This ingtrument prepared by:

zmnie*  UNOFFICIAL, GOPRY .

FERWYN, IL 60402

TN

' 339338565

DEPT-01 RECORDING 17,350
T4000Q TRAN %334 12/06/%93 14310100

024878 DI 2P IE5S
COOK COUNTY RECORDER

(Bpace Above This Line Por Recording Data)

LOAN N@_ll351934
IWI'E: NOVEMIEER 29, 1993

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS O):TGAGE MAY 8 BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THISMO ZETOS R V1 LOAN (herein “Mortgage™) is made by and amon,
%2 R ) T T e Ol IR OISR N /R /A )18 made by ond
g HIS WIFE and (atrike if title ja not

heid in an ISl Tais7r R (the "Trustee®), not

personsity but as Trustee une'zy a Trust Agroement dated-eee—ee = and known an Truat Ner e o |

(herein eacMMHAEL J CK - JULLE C OX
and the Trustee, if any, are indrAZually and coliectively and jointly and severally referred to as “Borrower”) and 8T,
PAUL FEDERAL BANK FOR BAVIMCS, whose address s 6700 W. North Avenue, Chicago, lllinols 80638 (herein

“Lender”).

In consideration of the indebtedness ! erebn recited, Borrower, excepting any Trustee which is 4 constituent party
in Borrower, hereby grants, bargains, sells, cor.voys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Ler.J='s successors and assigns the following described property located
in the VILIAGE of S(O.TE , County of COX .

LEGAL DESCRIPTION: LOTS 21 AND 22 IN BLOZK & IN MAIN STREET AND CRAWFORD AVENUE
o n EXTENSION SUBDIVISION BEING A SUBDIVISLON OF LOT 1 IN THE SUPERIOR COURT
FARTITION OF THE EAST 1/2 OF THE SOUTH EASY /4 OF BECTION 22 WITH THE BOUTH
WEST 1/4 QF SECTION 23, TOWNSHIP 41 NORTH, RAWLE 13, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.
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which has the address@3@ E PRAIRIE, SK(KIE 1L 60876
(herein “Property Address”);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and asasigns, fc reve, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances; p/w2r-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (su’jact however to the
rights and authorities given herein tc Lender to collect and apply such rents), royalties, mineral, oil and gs rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaitar itached to the
property, all nf which, including replacements and additions thereto, shall be deemed Lo be and remain a par. o7 che property
covered by this Mortgage; and all of the foregolng together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constitute a fixture (as suchtermis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security iiiterest in such property, which Borrower hereby granta to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREMT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (*Note”) of even date hercwith, In the principal sum of US.
s 6 ea0 (the “Maximum Credit"), or so much thereof as may be advanced and outstanding, with
interest f%reon, providing for monthly installments of principal and Interest, with the principal balance of indebtedness, If
not sooner paid or required to be paid, due and payableon  g1/61/8 4 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Specifically, and without Emitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,

convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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condemnalion or other taking of the Property, or part thereof, or for conveyance in i of condemnation, are herehy assigned
and shatl be paid tolander Ty the event of s rotsl or partind tulong of the 'roperty, the procecds shall be apgbed to the sums
secured by this Mortgage, with the excess, if any, pald (o Borrower

It the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to make an
award or sette a clanin for damages, Borrower [abs to respond (o Lender within 30 dieys aflter the date such notice is mailed,
lender is authorized to collect and apply the proceeds, at Lender'soption, vither torestoration or repair of the Property or to

sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds (o principal shaft not extend or
postpone the dae date of sny payvment due under the Note or change the gmonnt of such payment

10. Borrower Not Released. Fxiension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender o nny successor in interest of Borrower shall not operate (o relerse, in any manner, the linbitty of
the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Morigage by
reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Farbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or atherwise afforded by applicable law, shall not be 1 waiver of or preclude the exercise of any such right or
remedy. The procurement of ingurance or the payment of taxes or other hens or charges by Lender shall not be n waidver of
Lender's right o accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedies pravided in this Morigage are distinet and comulative (o any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Succennors and Assigns Bound; Joint and Several) Liablility; Captions. The covenpants and agreements herein
contained shall bac, and the rights hereunder shall inure to the respective suceessors and assigns of Lender and Borrower,
sihifect 1o the peovians of parageaph 19 hereol All covennnts and agreements of Borrower shall be joimt and several. The
captions and headizgn of the paragraphs of thin Mortgage see for conveniente only mnd are not (o he uned (o interpret or
define the provisiona Jierof.

§4. Notice. Fxcepi far any notice reguired under applicable law 1o be given in another manner, (n) any notice to
Borrower provided foria i e Mortgage shal] be given by delivening it 1o the Property or by mailing such notice by ordinary
mail, addressed to Borrower at . he Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any hetice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated herein o t« such other address as Lender may designate by notice 10 Borrower as provided hierein.
Any notice provided for in this Mo.15age shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date such hotice is deposited in the US. Mail system with the proper postage and addressed 10
Borrower. Any notice to Lender shall 1 ot w . deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purposesof this Mortgage and the Note, Lender will not be deeined to have received actua)
knowledge of information required to be cunviyed to Lender in writing by Borrower until the dite of actual receipt of such
information at the address specified above (or such other address specified by Lender 10 Borrower). Such date shal be
conclusively determined by reference to the revarii veceipt in possession of Borrower [If such return receipt is not available,
such date shall be conclusively determined by referesiced to the “Received ™ date stamped on such written notice by Lender or
Lender's ngent. With regard to other events or informatic.n aol provided by Borrower ander this Mortgage or the Note, Lender
will he deemed to have actual knowledge of such eveni o information as of the date Loendoer receives s written notice of such
evenl or information {rom a source Lender reasonably telieves to be reliable, including but not limited to, a court or other
governmental agency, instilutional lender, or title company. Tne actual date of receipt shall he determined by reference to the
“Received™ date stamped on such written notice by Lender «r Lender’s agent.

16. Governing Law, Severability. This Morigage shall be goserved by the law of the Statre of Hlinois. Inthe event that any
provision or clause of this Mortgage or the Note conflicts with appiicrole law. such conflict shall not affect other provisions of
the Mortgage or the Note which can be given efTect without the cdnficting provision, and to this end the provisions of the
Martgage and the Note are declared (o be severable.

17. Borrower’s Copy. Borrower shall be furnished a conformed cory of the Note and of this Mortgage al the time of

execution or afler recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).
a. Events of Defaults, Set forth below is a list of events which will constitute Cvenis of Default. Such events are: (1)

Borrower's failure to pay when due any amounts due under the Note; (2) the outsianding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge thal Borrower's omitted mutssinl information on Borrower's eredit
application or made any false or misleading statement on Borrower's credit applicatop {4 the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptcy, or bankruptey priacceedings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any s at¢ or federal bankrupicy law in
effect at the time of Nling; {6) Borrower makes an assignment for the benefit of Borrower's criaitors, becomes insolvent or
becomes unable Lo meet Borrowers obligations generally as they become due; (7) Borrower furtiy r encumbers the Propertyor
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbrances whith are subordinate to
this Mortgage; {8) Borrower is in default or an action is filed alleging a defaunt under any credii ins'rement or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of ¢crean £ es2vibed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose liep s or appesars 1o be
secured by the Property or on which this Mortgage is a lien; or any of Borrower'sather creditors attempis (7 (or setually does)
seize or obtain a writ of attechment against the Property, (8) Borrower fails to keep any other covenant roptzined in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies ¢ Including Freezing the Line). Lender may, at its sole optien, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make ilmmediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal (o make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Morigage and the Note Lender shall be entitled
to collect in such proceeding all ex penses of foreclosure, including but not limited 1, reasonabie attorneys’ fecs, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of U
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and withoul notice, freeze the line, upon the oceurrence of any event enumeratced herein. Freezing
the line will not preclude Lender from subsequenty exercising any right or remedy set forth herein or in the Note.

18. Transfer of Property ora Beneficial Interest in Borrower. I allor any part of 1the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is soid or transferred and Borrower is not 8 natural person) without
Lender’'s prior written consent, Lender may, at its option, require immediate payment in full ef all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Morigage. althovgh there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Morigage shall be valid as Lo all indemedness secured hereby,
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