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THIS MORTOGAGE iv mmle thiv PN day of DECEMBER, 199) ) -, belwren the Mordpagor,
EDWARD LGPARGELRR , A BACHRLOR therein "Bonower™), whone address s
L5724 5. WAGHTENAW, MARKHAM, 1L 6U42H C nml the Muortgnger,
First Union Home bguily Coaporstion, w eorpoition orgapized and exinting under the inwn of Nooth Caraling, wlhiose
aldimny in 20 5. THRYON DI FLOUR CHARLUTTL, NG 28207 (hepein *1radee®)

WHIEREAS, W rmver i indebied 1o L ender inthe principal iom of 118§ 4040000 el indebiednesn i
evidenced by Boveowsd's note dated DECEMBER 2, (993 o ane extensions, rencwaly and modifiestions

thereol {herein "Nei="2, oroviding for n'mnlhly installmems of ;;iis;(-—ipul and interest, with the balanee of indebtedness,
I, 2008 . RTHISD GBS A B0 YEAR

il not aooner paid, due ard paynble on DECEMBER
BALLOOH WEITH A 15 YEAR CALL.

16 SECUHUS 1o Eander thelresyatrnt o the indebiedness evidenced Dy the Nole, with interent thereon; the paymen
of all ather sunw, with inlep=2 therenn, advanced in necordance herewith (0 protect the security ol thia Mortgage: and
the performance ol the covenanty and_sgrecinents of Borrower herein contained. Bmrower does herehy mortgage,
grant and convey (o t ender the foiimviag tlescribed property located in the Connty of Lonk
State of Hbinois:
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which has the address of 15724 5. WASHTENAW, MARKIAM, |1 Hiheeh AN
(Streen iy iate) (Zip Coded

(herein “Property Address”) and Pecmanent Parcal Number 28-11-004-G1] 3

TOGETHER with sll the improvements now or hereafter erected on the propeety, snd all eascisents, rights,
appurtennnces and rents all of which shall be deemed te be and semnin a parl of the property covered by this
Mortgage: and all of the foregoing, topether with said properiy (or the leaschold estate if this Mortgage is on a
leasehold) are hereinafter referred o as the "Property. ™

Any Rider ("Rider™) attached herelo and executed of even date s incorporated herein and the covenant and
agrecments of the Rider shall amend and supplement the covenants and apreements of this Mortgnge, as IF the
Rider were a parl hereol.

Borrower covenants that lorrower is lawfully reized of the estate hereby conveyed and has the right 1o modgage,
grant and convey the Property, and that the I'roperty is unenctimbered, excepl for encombiances of recond  Barrower
cavenanls that Borrower warrants and will defend generally the title to the Property against all claims and depmnds,
subject (0 encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and esgree as follows:
1. Pavment of Principal and Interest.  Horrower shall promptly payv when due the principal and interest

indehtedness evidenced by the Note and late charges as provided in the Note. This Mortgoge secures payment of anid
Note necording to ite tenins. which are incorporated herein by reference.

20K (YWPrrg R=v O0) Supe | o d NP B, FRIAVLUPRE biog




yyIndv

.
i
w

U

UNOFFICIAL COPY

2. Appliention of Pavmeats. Unless applicalife aw provides otherwiee, all payimcnte iecrived Dy 1 rendes ondes the
ote and paragraph 1 herend shall be applied by | endes Nirst (o intemnst due op the MNaote | wecomd (o the principsl dne
on the Noie, and then to other chages, il any, due on the Note,

A Prior Morignges and Deeds of Trust: Charges; Lienc. Bortower shall perfonm all of Borower ‘s oblipatione,
under any morigage, deed of trust o1 other security agreement with a lien which has priciity over this Mortgage,
inclidding Borrower’s convenants to make payments when due.  Rorrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attribniable to the Property which may altain a priority over this
Mortgage, and leasehold payments or ground renta, il any.

4. Mazard Insurance, Borrower shall keep the improvements pow exiuling of heiealter stected on the Propenty
insured against loss by fire, hazardn included within the term “extended coverage™, and such other hazardn as | endes
may require and in such nmonnte and for such periods as Lender may requine.

The insurtance canvicr providing the insurance shall be chosen by Horrower subject to approval by Lender; provided,
that such approval shall not be unreasansbly withheld. All insurance policies and renewals thereof shalt be in a form
acceplable (o Uender and shall include a standard morigage clause in favor of and in a form acceplable 10 Tendey

L ender shall have the right to hold the policies and renewals thereof, subject to the (cimy of any morigage, deed of
trist or other segan's agreement wills a fien which has priotity over this Morigage

In the event of loss, forrower shall give prompt notice to the insurance carmier and 1 ender T ender may nminke preof
of loas if not made prompte by Borrowes

If the Property is abandoned 'ty Borrower, or if Borrower fails 10 respond {o ! ender within 30 days from the date
notice is mailed by [ender to Varrower that the insurance carrier offers 10 settle a claim for insurance benefits, ) ender
is mithoriredd 10 colleet and rpply/ihe insurance proceedn al 1 endei’s oplion either o sestoration or repair of the
Propeity or to (he sums secured hy s nforigage.

S, Preservation and Maintenance «F Property: Leascholds; ( ondominiums: Planned Unit Developments.
Borrower shall keep the Property in good resan and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisiara of any lease if this Mortgage is on n leasehold. H this Morigage is
on n unil in a condominivm or n planned unit dovelopment, Borrowers shall perform all of Borrowes's obligations
under the declaration o1 covenants creating or gove ning the condominium or planned unit developmemt, the by-laws
and reguiations of the condominium or planned unit devilopment, and constituent documents

6. P'rotection of Lender's Security,  If Rorrower fails (o0 rerform the caovenants and agreements contained in this
Murigage, or if any metion or procesding in commenced which materinlly affecis | rmdes’s interedt in the Property,
then L ander, at ender’s aption, upon nofice (o Horrower, may 0:aks such appearances, dishures such sums, including
reasonable attorneys’ fees, and take such sctions as in necessary (o Jusicect Lender s interest.

Any amounis disbursed by lender pursuant 1o this paragraph 6, witn intersi theicon, at the Note mte, shall become
additiona] indebtedness of Borrower secured by this Mortgage. tlnless Forrowsr and Lender agree (o other terms of
pay ment, such amounis shall be payable upon natice from 1 ender 10 Rorrowsc sequiesting payinent thereof . Nothing
contained in this paragraph 6 shall require | ender (o incur any expense or (ake any retion hereunder

7. Inspection.  Lender may minke or cause (0 be made reasonable entries upon nndG inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 10 1 ender’s inlerest in the Properiy.

B. Condemnation, The proceeds of any award or claim for damages, direct or consequentiniy i counection with any
condemnation or olher taking of the Property, or part thereofl, or for conveyance in lieu of cond“iation, are hereby
nseigned and shall be paid to | ender subject 1o the terms of any morigage, deed of trst or othel feclirity agreement
with a lien which has priority over this Mourtgage.

9. BRorrower Not Released; Forbearance By Lendcr Not a Waiver., ‘The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advanceinent or obligation) securedd hereby, notwithstanding
any of the folfowing: (a) The aale of nll or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (¢} the forbearance or extension of time for pavment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner ol the property. and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. None
6f the foregaing shall in any way affect the full force and effect of (he lien of this Moripage or impair Lender’s right
1o 8 deficiency judgment (in the event of foreclosure) againsi Borrower or any party sssuming the obligations
hereunder.

Any forbearance by lender in exercising any right or remedy hereunder. or otherwise afforded by applicable law,
shall nol be n waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound: Joint and Several Liability: Co-signers, The covenants and agreements herein
contained shall bind, and the rights hercunder shafl inure to, the respective successors and assigns of Lender and
Borrower, suhject (0 the provisions of pamgraph 15 hereof. All covenants and agreements of Horrower shall be joint
and several. Any Borrower who co-signs this Morigage, but does nol execute the Note: (a) is co-signing this
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Mortgage only o mortgage, grant and convey that Horrower's inlerosi in the Propeety o P ender under the 1ermy ol
this Mortgaga, (b) is not personaily Hable on the Note or umder this Maortgage, xnet () agroes that Lendes and any
olher Horrower hereunder may sgree (o extend, madity, larbeas, o3 make any othey secommodations with regard to
the ternm of thin Mortgage or the Note withowl thal Borsower's consent and withoul releasing that Borrower or

modilying this Mortgage as to that Borrower's intoroat in the Property.

L Notlee,  Fxeopt Tor any notice roquieed under applicable law o be given in snother manner, (0} any notice 1o
Borrawar provided for in thin Marigage shall be given by delivening 1t or by msiling wuch noties by flwt Clans (hait
addronsncd (0 Hottower or the cutrent owner st the Properly Addiean o si such ather sedifrean an Borrower Hiny
tlonignnain by notice to Lender an provided herein, and any ofhior person personally lable on this Note ax thewe peraon's
nauies and addreanes appear in the Lander's records at the time of giving notico and (b) any notice to Lender shall be
given by firat class mail to Lender's addreas stated herein or 1o such other address ax lender may designate by notice to
Borrower as provided herein.  Any nolice provided for in this Mortgage shall be deemed to have been given 1o

Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severabllity. The state and jocal laws applicabls 1o this Mortgege shall be the laws of the
jurisdiction ir"which the Property is located. The foreguing aentence shall not limit the xpplicability of Federa) law 10
this Mortgage . ~“(n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts #lmil not affect ather provisione of this Morgage or the Note which can he given eflfect without the
candlicting pravidiar, amd lo this end the provisiona of this Morignge and the Note are declared 10 be wovarshle, As
tmedd herein "ronta”,Cerpensen” and "attornoys’ feen” include slf sumn 1o the extent not prohibited by applicable law o

limitod herein.
13. Borrewer's Copy. Boriowver shall be furnished a conformed capy of the Note, this Mortgage and Rider(s} a3 the
time of execution or after recodation hereof’.

Borrower ahall fulfill all of Borrower's obligations under any home

14. Rehabilitation Loan Agrecuieil,
lender, at

rehabilitation, improvemen), repair or otiicn loan agreement which Borrower enters into with FLender.
Lender's option, may require Borrowe: Lo execule and deliver 1o Lender, in a form acceptable to lLender, an
assignment of any rights, clzims or defenses ' which Borrower may have agninst parties whe supply Iabor, materials or

services in connection with improvements madc o the Property.

15. TFransfer of the Property or a Beneficial Ince st in Borrower, Assumption. If all or any pant of the Property
or any interest in it is sold or transferred (or if a benefiCial ‘nteresm in Borrower in sold or trunaferred and Borrower is
not & natural person) without Lender's prior written coleent. Lender may, at Lender's option, for any reason, declare
s}l the sums secured by this Mortgage to be immediately die 81d payable. However, this option shall not be exercised
by Lender if exercise ig prohibited by Federal law as of the dat: of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice 0f wcceleration.  The nolice shali provide a period
of not fess than 30 days from the date the notice is delivered or niaiies wilhin which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prizi.to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fur her artice or demand on Borrower.

This Mortgage may not be assummed by a purchaser without the Lender's consen. _If an assumption is allowed, the

lLender may charge an assumption foe and require the person(s) assuming the iosi ¢to pay additiona! charges as
authorized by law.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
5o
16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemeni of Sarrower in this f—;
Mortgage, including the covenants to pay when due any sums under the Note secured by thix Pio tgage, Lender, o=
at Lender's option may declare all sums secured by this Morigage, to he immediately due and rayuhle without [}
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitier, tt: collect in {:
i:‘.\

such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees-and costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additiona] security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shail, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the reats of the Property including those past due. All rents collected by Lender
shall be applied first to payment of the cosis of management of the Property and collection of rents, including, but not
limited 1o received fees, premiums on receiver's bonds and reascnable attorneys' fees, and then to the sums secured by

this Mortgage.

18. Loan Charges. If the loan secured by this Morigage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such foan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits

Page Jof 4 (1) [IL FIVARM/PEL Mtg

2051% (SOPrg Rev 0D




UNOFFICIAL COPY

Lender may choose to make this refund hy reducing the principal owed under the Note

will be refunded to Borrower.
11 » refund reduces principat, the raduchon will be traated as 8 partial

or by mailing & direct payment to Borrower.
prepayment under the Note,

19. Legislation. 1f, after the date heroof, enactment or expiration of applicable laws have the elfect either of
rendering the provisions af the Note, the Mortgage or any Rider, unenforveable according 1o their tesms, or sl or any
part of the sums secured heroby uncollectible, ax stherwise provided in this Morgage or the Note, or of diminishing
the valuos of Lender's sacurily, then Lender, s [ander's option, imay declare all stune secured by the Mortgage {0 be

immediately due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void and
Lender or Trustee shall relcaso this Morigage without charge ta Borrower. lender, a1 Lender s option, may allow a
partial release of the Property on terms accepiabie (o Lender and Lender may charge a release fee. Borrower chall P&y

all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby whives all righta of honestead exemplion in the Propeny.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURFE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender sejucst the holder of any morigage, deed of trust or other encumbrance with a lien which has
priorily over this Mortgage o give Notice to Lender, at 1ender's addresn set forth on page one of this Morigage, of

any default under the superio’ e/icumbrance and of any sale or other foreclasure aclion.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

JS? __C__ (SEAL)
wer

FDWARD SPANGLER

(S¥:ALY

STATE OF illinois Q"ﬂ”af]m County ss:

1, Y /(w\ﬁpd»‘(’!‘%/ » & Notary Public in and for sa'a “>cunty and State, do bereby certify
that __ ¢, Lyiwnel < ;—Wﬂ.& , personally known to m~ tr be the same person(s) whose
name(s) Y &1 subscribed 1o the foregoing instrument. appeaie] béfore me this day in person,

and acknowledged that _J hecgigned and delivered the said instrument 43 &7l
free and voluntary act, for th and purposes therein sel forth.

day of %""‘ A . H;J .

Ankadl(fy. =

Given under my hand and official seal, this £

'Nolar_v Public

My Commission Expires:

V=3 ‘f§/

*OFFICIAL SFEAL"
MICHAEL A ETOS
Notary Public, Sty.iw of {linair

- Vv Commission Frplros /e
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