this Security Instrument
without churge to Borrower, Borrower shall pay uny recordution costs,

23. Waiver of Homestead. Borrowor waives ull right of homestesd sxemption in the Property. Form 3001'4‘ ;',’;3
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