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This instrument was prepared by:

(After recordation, return to:)

The Prudential Bank and {rust Company
ﬂfagggcogﬁsemng;-- Suite 500 . DEPT-01 RECORDING $27.50
. . TRNOD TRAN 5339 12/04/93 14:53:00
B2 X-FFT—FPI7IS

count Number: 281555476 '
. CODE. COUNTY RECORDER

MORTGAGE SUBORDINATION AGREEMENT

b5 THIS 7GREEMENT is made this _ |\~ day of NGV ,
993, by The Prudential Bank and Trust Company,

("Subordinating Party"), whose address is Two Concourse Parkway,
Suite 500, Atianta, Georgia 30328, and is being given to
The Prudeptial Homa Mortaage Company, Jfnc,, a New Jersey

corporation ("Lendex").
RECITALS

1. Subordinating rarty now owns or holds an intercst as

mortgagee of certaln premises with a property address of
' Lls Road, poixingten Hills, IL 60010, which

premiges are more fully describsd in Exhibit A attached and
incorporated herein by reference ("Property"), pursuant to the
provisions of that certain mortgagir/deed of trust dated
01/10/92, and recorded on 01/17/9<, Book .
Page . or Document No. 92035545, in the office of
the Recorder, County of Cook, State c¢r Xllinels, with an
outstanding principal balance in the ameunt of $100000.00.

2. Dennis A. Faith and Judith H. Faith ("Owner") is

the present owner of the Property and has exccuted or is about e
to execute a mortgage/deed of trust and note 1a the sum of 0o
$80000.00, in favor of Lender. 'z
3, Lender is willing to make such loan to Owner-provided b
that Lender obtain a first lien on the Property and s
Subordinating Party unconditionally subordinates the Jitn of its o

mortgage/deed of trust to the lien in favor of Lender ir the
manner hereinafter described.

NOW THEREFORE, in consideration of the sum of One
Dollar ($1.00) and other good and valuable consideration,
receipt of which is hereby acknowledged by Subordinating Party,
and to induce Lender to make a loan to Owner, Subordinating
Party hereby agrees with Lender that the mortgage/deed of trust
securing the note in favor of Lender, and any renewals,
extensions or modifications of it, will be and shall remain a
lien on the Property prior and superier to the lien in favor of
Subordinating Party in the same manner as if Lender's
mortgage/deed of trust had been executed and recorded prior in
time to the execution and recordation of Subordinating Party's

mortgage/deed of trust.
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Subordinating Party further agrees that:

1. Any future advance of funds or additional debt that may
be secured by Subordinating Party's mortgage/deed of trust shall
be subject to the provisiocns of this Mortgage Suberdination

Agreement.

The mortgage/deed of trust securing the note in favor of Lender,
and any renewals, extensions, or modifications of it, will be
and shall remain a lien on the Property prior and superior to
any lien for future advances of funds or additional debt secured

by Subordinating Party's mortgage/deed of trust.

2. This Agreement is made under the laws of the State in
which the Property is located. It cannot be waived, changed or
terminated, ‘except b{ a writing signed by both parties. This
Agreement sheil be binding upon Subordinating Party and the
heirs, represancatives, successors and agsigne of Subordinating
Party, and shall ensure to the benefit of, and shall be
enforceable by Londer and lts successors and assigns.
Subordinating Party waives notice of Lender's acceptance of this

Agreement.

IN WITNESS THEREOF, ‘he undersigned has caused this
instrument to be executed thz day and year first above written.

The Prudentiz). Bank and Trust Conmpan
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WITNESS _ (SUSORDINATING PARTY)
f%/?. / L (-——--"" By //W%/Zi/

J%af/Pé riman Mary Kay Baadr,
o \ ‘\\\%L ,/iﬁzf/,/ Its Vice President

a\

Mike/ Farper__ 't
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STATE OF MINNESOTA
55,
COUNTY OF ___ HENNEPIN - L
On this day of \/ , 1993, before me, the

undersigned, a Notary PubliC in and for sald county, appeared

M%gy Kay Badar to me personally known, who being duly sworn,

did say that he/she is a Vice President of

The Prt a ¢ iat Company and that the foregoing
instrument was signed on behalf of sald corporation by authority
of its Poard of Directors, and he/she acknowledged the execution
of said inpstrument to be the voluntary act and deed of said

corporatici.

afove |written.. & -
|
/ 7R
Ngtery Public in and (or sa
ounty and State

litness r; h(tnd and notarial seal the day and year last
{

~,
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N NOULLEL WES St
NO TARY FnLe = MiINNESOTA

DAKOTA COUNTY
MY COMMISION EXPAES 100708
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THE FOLLOWING DESCRIBED REAL ESTATE SITUATED 1N Book obuwbhy:d 1w THe
STATE OF ILLINDIS, TO WIT:

LOT 7 IN BARRINGTON DONLEA SUBDIVISION OF SECTION 4, TOWNSHIP 42
NORTH., RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN., IN COOK

COUNTY. JLLINDIS,
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