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o o 'MORTGAGE . -0 o
THIS MORTGAGE IS DATED NOVEMBER 25, 1893, between STEFAN SCHMIDT and SYDNEY SCHMIDT, husband
and wife, whose address [s 5610 WEST 627+ PLACE, OAK LAWN, IL 60453 (referred 1o below as *Grantor”),
arid BEVERLY BANK, whose address I 8811 V¢ 1RITH STREET, QRLAND HILLS, IL' 60477 {referred io below as

"Lender").

GRANT OF MORTGAGE. For valuable consigeratlon, Grantor motigaras, warrants, and conveys to Lendsr all of Granlor's right, tille, and nleres!

‘I and 1o the following described real properly, logether with all existing o+ subsequently erecied or affixed buildings, improvemenis and fixlures; all
easoments, rights of way, and appurtanances; all water, waler righs, waler 201885 and ditch rights (including stock in uiitites with dilch or irrigation
righls); and sll oinar rights, royalties, and profils relating 1o the real Propody it lng withou! Imilalion all minerals, ol), gos, goothermal and similar
matiors, located in Cook County, Stata of iliinols (the "Real Propray™y: e .

LOT 2 IN GRANVILLE RESUBDIVISION BEING A RESUBDIVISION OF LOTS 109, 110 AND 111 IN FRANK ,
DELUGACH'S B7TH STREET HIGHLANDS BEING A SUBDINISIOY OF THE NORTH /2 OF THE NORTH ¢
EAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13 E4£7 OF THE THIRD PRINCIPAL MERIDIAN |

. iN COOK COUNTY, ILLINOIS . . DR R 4 ‘ : e,
The Real Property or its address is commonly known as 5610 WEST 88Th PLACE, OAK LAWN, IL 60453, The &
Hoal Property fax identificalion number is 24-05-211-059. T T ‘ . e
Granlor presently essigns to Lender all of Granlor's right, ille, and Interest in and.1o all leases of \he Proper’y and all Rents from the Propery. in w
addilion, Grantor granis to Lender a Unitocm Commerclel Code securly Inferest In the Persona) Property and Rents./ .- .
DEFINITIONS. The foliowing words shall have the following meanings when used in this Morlgage. Tarms not otherw!se Sefined In this Morigage shall
have fhe maanings aitidirted fo such ferms in the Uniform Commercial Code. Al relererices to dollar amounts shall mera smounts in lawful money of
the United Stales of America. _ - _ ‘ ' - N

Credit Agreament. The words "Credit Agreemant” mean the revolving line of credit agreement daled Novemberlzs. 1593, between Lender and
Grantor With a credit limit of $15,000.00, together wilh all renewals of, extenslons of, modifications of, refinancings of, consolidations of, -
2nd substititions for the Cradit Agreemenl, Tha malurity date of his Morigaga is November 23, 2000, . The Inferest rale under the revolving lina of
credit Is a variable Interes! rate basad upon an index. The Index currently is 6.000% per annum.. The interest rate fo be upplied to the oulstanding
accounl balance shall ba al a rate 1,260 purcentage poinls above the indax for balances of $35,000.00 and under and a! a rale 0.750 parcenlage

. points above the index for balances of $35.000.01 and above, subjact however fo ihe following minimum and maximum rates. LUnder no
circumslances shall the intorest rate be less than 3.900% per annum of more than the lesser of 18.000% per annum or the maximum rate allowed

- hy npolicatle law. .

" Eisting Indebiedness. The words "Existing !ndebtednass” mea
Hoigage. - S -
Grantor. The word "Grantor” means STEFAN SCHMIDT-and SYDNEY SCHMIDT. The Granlor,is the morigagor under this Mortgage.
Guaranfor. The word "Guaranier means and includes withou! imitation, each and all of the guaraniors, surelies, and accommodalion parties in

- ganneciion with Ihe Indebladness. : BRI : : ‘ . , R
improvements. The word "mprovemenls™ means and includes withoul timitation all existing and lutire improvements, fixtures, bulidings,

. {. structures, mobile homes atfixed on Ihe Real Property, laclilies, addiions and olher constructior: on ihe Real Proparty.

/" indebledness. The word "ndabledness™ means a¥ principal and Infarest payble under the Cradit Agreament and any amounts expended on;

advanced by Lender lo discharge obilgations of Grantor or expanses incurred by Lander fo enforce obligations of Grantor undar Ihis Mortgage,
- togsther with inleresl on such armounis as provided in this Morlgage.  Specitically, without limitatlon, this Morigage sscures a rovolving Ilna\
of credit-and shall sacure not only the amount which Landes hias presently advancad jo Granior under the Crecil Agreement, but also any W})

future amounis which Lender may advance to Grantor under the Credit Agreement wiihin twenty (20) years from the date of this

" Morlgage fo the same exient as It such Rilure advance wers made a8 of the date of the execution'of this Morigage. The'revolving line of

T S N T e L T o
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n the Indebledness describad below in the Exisling Indabledness section of this
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credit obligates Lender o make advances fo Grantor 80 long as Grantor compiies with ail the lerms of the Credit Agreement and Relaled
Documents. Such advances may ba mads, repaid, and remade from time o time, subject to the limitation that the tolal outsianding
balance owing &f any one time, not including finance charges on such balance at a fixed or variabie rate or sum as provided in the Credit
Agreement, any femporary overages, other charges, and any amounts expended or advanced as provided in this peragraph, shait not
exceod the Credit LimH as provided in the Credit Agreement. it is the Intention of Grantor and Lender thal this Morigage secures the
bﬁmc:dginslmdlng under the Credit Agreemenl from time to time from zero up fo the Credit Limit as provided above and any
Intermeadisie balance. :

Lender. The word "Lender” means BEVERLY BANK, its successors and assigns. The Lender is the morigagee under this Morigags. -

Morigage. The word "Morigage” means this Morlgage between Grastor and Lender, and includes without fimitation all assignmenls and security
Interest provistons relating to the Persanal Propqrtv and Renls,

Personat Property. The words "Personhl‘Ptoperly?"moanlaﬂ equipment, fixtures, and other arlicles of parsonal property now or hereatter owned
by Grantor, and now or hereafter attached or atfixed (o the Real Property; logether with all accessions, pérts, and additions 1o, all replacemants of,
and all substiulions for, any of such property; and logether with ali proceeds {Including withou! iimiation all Insurance proceeds and refunds of
premiums) from any sale or other dispositicn of the Property.

Property. The wi:d *roperty” means ¢ollectively the Real Properly and the Personal Property.

Reat Property. The :+0ids "Real Proparty” mean tha property, inferests and rights describad above In the "Grant of Morigaga” seclion.

Relaied Documents. T e words "Relaled Documents” mean and inciude without imitation all promissory noles, credit agreements, loan
agreaments, guaranties, ~ccur.lv agreements, moripagss, deeds of irust, and ali other instruments, agreements and documants, whether now or

hereafier existing, execuled ncacnaction with the Indebladness.
Rents. The word "Rents” means 8% present and future rants, revenues, income, issues, royalties, profils, and olher benefils derived from the
Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNME)IT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE InCCBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, TH.3 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCL.IDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAX!AUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise providec .5-ihis Morgage, Grantor shall pay fo Lender all amounts secured by this Morlgage

as thay becoms duae, and shall slrictly perform all of Grantor's obligetions.uadar this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag.e6s tnat Grantor's possassion and use of the Property shall ba governed by tha

following provisians:
Possession and Lise. Unli In defaull, Granlor may remain In possessich 8-id coniro! of and operale and manage tha Property and collact the
Rants from the Property. .
Duty to Maintaln, Grantor shall maintain the Propery in tenanteble condifion &:id promplly perform a!l repairs, replacements, and maintenance
necessary to preserve its valua.
Hezardous Substances, The lerms "hazardous wasis,” "hazardous substance,” “disp ssal," “release,” and "threalened release,” as used in this
Morigage, shal have the same meanings as sel forth in the Comprehensive Environmenia!-R#.sbonsa, Compensation, and Liabillty Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorizalion Act of 1986, Pub. L, No. 99-493
("SARA™, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, el seq., the Respune Conservation and Recovery Act, 49 U.S.C.
Section 6901, ot seq., or olher applicatie stata or Federal laws, rules, or regulations adopled nusunnt to any of the foregoing. The terms
"azardous waste" and "hazardous substance™ shall atso include, without iimitation, pstroleum and Lefroiaum by-protucts or any fraction thereot
and ashastos, Grantor represants and warranis 1o Lender that: (a) During the pariod of Grantor's owie salp of the Properly, thevs has been no
usa, ganeration, manutacture, sforage, treatment, disposal, reloase or threatened release of any hazardous waste or substance by any person on,
under, or about the Property; {b) Grantor has no knowledge of, or reason to believe thal there has been, txcer. s previously disclosed to and
acknowledged by Lender in writing, (1) any use, generalion, manufacture, siorage, reaiment, disposal, releass, = threalened release of any
hazardous waste or substance by any prior owners o ocoupanis of the Property or (ii) any aciual or threalened 1IYge*.on or claims of any kind by
any parson relaling o such mallers; and (c) Excepl as previously disclosed 1o and acknowledged by Lender In wiiting, (1) nellher Granltor nor any
tenant, contractor, agen! or other authorized user of the Propery shall use, generale, manufacturs, store, real, Jis-ova ol, or release any

———

w

=2 hazardous waste or substance on, under, or aboul the Properly and (i) any such aclivily shall be conducted in compilehce with all applicabie
1;"7‘ taderal, state, and iocal laws, regulations and ordinances, including without iimilation those laws, requietions, and ordinances described above.
g, Grantor autharizes Lendar end Its agents to anler upon the Propery fo make such inspections and lests as Lender may deem appropriaie fo
9 telermine complignce of the Property with this saction of the Morigage. Any Inspections of lests made by Lender shall be for Lender's purposes
vl only and shall not be construed io create any respensibiiity or liabilily on the part of Lander io Grantor or lo any other parson. The reprasentations
(3 and wamanties contained hereln ara basad on Granlor's due dliigence in investigaling the Properly for hazardous weste, Grantor hereby (5}
v reloasas &nd waives any fulure ciaims againsl Lender for Indemnity or contribution In the event Granlor becomes Hable for cleanup or olher couts
3] under any such laws, and (b) agrees to indemnily and hold hermless Lender against any and afi clalms, lossas, liabllitles, damages, penaltiss, and

expanses which Lender may diracly or indireclly sustain or sutfer rasulling from a breach of this section of the Morigage or as a consaquencs of
any use, generation, manufaciure, storage, disposal, release o threalaned release occuming prior to Grantor's ownership or interest in the
Property, whether or not the same was or should have been known to Grankr, Tha provisions of this section of the Morigaga, Including the
obligation to IndemnHy, shall survive the paymen of the Indebledness and the salisfaction and reconveyance of the lien of this Morigage and shall
not be affected by Lender's acquisition of any Interest in the Propsrly, whether by foreclosure or otherwise. .

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or sulfer any stripping of or waste on or lo the
Property or any portion of tha Property, Without fimiting the generality of the foregoing, Grantor will not remave, or grant fo any other parly the
right to rernove, any timber, minerals (including oll Bnd gas), soll, gmaved or rock products withiout the prior wrillen consent of Larder.

Removal of Improvements. Grantor shall not demolish or remove any Impravements from the Rea! Property without the prior written consent of
Lenger. As a condilion o tha remeval of any Improvements, Lendsr may require Grantor to make arrangements satisfaclory to Lender to replace
such Impravements with Improvements of al lsasl equal value.

Lender's Right fo Enfer. Lender and its agerts and ropresantatives may enier upon the Real Property al all reasonable times 1o attand fo
{ ender's interests and lo Inspect the Property for purposes of Grantor’s compliance with the ferms and conditions of this Morigage.

Compllance wlih Govammenial Ragulrements. Grantor shall prompily comply wilh all laws, ordinances, and regulations, now or hassafler in




r ,;’::11

~20-1993 U NOFFI@}WEE CO PY ) .\..F"a'ged

'Loan No 800004805 cContipued) 9 G Z . 5 9o cun

- Tiie. -Grantor warrants that: (a)
" policy, tile report, or final tie opinion issued In favor of, and acceplad by, Lendar In connection wilh this Morigage,

- cause lo be deliverad, (o Lander such instruments as Lendor may raques! trom time to time to permil. such parlicipation,

the Property complies with all sxisiing applicable laws,

EX

- Granfor shall neither 1anuent nor accepl

Granlor holds good and marketable fitie of record to tha P[obany_ln Ipa simple, free and clear ¢f all liéns and

1 forth In. the Real Property description of in Ihe ExisBng Indebiedness section below or In any tite Insurance

encumbrances alhér than those 5
snd (b) Grantor has ihe full

' 1ight, power, and authority lo exacute and detiver Ihis Morigage to Lender. . L ; ‘ _
-Defanse of Title. Subject 1o the exceplion In the paragraph above, Granlor warranis and will forever detand the iitle lo the Property agains! the
lawtul clalms of all parsona. [n the event any action or procoading Is commenced that questicns Grantor's tite or the Intarast of Lander under this
Morigage, Grantor sha¥ defend the action ) Grantor's axpance, Grantor may be the neminal party in sush procesding, bul Lender shali be
entilled 1o pariicipate in the proceeding and lo be reprosenied in the proceeding by oounsel of Lander's own choice; and Granter wiil. dalvor, or

Compliance With Laws. Grantor wananis that the Property and Grantor's use of

ordinances, and regulations of governmenial authorities, o ‘ L ,

i8TING INDEBTEDNESS, The foltowing provisions concerning existing lndebledness {the "Existing Indeblednese”} ara a pert of {his Morigage.
Existing Llen. Tha llen of Ihis Morigaga securing the Indablodness may be secondary and Inferior to an existing llen. Granlor exprassly
covenants and agreas to pay, or tee 1o the payment of, 1he Existing Indebledness and fo prevent any default on such indebladness, any default
undar the Insiriiv.ants evidencing such Indeblatingss, or any defaull under any sacurity documants for such Indebledness. o

No Modifieation. Grantor shall nat enler into any agreement with the holder of any morigage, deed of lrust, or ofher securily agtesmenl which
‘has priodly over this Murtgaga by which that agreement ls modified, amended, extended, or renewed without the prior writlen consent of Laender.
{ any future advances under any such sacurity agreement without the prior written consenl of Lender.

" CONDEMNATION. The lollgwieg zeaisions relating lo condamnation of the Propérty are & parl of this Morigage.

v« W& or any part of the Property ls condemned by emlnem‘ domaln proceedings or by'any proceeding or purchase

_Applicalion of Nel Proceed T
in lleu of condemnation, Landar may 2t Ma election raquire tha! aft or any portion of the nel proceeds of the award be applind o the Indobtodnoss

. of the repalr or resloration of the Prongily, The nel proceads of the award shall mean the award afler paymenl of a¥ reasonable cosls, expansqs,

and alierneys' ees Incurred by Lander in cuanection with the condemnation,

Proceedings. It any procoeding In conceraation is fled, Grantor shall promptly noflfy Lender in writing, and Grari!or stall promplly take such

steps as may ba necessary to defend ihe action Znu oblaln the award. Granlor may be the nominal party in such proceading, bul Landar shall be
ontified 1o perticipate in the proceeding and to La rapreseniad In the proceeding by counsel of tis own cholce, and Grantor will defiver or causa lo

ba deliverad to Landar such Inslrumants as may be raquestad by it rom time to ime to permit such padicipation. _

POSITION OF TAXES, FEES AND CHARGES BY GOVE!{NMIEYTAL AUTHORITIES. The folowing provisions relating lo govornménlal laxes, (nas

and chargea are a parl of this Morigage:

. the Indebledness secwed by (his Morlgage;

' Subsequent Taxes,

Current Taxes, Fees and Charges. Upon raquest by Lender, oranior shall exacule such documents in addition to {his Morigage and lake
whatever other action is requesied by Lender fo perfect and co ki Lender's lian an the Real Property. Grantor shall redmburse Lander for all
taxes, as describad below, together with ali expansas Incurrad in rerorcing, perfacting or continuing this Morigage, inciuding without limilation all
laxes, loas, documenlary stamps, and ather charges for recording or izgiering this Mortgage. .

Taxes. The lollowing shall constitule taxes to which this section applies: (=) » spectfic tax upon this type of Morigaga or upon sl or any part of
(b a specific tax on Grantor whisn. Grantor i authorized or required to deduel from payments on lhe
Indebledness secused by Ihis type of Morigage; () & tax an this fype of Murirans chargeable agalnst Ihe Lender or the holder of the Cradil
Agreement; and (d) a specific tax on all or any portion of the Indebledness or i payme=s of principal and Interest made by Grantor,

it any tax lo which this section apglies is enacled subsaquent 1 the ale of this Morigage, Ihis even! ahall have the same
gffact as an Event of Default (as cefined balow), and Lender may exercise any or all of r= /e allable remedias for an Eveni of Defaull as provided
below unless Grantor either (a) pays the lax before It becomes delinquent, or (b) conleits ‘o tax as provided above in the Taxes and Liens
section and deposits with Lender cast or & sutficlont corporale surety bond or other sacurity selsteory 1o Lender, ,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating fo this Morljage a5 a security agreement are & part of this
Merigage. : ; ‘

" . Upon dafault, Grantor shall assemble

. FURTHER ASSURANCES; ATTORNEY-IN-FACT, The loliowing provisions rela
Morigage.

" Grantor and af Granlor's expansa. For such purp

Seci_:rity Agreemeni, This Instrumant sha'l constitute a securtty agreement fo the extent any of the Property co)stitutes fitures or other personal
property, and Lendar shall have all of the rights of a secured party under tha Uniform Commercial Code as amcut fram {ime lo fime.

Security Inferest. Upon request by Landar, Granlor shall execuls financing slatements and take whalaver olherac’’on is raquesiad by Lender fo
perfact and continue Lander's security interest in the Renls and Parsonal Property. -in additicn 1o recording this 'sor'gage in the real property
records, Lender may, at any time and without furlher authorizalion rom Grantor, file exscuted counterpars, copn o reproductions of Ihis

' Mortpage as & financing siatement. Grantor shall reimburse Lender for all expanses incurred in perfecting or conlinuing this security inferast,
Ihe Persona) Properly in a manner and ai & place reasonably canveniant o Granlor and Lender and make i

avaftable to Lander within {rres (3) days allar raceip! of writien demand from Lender, . : _

. Addregses. Tha malling addresses of Grantor {deblar) and Lender (secursd party), from which information concerning the security Inferest
grantad by this Morigage may ba oblained. (each as required by the Unitorm Commercial Cade), are as staled on ihe frst page of this Morigage.

ling 0. luether assurances and attorney-In-lact ase a pan of this

Further Assurances, At any fime, and from fime to lime, upon request of Lender, Granior will make, execule and deiiver, or will cause to be
mada, execuled or dellvered, to Lender or 1o Lender's designee, and when requested by Lender, tause 1o be fled, recorded, rofiled, or
rerecorded, s the case may be, al such fimes and in such offices and places as Lender may deem appropriale, any and el stich morigages,
deeds of frust, security deeds, securlty agreements, financing statements, continuation sialemanis, Instruments of furlher assurance, certificales,

_and other documenis as may, in the sola opinion of Lender, be necessary or desirable In order to pifectuale, camplets, perfact, conlinue, or
praserve (a) the obligations of Grantor under the Credit Agreament, this Morigage, and tha Relalad Documents, and  {b) the llens and securlly
inlarests created by ihis Morigage on the Properly, whelher now ownad or hereafler acquired by Granior, Unless prohibiled by law or agreed lo

- the contary by Lender In wrillng, Grantor shall reimburse Lendar for all costs and axpanses Incurred in connection with the matters referred ic in

this paragragh, ! . - ) N
AHfomey-in~Fact. If Granlor falls 1o do any of the things reforred 10 in tha praceding paragraph, Lendsr may do so jor and In the name of

vsas, Grardor hereby imevocably appoinis Lender as Grantor's attomey-In-lact for the purpose
" of making; execuling, dellvering, fling, recording, and doing all other things as may be necessary of desirable, in Lender's scla opinion, fo

accompilsh tha matiers referved 1o In the preceding paragraph. :

FULL PERFORMANCE. It Granlor pays all the indebtodness when due, terminales the credil ing account, and.olherwise performs alf the abigations
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sffect, of all governmental authorties applicable to the use of occupancy of the Properly. Grantor may conlest In good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appaas, so long s Grantor has notifled Lender In
writing prior to doing s0 and so long as, In Lender’s sole opinion, Lander's interests in the Property are not |eopardized. Lender may require
Granlor o post adequale security or a surety bond, reasonably salisfactory 1o Lende, 10 protect L.encer’s interest.

Duly to Profact. Grantor agrees neifher to abandon nor ieave unattended the Property. Granlor shall do all olher acts, in agdiion o those acis
sal forth above In this seclion, which from the character and use of the Proparty are reasonably necessary to protect and preserve the Property,

DUE OM SALE -~ CONSENT BY LENDER. Lender may, at lts option, dectare immedialely due and payabie all sums secured by this Morgage upon the
sale or ransfer, without the Lender's prier writlen consent, of all or any pan of the Real Propery, or any inlerest in the Real Property. A "sale or
transfer” means Ihe convayance of Real Property or any right, liie o inleres! therein; whather Jegal or equilable; whether voluniary or Involunlary;
whelher by outright sale, deed, instailment sale contract, land contract, contract for deed, lsasehold Inlerast wilh a lerm grealer than three (3) years,
Isase-option coniract, or by sala, assignment, or transfer of any beneficial inferest in or 1o any land trus! helding itle to the Real Property, or by any
other mathod of conveyance of Real Property inferest. If any Grantor ks a corporation or parinership, lransfer also includas any change in ownership of
mora than twenty-five percen! (25%) of the voting slock or partnership interests, as the case may be, ol Grantor. However, this option shall not ba
axarcised by Lendar if such exercise Is prohiblied by federal law or by [liinols law.

TAXES AND LIENS. T:ie ‘ollowing provisians relating 1o the taxas and liens on the Properly &re a part of this Morigage.

Payment. Grantor sha!! pay when due {and in all evants prior to delinquency) all taxes, payroll taxes, spacial taxes, assessments, waler chargas
and sewer service chriges levied against or on account of the Properly, and shall pay when due all claims for work done on of for services
randerad or materia! fumists4 1o the Propsrly. Grantor shall maintain the Property free of all liens having priorily over or equai to the interest of
Lender under this Morigaps. excepl for the lien of taxes and assessments not due, excep! for the Existing Indebtedness referred to below, and
excapt as olherwise provided in f.ae following paragraph.

Right To Contesl. Grantor may wirold paymenl of any Lax, assessment, or cialm in connection with a good failh dispule over the obligalion to
pay, 50 long as Lendar's Inferest in the Property Is nol jeopardized. ¥ a llen arises or Is filad as a result of nonpayment, Grantor shall within fiteen
(15) days after tha ien arises or, if @ fien is Sled, within fitean (16) days atter Granlor has nolice of tha filing, secura the discherge of the fien, or if
requesiad by Lender, deposit with Lenda c#sh or a sufficienl corporale surely bond or other securily sallstactory to Lender in an amount sufficlant
to discharge tha llen plus any cosls and afir:neys' Jees or olher charpes thal could accrue as a result of a foreciosure or sale under the llen. In
any contest, Grantor shall defend itself and Lend's and shall satisty any acverse judgment bsfora enforcement agalnst the Property. Grantor shall
nama Lender as an addiional obligea under any xuretv bond furnished In the conlest proceedings.

Evidence of Payment. Grantor shall upon damand *urmish to Lender salisfaciory evidenca of paymenl of the laxes or assassmants and shall
authorize the appropriale governmenlal officlal to delivar *a.Zender at any ime a writlen siatement of tha taxes and assessments against the

Property.

Notice of Construction. Grantor shall notify Lender al least fiflean (15) days befora any work is commenced, any services are furnished, or any
malerials are supplied to the Property, If any machanic's lien, maisralman's lien, or other fien could be asserted on account of the work, sarvices,
or materials, Granlor wil upon request of Lender furnish 1o Lender advance assurances satisfactory to Lander that Grantor can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The follewing provisions ralating ta insuring thy, Proparly are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and mainlaln policies of fi(s fisurance with slandarg exlended coverage endorsements on a

reptacement basis for the full insurable value covering all Improvamants on thc-eal Pronerty In an amouni sufficien! fo avoid application of any
coinstrance ciguse, and with a slandard morlgages clause In lavor of Lender. Policle’s she't ba wrilten by suich insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver lo Lende: ceviticales of coverage from each insurer contalning a

stipuiation that coverage wil not be canceliod or diminished without a minimum of fen (10) Zays’ prior writlan notice o Lendar and not contalning o

any disclaimer of the Insurer’s fiability for feilure to give such notice. Should the Real Property i ary time become located in an area designated £
by the Direclor of the Federal Emergency Management Agency as & speclal flood hazard ares, Crantor agrees fo obialn and maintain Federal
Flood Insurance, to the axtent such insurance s required and Is or becomes avaliable, for the term ! the loan and for the full unpald princlpal t.’.‘i
balance of the loan, or the maximum limlt of covarage that is avallable, whichever s less.

Application of Proceeds. Grantor shall promphy notity Lender of any loss or damage lo the Property. Linds) may make prool of loss I Granter &%

fails to do so within fifleen (15) days of the casualty. Whelher or not Lender's sacurily Is impalred, Lender ey, 1 its election, appiy the proceeds &
tha Property. iF Lender olocts to (D

to the reduction of the Indebledness, paymant of any llen alfecting the Properdy, or the restoration and repairol !
apply tha proceeds o resicration and repalr, Granlor shall repalr or replace the damaged or destroyed Improvamraris in a manner satislactory to
Lender. Lender shall, upon salisfactory proo! of such expenditurs, pay or reimburse Grantor from the proceeds fur the ceasonable cosi of repalr
or restoration if Grantor is nol In default heraunder. Any proceeds which have not been distursed wilhin 180 days (he thelr recelpt and whivh
Lender has nol commitied to the repalr o restoration of the Property shalf be used first to pay any amount owing lo Lender uncer this Morigage,

then fo prepay accrued inlerest, and the remainder, it any, shall be applied to the principai balance of the Indebledness. it Lendar holds any - .

proceads afler payment in fulf of the indablednaess, such proceeds shalt be pald to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benafit of, and pass fo, Ihe purchaser of the Property covared by this |

Morigage el any trustee's sale or other sale held under the provisions of this Morigage, or at any foraclosure sals of such Property.

Compiiance with Existing Indebledness, During the perod in which any Existing Indebledness described below Is in etfact, compliance with the -
insurance provisions conlalned in the Insirument evidencing suck Exisiing indabledness shall constilule compliance with 1ha insurance provisions . -

under this Morigage, o iha exient compliance with the ferms of this Moxigage would constilute & duplication of insurance requiremant. If any
proceeds from the insurasica become payabla on loss, tha provisions in this Morigage for division of proceeds shall apply only lo thet portion of

ihe proceeds nol payable o the holder of the Existing indebledness.

EXPENDITURES BY LENDER. If Grantor falls o comply wilh any provision of his Mortgage, Including any obligation to mainlaln Existing Indebledness
in good slanding as requirad below, or If any action or proceading Is commencad thal would malerially aHiect Lender's inferests in the Propery, Lender
on Grantor's behatf may, but shall not be required to, lake any action that Lender deems appropriate. Any amouni that Lender expends in 50 doing will
bear Inlerast al the rate charged under the Cradit Agreemenl from Lhe dale ingurred or paid by Lender io the dale of repayment by Grantor. All such
axpanses, at Lendar's option, will (a) be payable on demand, (b) be added to the balance of the credit liné and be apportioned among and be
payable with any instaiiment payments fo become due during either (i) the lerm of any applicable Insurance policy or (i) the remaining term of the
Cradit Agreement, or (c) be trealed as a balloon paymeni which wilt be due and payable al the Credit Agreement’s maturity. This Marigage also will
secura payment of these amounis. The righls provided for In this paragraph shall be In addition fo any other rights or any remedies lo which Lender
may be entitlec on accoun! of the default. Any such action by Lender shall not be construed as curing the delault so as 1o bar Lender from any remedy

that it olharwise would hava had.
WARRANTY; DEFENSE OF TITLE, The following provisions relaling fo ownership of the Property are a par! of this Morigage.
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* imposed Upon Grantor under Inis Morigage, Lender shall executs dnd deiiver to Granior a'sultable sailstaciion of this Morigage and suilable slatements
of termination of any financing siaternent on fils evidancing Lender’s securlly interes! In the Rents and the Personal Proverly. Granior will pay, It
parmm_ed by epplicable law, any reasonable lerminatior fee as determined by Lencer from time to lime. . - . . ‘ R

- DEFAULT.. Each of the following. al tha option of Lendor, shall congliule an event of dofault ("Evant of Dataull®) under this Morigage: (a) Granlor
commifts fraud or makes @ malerlal misseprosenlalion al any lime In conneclion with the cred!t ling account This can include, for exampio, & lalso
slatemont sbout Grantor's Incomo, assats, Hiabliities, o any ciher aspects’ of Granlor's financlal condilion. ' (b) Grantor dous nol meed fhe ropayment
- terms 0! the cract line account. {¢) Granlor's action or Inaclion agversaly: ntiects tho oofiatera) for Ihe cradi line- account or Lender's rights in the
collatord]. This canInclude, for exampls, fallura to maintaln required Insuranca, waste or destructive use of the dwelling, fallure jo pay.laxes, dealh of ail

 persons kable on the sccount, iransfer of fille or sale of tha dwailing, craalion of lient on the dwelling wilhout Lender's permisslon, foreclosure by the

hofder ot another llen,or the use of funds or tha dwelling for prohibited purposes. - - .

RIGHTS AND REMEDIES ON DEFAULT. Upon tha oceurrence of any. Evenl.of Default:and ai any lime therealter, Lender, at is oplion, may exerclse
any one or more of the following rights and ramadies, in addilion 1o any other righs or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right al lis option without nolice 1o Granlor to declare the entire Indebledness Immadialely due
.and payable, Inciuding any prepaymen! penally which Grantor would be raquirod lo pay, . S
UCC Remedien. Wi respacl lo alf or any part of the Personal Properly, Lender shall have &ll Ina fighto
the Uniform Commencal Code. ‘ K - T C
. Collect Rents. Lsnde! stall have the sighl, without notica to Grantor, to take pessession of the Property and collect the fents, including amounts
" pasl due and unpaid, ud apoly the net procesds, aver and above Lender’s costs, ngains! the Indebtedness. |n turtherance of this right, Lender
may raquire any fenan! ¢ af*e--user of tha Froperly lo make payments of rent or use fees directly 1o Lander. It the Rents are collected by L.ender,
then Grantor Irrevocably decigrates Lender as Granlor's atiomey-in-facl to andorse instruments racelved In payment thereof in the name of
Geantor and to nagaliale 1he saivd 89 collect the procoeda. Paymants by tenants or oiher users lo Lender In response to Londer's demand shall
salisty the obligations for which tha raymonts are made, whelter or not dny propor grounds tor ine demand existed. Lérder may exarcize lls
rights Under Ihis subparagraph sither i parson, by agent, or through a recalver.
Morigagee In Possassion, Lender shill Fas the rghl to be placed as morigagee In possession or 1o have & recelver appoiniad lo take
possassion of all or any part of the Property, w4ith the power to protect and praserva the Property, fo operale the Property praceding foreclosire or
sale, and to collect the Rents from the Property sind » pply the proceeds, aver and above the cost of tha recelvership, againsl the indebledness,
The morlgagee in possession or racelver mey serve withoul bond If parmitted by law, Lendar's right 1o the appointment-of & recaiver shall exis!
whather or not the apparent valua of tha Properly ex ae/ls the Indabledness by a subsiantial amount. Employment by Lender shall nol disquallly

a person Irom sarving a5 a recelver,

Judiclal Foreclosure. Landor may eblaln a judicinl decren Ju eclosing Granior's interest In all or any part of tha Proparly,

Deficlency Judgment. )t pormitled by appilcable law, Lander ray chblain a judgmenl for any daficlency remalning In the Indebledness due lo

Lender afler application of all amounts recelved from the exercise o the.fighla provided in this section, ., .
Other Remedies. Lender shall have all other righls and remadies LrZviued in ll_wis Morigage o the'CrecSI

equlty.

Sals of the Property. To Ihe exient permitied by epplicable law, Grantor heraly

exarcieing Its rights and remedies, Lender shall ba irve lo sell all or any parl oI {'18_Property logalher or separalely,

salgs. Lender shall be entitlad fo bid at any publio eale an all or.any porlion of i Froperty.

Nolice of Sale. Lender shall give Grantor reasonabie notice of Ihe time and place of Ly putilc sale of the Parsonal Properly or af tha limo afler

which any privae sale or other Inlended disposition of the Personal Praperty Isitc be mac, -Reascnable nofice shall mean nolice given at teast

ten (10) days balore the lime of the sale or disposition. s

waiver: Election of Remedies. A waiver by any parly of a breach of a provision ol this Morigage =hail. not constitule a walver of or prejudica the

parly's rights olherwise to demand siriet compliance with thal provision ar any other provision, Election bv Lender o pursue any remedy shali not
.. exclude pursuil of-any other remedy, and an election lo make expendilures or take actien to porform ¢ ouligation of Granlor under this Mortgage

 after laliure of Granlor 1o perform shall not aliect Lander's right to declire a dalault and exercise s romedias unuar this Morigage. ‘

Altotneys’ Fees; Expensas. H Londer Inslitules any suil or aclien lo anforce any of the lerms ol this Morigapa,_e-«ar shall ba enfitied 10 recover
such sum as tha cour! may adjudge reasonable as allorneys’ lees, al Iral and on any appeal... Whether or nat 2.y cour action is Involved, all
reasonable expenses incurrad by Lender that In Lender's opinion are necessary at any lima for the prolecilon of de/n'arest or tha enlorcemeni of
its rights shall becoma a parl of the Indebledness payable on demand and shall bear Interest from he dale of & venditure until repaid al the
Cradi! Agreemen! rate. Expenses covered by this paragraph Include, without limitation, however subject {o any iin'its. under applicable law,
Lender's atiornays’ fees and Lender's lagal expenses, whethar or not there fs a lawsuil, including alorneys' fees for oankrupicy proceedings
{Including efforts 1o modily or vacale any automalic stay or injunction), appaals and any articipatad post-judgment collaclion services, the cosl of
ssarching records, oblalning lile raporis (including foreclosure raports), surveyors’ roports, and appraisal fees, and #ifle Insurance, to the axlant
permitted by applicable law. Grantor also will pay any cour! costs, in addilion to all olher sums provided by law, :
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, Inciuding without limilalion any natice of dafaul! and any nolica of
sale to Grantor, shall be (n wriing and shail be effective when aciually delivered or, if mafied, shall be deermed eflective when deposiied In the Uniled
States mall Hrst ciass, registered mall, postage prepaid, directed to tha eddresses shown near.the beginnng pi ihis Morigage. Any parly may change
its adriress for notices under this Morigage by giving formal written natice to the difier. parties, specitying that the purpose of the notice is to change Ihe
party's addrass. All coples of nolices of foreciosure from the holder of any lien which has pricrity aver this Morigage $hall be sent to Lender's acdress,
as shown near the beginning of this Morigage. For notice purposes, Grantor agrees 1o keep Lpngj!ar informed at afl fimes of Granlor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellansgus provisions are'_a p’arf_'of lht_s'_Méddagé: A
Amendments. This Morlgage, fogether with any Relaled Documens, conslitules the anlire understanding and agreemant of th parties as to 1he
matlers sal forth in this Merdgage. No alleralion of or amendmant lo this Morigage shall be efeclive unless given in writlng and signed by the
party or parlles sought lo be charged or bound by the atteration or amendment,
Applicable Law, This Morigage has been delivered lo Lender and sccepled by Lender in the State of llinole. This Mortgage shail be
governed by and consirued In accordance wiih the laws of the Stale of lilinots,
Caption Headings. Caption headings In lhis Morigage are for convenlence purposes onfy and are not 1o be used 1o fnterpret of defing the
provisions of this Morlgage.
Merger. There shall be no merger of the Inferes! or estate created by this Mortgage with any other interest or esiala in the Property af arry time
held by or for the benefit of Lander in any capacity, without the writien consent of Lander,

and réfnédlléa of a'sat.;uro'd‘;;mny ungler

t Agraemenll or availablo at law or In

waives any and all right to have the properly marshafied. n
In one sale or by separate
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Muitipla Parlies. All obiigations of Granlor under this Mordgage sh;il ba joirit and several, and &ll references 1o Grantor shall mean sach and
gvary Granlor, This means thal each of ke persons slgning below is respansibla for all obligations In this Morigage,

Severability. It a court of compelent jurisdiction finds any provision of this Morigage lo be Invalid or unenforceabls as fo any person or
circumstancs, such finding shall not randar that provisian invalid or uneniorcaabla as 1o any olher persons or clrcumstances, If feasible, any such
oMfanding provision shall be deemed io ba modified 1o be within the limits of enforceabfity or vaiidity; howaver, If the offending provision tannot be
so modified, it shall ba sidcken and ell other provisions of this Morigage in all other respects shali remeln valid’ and enforceabls.

Successors and Assigns. Subject {0 the iimitations staled in this Morlgage on transter at Granlor's Interes!, this Morigags shall be binding upon
gnd Inure to the benefit of the parties, thelr successors and assigns. If ownership of ihe Property becomes vasted In a person other than Granlor,
Lender, wilhoul notice 1o Grantor, may deal with Grantor's successors with reference |0 this Morigage and the Indebledness by way of
forbearance or exiension withoul reseasing Grantor from the obligations of this Mortgage or liabillty under the Indebladness.

Time s of the Essence. Time Is of the essance In the parformanca of this Mortgage.

Walver of Homestead Exemption. Grantor hereby relpases and waives all righis and benefits of tha homestead exemption laws of fhe Stale of
Minois as 1o alt Indebledness sacured by this Morlgage.

Walvers and Conrents, Lendar shall nol be deamed to have walved any righls under this Morigage (or under 1he Related Documents) unlass
such walver is in‘wri'ng and signed by Lender. No delay or omission on the part of Lender In exercising any right shell operate as a walver of
such right or any oiner right. A walver by any party of a provision of this Morigage shalf nol conshitute a waiver of or preiudice the party's rghl
ctherwise lo demany shict compliance with that provision or any other provisian. No prior waiver by Lender, nor any course of deakng bafwaen
Lender and Granior, she!, ranstifule @ walver of any of Lander's righls or any of Grantor's obiigations as fo any future transactions. Whersvar
consent by Lander Is re.irer. In this Mortgage, the granting of such consant by Lender in any insianca shall nol constilute continulng consent to
subsaquent instances whare rush consenl Is required.

EACH GRANTOR ACKNOWLEDGES FA !NG)‘READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTCR AGREES TO ITS

< ~
L e o
SYDKEY SCHMID

This Mortpage prepared by: BEVERLY BANK
8811 W. 159TH STREET
ORLAND HILLS, IL 60477

INDIVIDUAL ACKNOWLEDGENT

STATE OF _ ﬂgwm )
7 )88
COUNTY OF OPLA ) o

On this day before me, the undersigned Nolary Public, personally appeared STEFAN SCHMIDT and SYMEY CHMIOT, ta me known lo ba the
indlviduals described in and who exectied the Morigage, and acknowiedged that they signed the Mortgage as neir 1 0@ and voluntary act and deed,

. for ihe uses and purposes therein mentionad, Vs
J Given under my hiand and offcld sepl this A9 day of /% Fremdec w73
; 2% j /@/ Lt ‘ Residing at A<
Notary Publlc in and for the State of/ My commission expires
mLAGER PR, Rep. U.G, Pal, & T.M. O11,, Ver, 3,18 {c) 1903 CFI Bankoers Service Group, Int, A tighie reserved, {IL.-Q02 SCH;IDT.LN LT.OVL|_-
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