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'MORTGAGE

G\ THIS MORTGAGf"‘("Suéurily mstrument”) is ghveion Hovmhar 24, 1983 : . 'The mortgagor iy
R: ' MEHMET SAKI JZ4FS, SINGLE PERSON AND NEVEH BEEN MARRIED
¥
. { ’BormwcH) This Security Instrument is glvcnm dait THUST ING
ﬁ “ 'l-. |
b
which is organized and existing under the laws of ‘THE STATE oF ILLINUIS ' , and whose
uddrcss is 1 EAST WACKER DRIVE, #3430 S . . -
CHICAGO, IL 60601 o ‘("under") Borrowcrowcchndermc principal sum of
One Kundred Faur Thousand and No/100 ""'-,'-"-""""""_‘" ----- GRS CE T PR e PR e
- Dellarg (US $ '104,000.00 )
This debt is evidenced by Borrower's note dated the same date as Uns Sccuruy Insiromant ("Now"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  ~ Decewmhby: 1998 . This Sccumy

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with irv. u,s and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced undcr pa w;,mph 7 10 protect the security of
this Securlty Tnstrument; and (c) the performance of Borrower's cavenants nnd agreements under this Security Instrument and the
Note. For this purpose, Borrower doss hereby mortgage, grant nnd convcy m Lcndcr the l‘ollowmb drseribed propenty focated in

. Coox ‘ County, Hinois:
17-04-424-051-1225
fraveed 1: Ut 1T rogether with un undivided 02380 percent
intetest in Lhe comnon plements bo Newhemy Plaza Copdominiun as
sdelineated and defined an the Neelarat jon recorded ne Document
Nu, 2R773994; in the East {42 of the Southeast 1/4 of Section's, &t
amt the South /4 of Section 3. Towaship 39 North. Xunge $4, Esst %
of the Third Principal Meridian, in Cnok Coupty, lilinpis, -
Parcel 2:  Eaxemenls appurtensnl to amd for the bheneflit of Partcs ! Lq_
1 oan oset forth in the Reciprochl Eusement and Operatian Agreeme:n! L:
{"Operuting Agreement”) recorded fn the Office of Lhe Recorder of w3
Deeds of Cook County, Tilinois, an Document Ko, 25773375 for the / e
purpose of ingress ““anﬂfszi;ﬁ L S (“ 7 : o
which has the addressof 1030 N.” STATE STREET #17F GHICAGD |Stree, Cityl,
lilinois 60610 ("Property Addrcas"), _ 7
. c oo
|Zip Code) Form 3014 §/80
lLLlNOlS Single Family - annle Mne!Fraddlo Mac UN!FORM IHSTHUMENT o Pagoiol 8 Amended 5/91
@-BH{JL) 19105} ) YMP MUHTGAGE FORMS - (3131203 eloo gsoo)sza 720 mitats: (V]
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5. Huzard ur Property Insurance. Bomrawer shall keep the imroverhents-howhexisiiy oF hertiererected on the Property
insured aguinst loss by fire. hazards incliled within the term "exlended coversge” and any other bazards, including Gouds or
flooding, for which Lender requires ingurance, This insurance shall be maintained in the amountd and for the periods thi Lender
requires, The insurance carrier providing the insurance shall fic chosen by Borrawer subject (o Lender's approva) which shall not
be unrcasonably withheld. If Borrower [ails to mainlain coverage described above, Lender may, af bcndcr § option, obtain
coverage o protect Lender’s rights in the Property in accortlancc with paragraph 7.

All insurance policies and renewals shall be acceptable. to Lender 2nd shall include a standard mongagc clausz. Lender shall
have the right to hold the puhc&cs and renewals, If Lender rcqmrcs Borruwcr shall prmn,nlly give 10 Lender alf veccipts of paid
premiums and renewal notices. In the cvent of loss, Borrovier ‘shall give pmmpt nmicc En the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agrw in wntmg, insurance procc»sds shall be ﬂpplwd o restoration or repuir of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd: 1f the resioration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance procccds shall be applicd 1 the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noanswer within 30 days a notice from Lender thay the insurance carrier has offered o sewe a claim, then
Lender niay collect Uic mnsurance proceeds, Lender may use the proccmfﬂ o rcpmr or restore the Pmpcrty ar W ay sums secured
by this Sccurity Tnstruinera, whether or not then doe, The 30-day period will begin when the notice is given,

~ Unless Lender and Burawer otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or postpone
the due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Pmpcrty is acqunrcd by 1<ndsr, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior 1 the acquisition shafl pass t Lender 1 the cxtsnt of the sums sscurcd by this Security Instrument immediatcly
prios to the acquisition,

6. Oceupancy, Preservation, Muintenzore and Protection of the Property; Borrower's Loan Appfication; Leascholds,
Borrower shall occupy, establish, and use the Prajicty as Barrower's principal residence within sixty days afier the exeaution of
this Security Instrument and shall continue to occupy.the Property as Borrower's principal residence for at least one year after the
dae of occupancy, unless Lender otherwise agrecs.in wnung, which consent shall not ‘be unreasonably withheld, or unless
cxtenuating circumstances cxist which are heyond Borrower's contsol, Borrower shall not destroy, damage or impair the Property,
allow the Property W detcrioraie, or commit wasie’ on th Pronerty, Borrower shall be in default if any forfeiture action or
pmcecdmg, whether civil or criminal, is begun that in Lender's good Saith judgment could resull in forfeiture of the Property or
otherwise materially impair the licn created by this Scourity Insurimunt or Lender’s security interest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the sitien or prococdmg o be dismissed with » ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propcrty or other material impairment of
the licn creaied by this Security Instrument or Lender's security interest, Beirewer shall also he in default if Borrower, during the
loan application process, gave maicrially false or inaccurate mformauan or siwemens [o Lender (or failed to provide Lendér with
any material information) in connection with the Inan evidenced by the Notg| incioding, but not limited to, representations
concerning Borrower's occupancy of the Propeny as a prineipal residence. 1f this Secur'iy, Instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lcase, If Borrower acquires fee title to the Prapeity. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghtq in the Property. 1/ Borrower fails to pcrfnnn the coveninis and agreemenis cunluinul in
this Sccurity Instrument, or there is a legal proceeding that may ‘significantly uffect Lender's rights v, the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture of © enforee laws or regulations), thes Yendes may do and pay
for whaicver is necessary 10 protect the value of the Property and Lender’s rights in the Property, Lencr’s actions may include
paying any sums secured by a licn’ which has priority over this Securily Inslrumcm, appcanng in codrs, paying reasonable
atorncys’ fees and catering on the Property to make repairs, Although Lender may take action under this pacugraph 7, Lender
does nol have to do so.

Any amounts disbursed by Lender under this paragr'qah 7 shail become addition2) debt of Borrower securcd by this Sc(.umy
Instrument, Unless Borrower and Lender agree 1o other terms of paymem, these amounts shall bear interest from thc date of
disburscment at the Notc rate and shall be payable, with inierest, upon notice from Lender to Bomower requesting paymcn!.

8. Mortgage Insurance. If Lender required morigaze insurance as a coudmon of making the loan secured by this Sccurity
Insurumcn! Borrower shall pay the premiums required 1o mmnlam the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs o be in effect, Borrower shall pay the premiums required 1
obiain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the morigage insurance prcvmusly in cffect, from an alfernaic mongage. insurer approved by Lender. If
substaniially cquivalent morigage insurance coverage is aot available, Borrower shall pay 1o Lender each month a sum cqual 1
one-twellth of the yearly mortgage insurance premium being paid by Borrower whcn the mwrancc coverage fapsed or ceased w
be in cffcct Lender will accept, usc and rotain these payments as 2 loss Teserve in licy of mortgage insurance, Loss reserve
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.16, Borrower’s Copy. Borrower shall be given one confonncdlwpy.ﬁof dl? Naie anffof Bis Seguritg, Instrument.

" 17, Transfer of the Property or a Beneficial Interest in Borrower. " If all or any part of the Property or any interest in it is
sold or wransferred {or il a bencficial interest in Borrower iy sold or transferred and Borrower is nol a natural person) without
Londer's prior wrilten consent, Lender may, at its-optian; requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerctsed by Leader if exereise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the noticc is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withaut further natice or demand on Borrower, :

~ 18, Borrower’s Right to Reinstate.. If Borrower meew cortain condliions, Borrower shall have the right o have
enforcement of this Security Instrument discontinugd af any time prior w the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant © any power of sale contained in tis Securit
Instnument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Sccurily Instrument and the Nole as if np acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reazanable auomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security InstrumentTender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchunged. Upon reinsiatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully eifective as if no acceleration hud ocenrred, However, this right 1o reinstate shall not apply in the case of
acceleralion under parag aph 17,

19, Sate of Note; Charge of Loan Servicer, The Nowe or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one ¢i more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that colice’s wronthly payments due under the Note and this Security Instrument, There also may be anc or
more changes of the Loan Servicer wirclated 1o o sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notiee of the change in‘accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and t'ie address to which payments should be made. The notice will also contain any other
information required by applicabic law.

20, Hazardous Substances. Bomower sheil nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Buerower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law, The oreceding twe sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thri sre generally recognized to be appropriate to normal residenlial uses
and to mainwenance of the Property,

- ‘Borrower shall prompuy give Lender written notici: of sy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Froperty and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmenial or regulalory authority, that any
removal or other remediation of any Hazurdous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those suosiances defined as loxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other- flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formelichyde, and radioactive maierials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the juri.diclion where the Property is Iocated that relate

to health, safety or environmental protection, L

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as frliows: .

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration “o\lowing Borrower’s brench of
any cm"eriant or agreement in this Security Instrument (but not prior to accelerativz, upder paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action requirer tn cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default m2.si be cured; and (d)
that failure to cure the default on or before the date specified in the notice muy result in acceleratiow o7 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siiels Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at iis option, may require immediate payment in full of al} sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender '

shafl be entitled to cotiect nli expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonuble attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Sccurily Instrument, Lender shall release this Sceurity Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th day of  Novamber , 1983 ,
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security
Deed {the *Security Instrument”) of the same date given by the undersigned (the "Barrawer") 1o sccure Borrower’s
Notzto BANC TRUST, INC.

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated al:

2030 N. STATE STREET #17&, CHICAGD, ILLINOIS 60610

{Property Address)
The Praperty includes e unit in, 1ogether with an undivided interest in the comman clements of, a condominium
project known os:  NEK4ELRY PLAZA CUNDDMINIUM

| Name of Condominium Project]

(the "Condominium Project”). 1 the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tif'e to property for the benefit or use of its members or sharcholers, the
Property also includes Borrower's inwresioin the Owners Assoclation and the vses, proceeds and benelits of
Barrower's inleresi,

CONDOMINIUM COVENANTS. In agdiion 10 the covenants and agreements made in the Sccumy
Instrument, Borrower and Lender funther covenan, angd.agree as follaws:

A. Condominium Obligations, Borrcwer shalt perform all of Borrower's  obligations under  the
Condominium Project’s Constituent Documents, The "Cinedient Documents” are the: (i) Declaration or any other
document which creates the Condominium Projeét; (ii) by-awa: (iti} code of regulations;, and (iv) other equivalent
documents. Borrower shall prompily pay, ‘when due, sl dues and 3-scssments imposed pursuant 1o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association mainZias, with a gencrally accepled insurance
carricr, a "master” or “blanket” policy on the szdomlmum Prmcx,t whichs satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, arid apainst thé Yizzrds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mo/ umv payment 1o Lender of uuc
yearly premium | instailments for hzuard 1muram.c on  the Propcny. and

(i) Borrower’s bligation undcr Unu’orm Covenant S 10 maintain hazam insural ce &,ovcragu on the
Property is deemed satisficd to the catent lhal lhc requu'ed ccvcragc is prowdcd by the Owneis &agoeiation policy,

Borrower shail give Lender prompt ncuea of any Iapsc i required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair following a loss to the
Property, whether 1o the upil or o common elements, any procccds payablc o Borrower are hercby assigned and
shall be paid o Lender for application 1y the sums sccured by the Sccurity Instrument, with any cxcess paid 1o
Borrower, ' B S ' '

(.. Public Liability Insurance.  Borower qhall take such actions as may be reasonable w insure thyt the
Owners Association mainiains a public Tiability insurance pohcy acceplable in form, amount, and extent of
caverage to Lender,

D, Condemuation, Thc prmccdq of any award ur cla:m for damagcs dnrmt or consequential, payable w
Borrower in connection with any condeinnation or otlier mkmg of alt ar any part of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - S nglo Family - Fannle Mee/Ereddis Mac UNIFORM INSTRUMENT
. Pagetotz Form 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 24th tay of Novembar , 1983 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Deht
({the "Sccurity Instrumc:snﬁt'a (?f 1(_];‘% ssa_nrnc di'a'l‘ccgchn by the undersigned (the “Boarrower”) to sccure the Borrower's Noic i

1 EAST WACKER DRIVE, #3430 (the “Lender™)

C G0, iL 6080 .
of the same date and cm!lcxl-i?):v ll?c pr?)pcr%r l?csgrilmd in the Security instrument and located at:

1030 N. STATE STREET #17E, CHICAGD, ILLINOIS 60610

[Propenty Address)
The intcrest rate staled on the Note is called the "Nowe Rate." The datc of the Note is called the "Nole Date.” |
undersiand the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyane who kes the Note,
the Sceurity Instrument and this Kider by transfes and who is entitled to receive paymenis under the Nole is called the "Nowe

Hoider.”

ADDITIONAL COVENANTS. In addition 3 the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further coy cnant and agree as foliows (despite anything to the contrary contained in the Sccurity Instrument or the

Note):
1. CONDITIONAL T 3iHT TO REFINANCE

At the maturity dair of the Note and Security Instrument (the "Maturity Date™), I will be able to obtain & new loun
("New Loan™) with a nev’ Maturity Date of flacember 1st , 20 23 , and with an
interest rate cqual to the "N+ Note Rate” deterinined in accordance with Scotion 3 below if all the conditions provided in
Sections 2 and 5 below are met(uie "Conditional Refinancing Option”). If those conditions are not met, T understand that
the Note Holder is under no obligzuna 1o refinance or modify the Note, ar o extend the Maturity Date, and that T will have
10 repay the Noie from my own resourcesare find a lender witling 10 lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If I want 1o exercise the Conditiona: Pclinancing Option al malurity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still ‘be b2 owner and occupant of the property subject to the Security Instrument {the
"Property™); (2} I must be current in my morndil” payments and cannot have been maore than 30 days latc on any of the 12
scheduled monthly payments immediately precering the Maturity Daie; (3} no lien against the Property (except {or taxes
and special assessmcents not yet duc and payabi:] other than that of the Security Instrumcrt may cxist; (4) the Now Noe
Rate cannot be maore than 5 percentage points above” thy Note Rate;, and (S5) | must make a written request to the Nowe
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intcrest vous? 1o the Federal National Morigage Association’s required net

yicld for 30-year fixed rate mortgages subject o a 60-day mineanry delivery commitment, plus one-half of onc percentage
point {0.5%]), rounded 10 the nearest onc-eighth of onc percentege »oint (0.125%) (the "New Note Rate™), The required net
yield shall be the applicable net yicl in effect on the date and/vrae of day that the Noie Holder reccives notice of my
election to excrcise the Conditional Refinancing Option. If this ieguired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calculated in Scction 3 above is nut gresier than 5 percentage points above the Noic

Rate and all other conditions required in Seciion 2 above are satisficd, the '4zix Holder will determine the amount of the
monthly payment that will be sufficicat w repay in full () the unpaid principal, p.vs (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Instrument on the Maturicy Date (assuming my morthly paymenis
then are current, as required under Section 2 above), over the ierm of the New Notz au e New Note Rate in cqual momhly
payments, The result of this calculation will be the amount of my new principal and intziest payment every month until the
New Note is Tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me al tcast 60 calendar days in advance of the Matu'ity Date and advise me of the
principal, accrucd but unpaid interest, and ail other sums f am expected to owe on the Maturily Doz The Note Holder also
will advisc e that | may exercise the Conditional Refinancing Opuon if the conditions in Sccror 2 above are meL The
Noie Holder will provide my payment record information, logether with the name, tide and wddress of e person
representing the Mote Holder that 1 must notify in order to excrcise the Condilional Refinancing Ortion. If | meel the
congitions of Seclion 2 above, I may excrcise the Conditional Refinancing Option by notifying the Tvot: Holder no later
than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon e
Federal National Morigage Association’s applicable published required net vield in effect on the daie and tme of day
notification is reccived by the Note Holder and as calculated in Seciion 3 above. I will then have 30 calendar days w0
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maiurity Date the Note Holder will advise me of the new interest rale (the New Note Rate), new monthly payment amount
and a date, ime and place at which I must appear o sign any docwments required to complete the required refinancing, 1
understand the Note Holder will charge me a2 325000 processing fee and the costs associated w(;gy updating the title

insurance policy, il any.
BY SIGNING BELOW, Borrower accepits and agrees (o the terms amd covenanls contained in this Bolloon Rider.

: ~
G L (A s st

“MERMET SAMT ozy -Borrawer -Horrower
{Scal)

-Bormwer
[Sign Qriginal Oniyf

Form 3180 12/99

- (Scal)

-Borrower

—
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