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ATE: DRCEMEER 1, 1993
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAaY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT LOAN herein “Mortgage”) is made by and among
ARMANDD R KIOxTGUEZ AND NMNETTE RDRIGUEZ, HIS WI and (strike if title Is not

&Q held in an Hlinois Lang £ at)-f (the “Trustee”), not
personally but as Trustee unicre a Trust Agreement dated-— - and known as Trust Ne.- - ]
\\  (herein each® ANDO R RODRISUEZ, NANETTE RCDRIGUEZ

N and the Trustee, if any, are ind/~iaually and collectively and jointly and severally referred to as *Borrower") and ST.
b\ PAUL FEDERAL BANK FOR SAVI’{US, whose addreas is 8700 W. North Avenue, Chicago, Illinois 80835 (herein
N

“Lender”).

In consideration of the indebtedness 1ere.n recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, Coiiveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Li2icr's successors and assigns the following described property located
in the CITY of ChRIZID , County of COrK '

State of lilinois:
i
P.1.N. #%# 1333418053

LOT 8 AND THE EAST 8 FEET OF LOT 9 IN BLOMK 7 IN CRAGIN BEING C.B. HOSMERS
SUBDIVISION OF THE SOUTH EAST % OF SECTION 23. TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK (OUNTY, ILLINOIS.

g

:E_E 0 -

=3 %
TR S -
=42 /! ‘3
== g which has the address 51121 W WABANSIA, CHICAGD IL 60639 > x
FZ 5 (herein “Property Address™); / z -

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, firever, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenancsz, 7.ter-acquired titie or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and renis {(sr'yrct however to the
rights and authorities given herein to Lender to collect and applysuch rents), royalties, mineral, oil and gar cijthia and profits,
water, water rights and water stuck, Insurance and condemnation proceeds, and all fixtures now or hereai*»r«itached Lo the
property, all of which, including replacements and additions thereto, shall be deemed Lo be and remalin 8 par: ol the property
covered by this Mortgage; and all of the loregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the “Property”; as to any property which dees not constitute a fixture {as such term ia
defined In the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (*Note™) of even date herewith, in the principal sum of 1.8
$ (the “Maximum Credit™), or so much thereof as may be advanced and outstanding, with
lnberes?tﬂgrgo#, %rovidlng for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable an 21/81/0 4 ; the payment of all other sums,
with interest thereon, advanced in acrordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Boerrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary hereln, the Property shall include all of Borrower's right, title and interest In
and to the real property described above, whether such right, title, and interest is acquired before or afier execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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. Condemnation, Thi p :N :FVFilr(humern mm-;‘dlra-@cp-ynnul, in connection with any
condemnation or other mkul hal Corhart | hhees{ () N sl condgemnatton, e herely ansigned
pivd shaib bre puid (o Lemder T the event of g totsior prrtial teking of the Property, the proceeds stull e sgrplied 1o the sumn
securcd by this Mortgage, with the excess, {f any, paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by L.ender 1o Borrower that the condemior affers o make an
awarnd or settle a claim for damages, Borrnwer fails 10 respond 1o Lender within 30 days after the date such netice is mailed,
Lender is authorized to collect and apply the proceeds, it Lender's option, cither to restoration ar repric of the Properiyor to

sums secured hy this Mortgage.

{'ntess Lendor and Barrawer otherwise agree in writing, any such application of procecds (o prawcigal shall not extend or
postpone the due date of gy payment due under the Note or change the amount of such payment

10. Borrower Not Releasced. X xtension of the time for payment or modificution of any other terin of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operste (o refease, i any manner, the hahility of
the origmal Borrower and Borrower's suceessors in interest. Lender shalf not be required to commence proceedings against
such suecessor or refuse 1o extend time for payment o1 atherwise modify any term of the Agreement or this Mortgage by
reason of any demand made hy the original Borrower and Borrowers succesrors in ineresy,

1t. Forbearance hy Lender Not s Walver. Any forbearance by Lender in exercising any rizht or remedy ander the Note
ar hereunder, or otherwise afforded hy applicable law, shall not be a waiver of or prechude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other Uens or charges by Lender shall not be a waiver of
Lender's right o accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morgage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by faw or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall mure to the respective suceessors and assigns of Lender and Borrower,
subject ta the previsions of paragraph 19 hereof. Ali covenants and agreements of Borrower shall be joint and several. The
caplions and heéadeys of the paragraphes of this Mortgage ars for copvenience only and are not 10 be used to interpret or

define the provisiops hereof.

14. Notice. Excdpt Jor any notice required under applicable law 10 be given in another manner, {a) any nolice to
Borrower provided for ip (ks Mortgage shalil be given by delivering it 1o the Property or by mailing such notice by ordinary
mail, addressed 1o Borrovess zithe Property Address or al such other address as Borrower may designate by notice to lender
us provided herein, and (b) any Aotice to Lender shall be given by registered or certified mail, return receipt requested, Lo
Lenders address stated hereip ar 79 such other address as Lender may designate by notice to Borrower as provided herein.
Any natice provided for in this Morigags shall be deemed to have been given 1o Borrower on the date it s delivered to the
P’roperty's address or the date sudbvnotice is deposited in the ULS. Mall system with the proper postage and addressed to
Barrower. Any potice 1o Lender shall psot be deemed ta have been given until it has been received by Lender.

15. Actual Knowledge. For purposes o0 this Mortgage and the Note, Lender will not be deemed 1o have received actual
knowledge of informalion required to be 7onveved Lo Lender in writing by Borrower until the date of actual receipt of such
information at the nddress specified above 7or xuch other address specified by Lender 1o Borrower ). Such date shall be
conclusively determined by reference to the 1sturn receipt in possession of Borrower 1 sueh return receipt is not available,
such date shall be conclusively determined by refrreinced to the “Received” dat e stamped on such written notice by Lender or
Lender's agent. With regard to oLher events or infoer2tion not provided hy Borrawer under this Morigage or the Note, Lender
will be deemed to have actual knowledge of such eve nt orinformation as of the date Lender receives a written notice of such
event or information from a source Lender reascnabtv oclieves to be reliable, ineluding but not limited to, a court or other
governmental agency, institutional lender, or titke compa ny. Tha actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender 41 Laonder’'s agent.

16. Governing Law, Severability. This Murigage shall begoverned by the law of the State of Hiinois. In the event that any
provision or clausc of this Mortgage or the Note conflicts with afipli zabie law, such conflict shail not affect ather provisions of
the Mortgage or the Note which can be given efTect without the crnflicting provision, and to this end the provisions of the

Mortgage and the Note are declared 1o be severable.
17. Borrower's Copy. Borrower shall be furnished a conformed cipy of the Note and of this Maortgage at the time of
execution or after recordation hercof.

18, Events of Default; Remedies {Including Freezing the Line).
u. Events of Defauits. Set forth below is a hist of evenls which will constiiute Events of Pefault. Such events are: (1)

Borrower's failure 10 pay when due nny amounts due under the Note; (2) the oul stand!ng bakanee due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted vazceria) information on Borrower's credit
application or made any false or misleading statement on BBorrower’s credit appiication; (1) the death of Berrower or any
maker or guarantor of the Note; (B) Borrower files for bankrupicy, or bankrupicy prceedings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of an =taie or federal hankrupicy law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrowe s creditors, hecomes insolvent or
becomes unable 1o meet Borrowers ohligations generally as they become due; (7) Borrower futhoer encumbers the Property or
suffers a licn, claim of lien or encumbrance against the Property, except such liens or encumbrances-hich are subordinate to
this Mortgage: (8) Borrower 8 in defaull or an action is filed alleging a default under any credit inarument or morigage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of credi( Zoseribed in the Note;
or whose tien has or appears to have any priority over the licn created by this Mortgage; or whose "er 15.0r appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors atiempts 14 L or actually does)
seize or obtain a writ of altachment against the Property; () Borrower fails to keep any other covenan. contained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies { Including Freezing the Line). Lender may, a1 its sole optian, upon the occurrence of an Event of Defauult,
froeze or lerminate the line, and, require Borrower to make immediate fullt repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing”™ the line means refusal to make any further
advances against the line, If Lender fails to make such payment upan demand, Lender may institute foreclosure proceedings
or pursuc any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitied
o collect in such proceeding all expenses of foreclosure, including but not timited (o, reasonable attarneys’ fees, and costs of
documenting cvidence, abstracts and title report As additional specific protection, notwithstanding any other term of Lhis
Mortgage, L.ender, withaut declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the tine will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfercf Property ora Beneficial Interest in Borrower, If all or any part of the Praperty or any interest in it is sold
or transferred (or a beneflcinl interest in Borrower is sold or transferred and Barrower is not g natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this
Mortgage. However, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the dawe of this
Maortgage.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower {ails Lo pay these sums prior ta the expiralion of this period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage Is given Lo secure a revolving credit loan evidenced by the Note. fhis
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligalory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of Lthis Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as 1o all indebiedness secured hereby,




