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RECORD AND RETURN TO:
WESTWIND MORTGAGE BANCORP, INC.

5100 NORTH HARLEM AVENUE ,
HARWOOD HEIGHTS, ILLINOIS 6065
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MORTGAGE

0367227

I

THIS MORTGAGE ("Secxate Instrumeni®) is given on - NOVEMBER 23, 1993 . The mongagor is
LARRY E. JOYCE
AND VIRGINIA GAIL JOYCE, HUSBAND AND WIFE

("Rarrower™). This Security [nstrument is giveste . {DEPT*N RICORDINGS $33.50 .

WESTWIND MORTGAGE BANCORP, INC. 719999 TRAN 1920 18/04/93 1§:20:100 _ |
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whach is orgnnized and oxisting unier the laws of THE STATE OF ILLINOIS . and whose

wddross is 5100 NORTH HARLEM AVENUE ,
HARWOOD HEIGHTS, ILLINOIS 60656 "Lender*). Borrower owes Lender the principal sum of
THREB HUNDRED SEVENTY THOUSAND e
AND 00/100 Dallurs (U.S. § 370,000.00 ), °
This debt is ovidenced by Borrowor's noty dated the same date as this Suur }‘l Insteument (*Note*), which provides for
monthly payments, with the full debt, it nat paid caclier, due and payabls on CEMBER 1, 2008
This Seeurity Instrument secures to Leindor: () the sopuyment of the debt uvuh.nml oyt Note, with interest, and ll renewals,

\ . extensions and moditications of the Note; () the puyment of all other sums, with interest, advanced under paragrph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covanunts and agreements ander this

. Security Instrument i the Note. For this purpose, Borrowor does herehy modtgigo, grant and Sonvey to Lender the following
described propety lovuted in COOK County, Minois:

UNIT A AND UNIT A-G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 2219 N, ORCHARD CONDOMINIUM AS DELINGATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24264:b6%, IN THE
WEST 1/2 OF 'THE NORTHWES'T 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

J399IL2N0

14-33-109-044-1001
14-33-109-044-1003

which hus tho address of  2219-A NOKTH ORCHARD, CHICAGO Suwn, Clty ,

. apry W I
Hlinuis 60624 ip Code (*Proporty Address”);
DP8 1089
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Proporty insured against loss by fire, hezands included withh theXorn ' exténdid covernge® nMduny other hazards, including
foads or Nooding, for which Lendor requires insurunce. This insuganco shall bo maintained in the amounts and for the periods
that Lendor requires. The insurance eatrior providing the insuranco shull bo chosen by Borfower subject 1o Lender’s upproval
which shall not be unreasonubly withheld. 1f Borrower fails to mmintain coverage described above, Lender may, wt Lender's
aption, obtuin covernge to protect Lendees rights in the Property in sccordunce with puragraph 7. v

All insueance policios und ronawals shall bo wecoptble to Lendor and shall include o standard mortgagoe clause. Lender
shall have the right to hold the policies und renewals. If Lender requires, Boreower shull promptly give to Lender all receipls of
puid preminms and renewal natices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make prook of loss it not made promptly by Borrower,

Unless Lendur and Borrower otherwvise ngree in writing, insuruaco proceeds shall be applicd to restoration or repmr of the
Property dumaged, if the restorstion or repuir is cconomically fensible and Lendor's security is not lessened. 1f the restoration or
repuir is not economically feasible or Londer's security would bo lossened, the insurnce proceeds shill be upplied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower, It Borrower ahandons the
Property, or does not answer within 30 duys o notico from Londer that the insurnnce earrior hus offerad (o seltlo o cluim, then
Lendor may collectthy insurance proceeds, Lendee may uso the proceeds to tepair or restore the Properly of to pay sums
secured by this Secusity [nstrugnent, whe ther or not then duo, The 30-day period will begin when the notice is given.

Unless Lender anid Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postponie the die date 2 the monthly payments roforred 1o in purngruphs |and 2 or change the amount of the payments, 1f
under paragraph 21 the Vrozesty is nequired by Lendor, Borrower's right to any insurunce polivies and proceeds resulting from
damugy to the Proporty prior 9 (4 acquisition shill pass to Lendur to the extent of the sums secured by this Security Instrumont
immedintely prior to the acquisiticn,

6. Occupnngy, Preservition, Hinintenance ind Protection of the Property; Borrower's Lonn Application; Leascholds.
Roreower shall occupy., cstablish, and wie e Property as Borrowor"s principal residence within sixty duys ullor the exectition of
this Security Instrument ancl shall comtinuo to cszupy the Property as Borrower's principal residence for ut least one your after
the date of occupancy, unloss Lender othorwise agrees in writing, which consent shall not be tnreasonibly withheld, or unless
extenuting circumstances exist which ars beyend Borrower's control. Borrower shall not destroy, drmage or impinr the
Property, ullow the Property to deterivrate, or conimi. xaste on the Property. Horrower shall be in detalt it any forfeiture
wction or proceeding, whether civil or criminal, is began that in Lender's good faith judgment could result in forfeiture of the
Propety or otherwise materinlly impair the lien ereated by tiis Seeurity Instoument or Lender's security interost, Borrowar mity
ctire such o detuult und reinstate, us provided in paragraph 15:-by eausing the action or proceeding 1o bo dismissed with w ruling
that, in Lender's good fuith determination, precludes forfeiturc el the Borrower's interest i the Property or other maturinl
impuirment of the Tien created by this Seeurity Instrument or Lendes's security intorest, Borrowor shudl ulko by in detault tf
Borrower, during the toan applicstion provess, guave materintly fulse orapaciurats information or statements o Lendor (or failed
t provide Lender with any materinl information) in connection with the légit evidenced by the Note, including, but not limited
to, representutions concoring Borrower's occupaney of the Proporty us w prindipulireidence. IF this Security Instrument ivonn
leuselild, Borrower shull comply with all the provisions of the Jense, If Borpavar acquires fue title to the Proporty, the
teaschold and the fee title shall not merge unless Lendor mgrees to the merger in wriving,

7, Protection of Lender’s Rights in tlve Property. | Borrower fuils to perform thesavenants und agreements contained in
this Sccurity Instrument, or there is o legul procecding that may significantly aflect Lender'ssights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forteituro or to onforce laws or regulatizas), then Lunder may do nml
pay for whatevor is necessury to protoct the value of the Property snd Lender's rights in the Proporty, Lendor's actions sy
include paying any sums secured by o lien which has priority over this Security Instrument, spraring in court, puying
reasonuble attormeys’ tees and entoring on the Property to muke repairs. Although Lender may take actioa under this paragraph
7. Lender does not have to do so,

Any amounts dishursed hy Lender under this pamgraph 7 shal) become additional detr of Borrower secund by this
Sceurity Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of disbursenrent at the Noto rate and shall be payable, with interust, wpon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, 1 Lender required mortgage insurance as a condition of' making the loan secured by this Security
Instrutnient, Borrower shall pay the promiuins required to maintuin the mortgnge insunnce in offect. If, for uny reason, the
montgage insurance covorage required by Lender lapses or ceases to be in erfect, Borrower shall pay the premiums required to
obtnin coverage substantially equivatent to the mortguge insuranco proviously in effect, at u cost substantinlly squivalent to the
cost 10 Borrower of the mortgage insurmnce proviously in effect, from an alternute mortgage insurer approved by Lender, 1t
substantially equivalent mortguge insurance coverage is not availublo, Borrower shult pay (o Lender cach month a sum equal to
onestweltth of the yenrly mongage insurance pramium heing paid by Borrower when the insurance covernge lapsed or ceased to

bo in effect, Lender will necept, uso wnd rotain theso puyments ns o loss roserve in licw of mortgage insurunce. Loss reserve
. brg 1001
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17, Tranwster of the PrlmJt N l@ElE!l’l@ll A‘Iﬂ . @ @thMhu Proporty u(r) 3:313!3:23! in il

is sold o transtorred (or it o benoficial intorest in Borrower is suld 'gr trgnsforrcl wnl kartc)\vvr iR tjul & natural persan) withowt
Lendor's prior written consent, Lendor may, at its option, require immediste puyment in full of all sims secured by this

Security Instrumont. However, thig option shutl sor be sxerctwsd by Londur if oxercise is prohibited by federal law us of the dato
) . S »

of this Security Instrument,, :

It Leador uxorgines lh;s pption, Laiwlvr shall ghve Borrower notico of evelormtion. The notice shall provido a period of aot
less than 30 days trom lh;:; duto the notice: isdélivered or mhiled within which Borrower must puy wll sums secured by this
Security Instrument, 1F Bordower faits 10 pie thge siam prior Yo the sxpirstion of this poriod, Lender may invoke any remedies
permitted by this Svcunty listsugent without &rther notice or demnd on Borrower,

1R, Borrower's Right to Ruinstate, 11 Borrower meets cotnin conditions, Borrower shall have the night to have
enforcament of this Security Instrument discortinued at any time prior to the carlior oft (w) $ duys (or such other penod as
apphcuble law auy specity for roinstutoment) bofore sale of the Property pursuant to any power of salo contuined i this
Secunty Instrument: or (b) entry of a judgment enforcing this Secirity Instruinent, Those conditions aro thut Borrawer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no secoloration had occurred: (b)
cures any dofault of wny other covenants ar ugreoments: (¢) puys all expenses incurred in enforcing this Seeurity Instrument,
inctuding, but not Liaited to, ronsonuble attornsys® feos: wnd (d) takes such nction as Londer may reasonably requine th assure
that the lien of thvis Security [nstrument, Lendur's sights in the Property and Borrower's obligation to puy the sums secured by
this Secunty Instrugaori- shall continue wnchanged. Upon reinstatoment by Borrower, this Secunity Instrument and - the
abligations secured hereky <hall romain fully effective as if no accolorution hud occurred, However, this right to reinstate shali
not apply in the cuse of acceivaiion under parngeaph 17,

19. Sule of Note; Chawge of Lown Servicer, The Note or w partial interest in the Noto (together with this Security
Instrument) may be sold one or mor times without prior notice to Borrower, A sule may result in o change in the entity (known
an the *Loun Servicer™) that colleCis monthly puyments due under the Note and this Security Instrument, There uiso nay be one
o more changes of the Lown Servicor uarrnad to w sale of tho Note, I there is 0 change of the Loun Sorvicer, Borrower will bo
given writien notive of the chiang in secorduncewith paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the addiess (0 which payments should be made, The notice will also contwin any other
information required by applicable lnw.

20, Hazardous Substunces, Borrower shall tobcrase or pesmit the prosence, uso, disposal, storage, or relewse of any
Hazardous Substances on or in the Property. Borrowyr shall not do, nor allow anyom: clse to do, anything affecting the
Property that is in violation of uny Envieonmentsl Law, The pleceding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantities of Huzardous Suistanives that sre genorally recognized 1o be approprinte to normal
vesidentinl uses and to muintenance of the Property,

Borrower shall promptly give Lender written notice of any investgation, clim, demand, luwsuit or other action by any
governmental or regulutory agency or private party involving tho Properdy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, IF Borrower learns, or is notitied by.any governmental or regulatory authority, that
any removal or other remedintion of any Huzardous Substanco alfecting the Proper.y.is necessury, Borrower shall promptly take
al) necessary romedinl aetions in accordance with Enviconmentul Law.

As used in this paragraph 20, *Huzirdous Substancos” ars those substunces dufiied as toxic or huznrdous substances by
Environmental Law and the tollowing substancos:  gasoline, Keroseno, other flammanios ar toxie petroleum produets, toxic
pustivides und horbicides, volatily solvents, matorialy containing ushestos or tormaldehyde, wia radiouctive nuteriuls. As used in
this paragmph 20, *Bovironmental Law® mewns federal lawa and laws of the jurisdiction wheiis the Property is located that
reluto to health, sufety or environmoental protection,

NON-UNIFORM COVENANTS. Borrowor and Lender Surther covenunt and ugres s follows:

21, Aceclerntion; Remedies, Lender shall give notice to Borvower prior to neceleration following Borvower’s breach
of uny covenant or agreciment in this Security Instrument (but not prior o acecleration under pueagraph 17 unless
upplicable lnw provides otherwise). The notice shall specify: () the default; (h) the action required to cure the defauly;
(¢) n dute, not less than 30 duys from the date the notice is given to Borrower, by which the defiuult must be cured; and
(d) that failure to cure the default on or betore the date specified in the notice may result in aceeleration of the sums
seeured by this Security Insteument, torectosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the vight to reinstate after necelerntion und the right (0 ussert in the Joreclosure proceeding the
non-existence of o defiult or any other defense of Borrower to accelerntion and foreclosure, 1 the defult is not cured on
or before the dute specified in the notice, Lender, at its option, muy require immedinte payment in foll of all sins
secured by this Security Instrument without further demund und muy foreclose this Security Instrament by Judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragriaph
21, including, but not limited to, veasonble attorneys’ Fees and vosts of title evidence,

.22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali releaso this Security Instrument
without churge 10 Borrower,  Borrower shall pay any recordution costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3(:’1'49 :’?"
m BR{LY mron Bags B ot 0 rm:mv ' ? %
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 23RD  day of NOVEMBER
1593 . and Is incorporated into and shall be deemed to amend ond suppiement the Mortgage, Dnd
of Trust or Security Dead (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to
WESTWIND MORTGAGE BANCORP, INC.
{the “Lender®) of the same date and covering the Property described in the Security instrument and

located at:
2219-A NORTH ORCHARD, CHICAGO, ILLINOIS 60614

{(Property Adiresg)

The Property includes a unit in, tagether with an undivided interest in the common elements of, o
condominium project known as:
2219 NORTH ORCHARD CONDOMINIUM ASSOCIATION

{Name oF Conaominiume froject)
{the "Condominium Project®). If the ownars association or other antity which acts for the Condominium
Project {the *Owners Associntion®} holds title to property for the beneflt or use of lts members or
shareholders. the Property also includes Borrower's interest in the Owners Associntion and the usss,
procaeds riid henefits of Borrower's intarest.

CONDOMIM!IUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bor-uwer and Lender further caovenant and agreu as follows:

A. CONDONY M OBLIGATIONS. Borrower shall parform all of Borrower's obligations under the
Condominium Prujest's Constituent Documents, The “Constituent Documents® are the: (i} Dacloration
or any other documan! which creates tha Condominium Project; (il) by-laws; lill) code of regulntions;
ond (lv) other equivarrat ‘iocumenta. Borrower shall promptly poy, when due, oll dues and nssessments
imposad pursuaint to the Constituent Documaents.

B. HAZARD INSURAMNCE. So long ns the Owners Associntion maintains, with a genarally accepted
insurance carrier, 8 "master” o “hianket* policy on the Condominium Project which Is satisfactory to
Lender and which grovidas ipuurance coverage in the amounts, for the periods, and aguainst the
hazards Lander requires, inciuding tire and hazards included within the term “extended coverage,”
then: (I} Lender waives the provlslon in Uniform Covenant 2 for the monthly pnvment to Lender
ot the yearly premium installments fo hiizard Insurance on the Property; and JHYLLA0

(i) Borrowser's obligation under 'Jn'form Covenant 8 to maintain hazord Insurnnru coverage on
the Property is deemed satisfisd to the o> rant that the required coverage is provided by the Owners
Association poilicy.

Borrower shall give Lender prompt notice 3f any lapse in required hazord insuronce coverage.

In the eveant uf o distribution of hoazard-irsurance proceeds In lileu of restoration or repair
following a loss to the Proparty, whather to the ur it or to common elements, nny proceads payable to
Burrower nre hareby assignod and shall be pald to Lunder for application to the sums secured by the
Sacurity Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tues ruch actions ns may be reasonnble to insure
that the Ownars Association maintains o public liabllity_irzurance policy ncceoptable in form, nmount,
and extent of coveraga to Lender.

D. CONDEMNATION. The procesds of any award or cinim fos damages, direct or consequential,
paynble to Borrower in connection with any condemnntion or Ztwr taking of oll or any part of the
Proparty, whathar of the unit or of the common elements, o for ony convayance in llau of
condemnation, are hereby assigned and shall be paid to Lender. Sucb procesds shall be applied by
Lendar to the sums secured by the Security instrument as provided In Unif2rm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower sholl not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent teo:

{) the abandonment cor termination of the Condominium Project, excep’ for abandonment or
termination required by law in the case of substantinl destruction by fire or oins casuaity or in the
case of o taking by condemnation or eminent domain;

{i} any omandmaent to any provision of the Constituent Documents if the provision is for ‘the
expross benefit of Lender;

{ii) termination of professionnl management and assumption of salf-munngemant of the Owners
Assoclatlon; or

ilv) any nction which would have the effect of randering the public linbility insurance coverage
maintalned by the Ownurs Assoclation upacceptable to Lender,

F. REMEDIES. f Borrower does not pny condominium dues and assessmants when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sacurity Instrument. Unlass Borrower and Lender ngree to
other tarms of paymant, these amounts shail bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lendar to Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this
Condominium Rider.

{Sead)

U € 11 ) s e mm e ot = ot o e e e
Dorrower
.V

Bemewsr 27(
— (Seel} S —— ¢ -1 T Y1)
N

Borrower VIRC I -" y v Borrower

MULTISTATE CONDOMINIUM RIDER -Single Family~ Fannin Mae/Freddie Mac UNIFORM INSTRUMENT Formdtd0 8/%0 DOPS 1118
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