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THIS MORTGAGE (“Security Instrument”) isgivenon. NOVEMBER 28, 1993 . The Mortgagor is
BERNARDQ RUIZ MARRIFJ TO CARMELA ROIZ & MARCO RODRIGUEZ , AN UNMARRIED

MAN , HAVING NEVER BEEN MARRIZD

513!’)5)3090}
("Borrawee”), This Security Instrument is givenio)  BANK UNITED OF ?Em*‘ﬁBﬁECURDING $31.50
‘ TE0DAL  TRAN 8524 12/04/93 14323:00

. T

- CDOK COUNTY RECORDER

THE ON{ED S8TATES - Land whose

addressis 3200 SOUTHWEST FREEWAY, #2000, ICCUSTON, TEXAS 77027
{"Lender”). Botrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND FIVE HUNDRED NIW Y TWO AND 00/100

Dollars (U.S. % #*%109,592.,00 ). This deht is evidenced by Borrowcr;r"\tcdatcd the same dulc as this Security
Instrument (“Note™), whu,h provides for monthly payments, with the full debigicaat pald carlier, due and payahle on
DECEMBER 01, 2D23 . This Security Instrument sceures 1o Lengers (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b3 the pdymmt of all other sums,
with intetest, sdvanced under paragraph 6 to protect the sccurity of this Sceowity Instument; and ()
the performance of Borrower's covenants and agrecments under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property located in
CCOOK County, lllinois:

LOT 34 IN EDWIN R. FAY'S 31ST STREET RESUBDIVISION OF PART UF THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 35
NORTH, RANGE 13, EASTR OF THE THIRD PRINCIPAL 'MERIDIAN, IN COOK/) / é/f/

COUNTY, ILLINOIS,
P.I.N.: 1l6-35-103-028

which has the addressof 3124 SCUTH HAMLIN AVENUE, CHICAGO [Street, City},
{Hinois 60623 (Zip Code] (" Property Address”):
@-ﬁmu 18212) FHA lllinois Morigage - 492
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, frights,

appurtenances, rents, royallics, mineral, ol and gos rights and profits, water rights and stock and all fixtures now or

hereafter a part of the propesty. All replacements and additions shall also be cavered by this Sceurity Instrument. All of the
foregoing isreferred toin this Security Instrument as the ** Property,™

‘i - 'BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to

morgage, grant and convey the Praperty and that the Propetty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
cneumbrances of record. TNy

HUNREURY

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debl evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

together with theé peincipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
speeial assessments (evied or to be levied against the Property, (b) leaschold puyments or ground rents on the Property, 1.,

and {c) ptemiums for inspeance required by paragraph 4.

Each monthly installtasnt-for items (a), (b), and {(¢) shall equal one-twelfth of the annual amounts, as reasonably . .

estimated by Lender, plus an amount sufficient to maintain an additional balance of nat more than one-sixth of the
estimated amounts, The full annual amount for each item shatl be accumulated by Lender within a pesiod ending one
month before an item would becomedelipguent. Lender shalf hold the amounts coflected in trust to pay items (a), (b), and
{c) before they become delinguent.

A

If st any time the total of the payments hefo by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender pricr £ the due dates of such items, exceeds by more than one-sixth the
estimsted amount of payments required to pay suchitzms when due, and if payments on the Note are carrent, then Lender
shall eithet refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments [0 subsequent payments by Borrower, at the opiionof Borrower. IF the total of the payments muade by Borrower
for item (a), (b), or (c) is insufficient to pay the item when duc; then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the dale the item becomes ace

As used in this Securily Instrument, "Secretary” means the Secttary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insuranee, premium to the Seeretary (or any year in
which such premium would have heen required if the Lender still held the Security Instrument), cach monthly payment
shall also include cither: () an instaliment of the annual mortgage insurance premium Lo be paid by Lender to the
Secretaty, or (i) a monthly charge instead of a morigage insurance premium iff ths Security Instrument is held by the
Sceretary. Each monthiy installment of the mortgage insurance premium shall be ir anamount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior fo the date U< {ull annual morigage insutance
premium is due to the Seeretary, or if this Security Instrument is heid by the Secretary, cach monthly charge shall be inan
amount equal to ane-twelfth of one-half percent of the ousstarding principal bulance due on the Mot~ '

" If Barrower tenders to Lender the full payment of all sums secured by Lhis Sceurity Instrument; Porrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and {¢) and any 1rontgage insurance
premium installment that Lender has not become obligated ta pay to the Seerctary, and Lender shall prompily refund any
excess funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Botrower’s
aceount shall be credited with any balance remaining for all instafiments for ilems (), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 und 2 shall be applied by Lender as foilows:

First, (o the mottgage insurance premium lo be paid by Lender to the Secretary o to the monthly chaige by the
Sceretary instead of the monthly mortgage insurance premium,

Sceond, 1o any taxes, special assessments, leasehold payments of ground rents, and fire, flood and other hezard
insurance premiums, as required,

Third, to interest chie under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.

> LR mage 2418 inltios: M f-(,
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4. Fire, Floed and Other Hozard Insurnncc.,_Burrmﬂj:l_' stiwll fﬁsur[d? ail%p?&vctﬁmlﬂm the Praperty, whether
naw in existence o subscquently ereeled, against any huzards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires,
Botrower shall also insure ull improvements on the Praperty, whether now in existence or subsequently erected, against
loss by Noads ta the extent required by the Seeretary. All insuranee shall be curried with compunics appraved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss puyable clauses in fuvor of, and in
u form uceeplahle to, Lender. :

_In the event of loss, Borrower shal) give Lender immediate notice by mail, Lender may make proof of loss i not
mude promptly by Borrower. Each insurance company cancerned is hereby suthorized and directed to muke payment For
such loss direetly to Lender, instead of 0 Borrower and to Lender joinily, All or any part of the insurance proceeds may
he applicd by Lender, at its aption, cither () to the reduction of the indebledness under the Note and this Sccurity
fnstrument, first o any delinquent amounts applicd in the order in. paragraph 3, und then to prepayment of principal, or
(b to the restoration or repair of the damaged Property. Any application of the proceeds to the principul shall not extend
or postpone the dus’date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments, Any cxcess insurance proceeds over an amount required o pay all oulstanding indehtedness under the Note
and this Securily Instiursent shall be paid to the entity legally entitled therelo.

In the event of foreetasdne of this Seeurity Instrument or other transfer-of title to the Property that extinguishes the
inclebtedness, all right, title and irierest of Borower in and W insurance policies in force shall puss to the purchuser.

5. Occupancy, Preservaticz, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, edtablish, and use the Properly as Borrower's principal residence within sixty days
after the exeeution of this Security Instrument and shall continue to occupy the Property as -Borrower's- principal
residence for at least one yeur after the date bl vzeupancy, unless the Seeretary determines this recuirement will cause
andue hardship for Borrower, or unless extenuiisng circumstances exist which are heyond Borrower's control, Borrower
shall notify Lender of any extenunting cireumstanier, Borrower shall not commit waste or destroy, dumage or
substuntinlly chunge the Praperty or allow the Propert-to deteriorate, reasonable wear and teur excepted. Lender may
inspect the Property ifl the Property is vacant or abandoned i the loan is in defunll, Lender may take reasonuble action to
proteet and preserve such vacant or ubandoned Propesty. Rorrower shall also be in defauit it Borrower, during the loan
application process, gave materially false or inaceurate informution or staiements to Lender (or failed fo provide Lender
with any material information) in connection with the loan (videnced by the Note, including, but rot limited (o,
representations coneerning Borrawer's occupancy of the Property as « rineipal residence. If this Seeurity Instrument is
on & leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title sha!l not be merged unless Lender agrees to the fierger iwriting.

6. Charges to Borrower and Protection of Lender’s Rights in tn: Property. Borrower shall pay all
governmenlal or municipal charges, fines and impositions thut are not included itvpriagraph 2, Borrower shall pay these
obligations on time dircetly to the entity which is owed the payment. Iff failure to puy would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lerder receipts evidencing these

puyments.

I Botrower [ails to make these payments ot the payments required by paragraph 2, or fafis {o perform any othet
covinants and agreements contained in this Security Instrument, ot there is a Jegal proceeding that rauy significantly
affeet Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or o chforce laws or
‘regulations), then Lender may do and pay whatever is necessary to profect the value of the Property and Lender’s rights
in the Property, including payment of taxes, havard insurance and othet items mentioned in paragruph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rale, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnation, The proceeds of any award ot ¢laim for damages, direct o consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are herchy
assigned and shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments., Any excess
proceeds over an amount required to pay all vutstanding indebtedness under the Note and this Security Instrument shall
be paid ta the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Pefault. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defauits, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by lailing to pay in full any monthly payment required by this Sceurity [nstrument pricr
lo or ont the due date of the next monthly paymenl, or
(i) Borrawer defaults by failing, for a period of thirty days, to perform any other abligations contained in this
Seeurity Instrument.

(b) Sale With:out Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of
the Secretary, resquire immediate payment in full of all sums seeured by this Securily Instrument if:
(i) All or par: of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transforted (other than by devise or descent) by the Borrower, and
(i) The Property i< nct occupied by the purchaser or grantee as his or her principal residence, o the purchaser
ot grantee does so Cecupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.,

(c) No Walver., If circumstances ccour that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet o subsequent evenls.

(d) Regulations of HUD Secretary. L\ many citcumstunces regulutions issued by the Secretary will limit
Lender's rights in the case of payment defealis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acrélezlion or foreclosure if nol permitled by regulations of the
Secretary.

(¢) Mortgage Not Insured. Borrower agrees thal shotls this Security instrument and the Note secured therehy
not be eligible for insurance under the National Housing Act vithin 60 days from the date hereof, Lender may, at
its option and notwithslanding anything in paragraph 9, require immediate payment in full of all sums secured by
this Security Instrument. A written stalement of any authorized agent of the Seeretary dated subsequent to 60
days from the date hereof, declining to insure this Sceurity Instrament und the Note sceured thereby, shall be
deemed conclusive proof of such incligibility, Notwithstanding the foregping, this option may not be exercised
by Lender when the unavailabilily of insurance is solely due to Lendei’sdailare to remit a morigage insurance
premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immeytiais: payment in full because
of Borrower’s failure to pay an amount due under the Nole or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tendes in a lump sum all
amounts required Lo bring Borrower’s account current including, to the extent they are obligationsof Sorrower under this
Sceurity Instrument, foreclosure costs and reasonable and customary attomeys' {ees and expenses-pionerly associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it
sceures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is nol required
(o permit reinstatement it () Lender has accepted reinstalement after the commencement of foreclosure procedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (3ii) reinsiatement will adversely affeet the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorfization of the sums secured hy this Security Instrument by reason of any demand
madle by the original Bortower ar Borrower's suceessors in interesl, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

@G-dmnu (9212) Page 4 of B nidats: 2 £ ﬁ }?
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12.'Successors and Assigns Bound; Joint and Sevc?al L‘\nbmty;%o-bigni:}s. 'ﬂw cdvenants and agreements of
this Seeurity Instrument shall bind and benefit the suceessors ond assigns of Lender and Borrower, subject to the
provisions of paragraph 9.h. Borrower's covenants und agreements shall be joint and several, Any Borrower wha co-sighs
this Sccurity Instrument but does not exceute the Note: (w) is co-signing this Security Instrument anly to mortgage, granl
and convey that Borrower’s interest in the Property under the terms of this Sceunty Instrument; (b) is not personally
ohlignled to pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modity, forhear or muke any accommodations with regard to the lerms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided lor in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of unother method. The nolice shall be dirceted ta the
Property Address or any other address Borrower designates by nalice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or sny address Lender designales by notice to Borrower. Any nolice
provided for in this Sceurity Instrument shall be deemed Lo have been given to Borrower or Lender when given as
provided inthis paragraph.

14. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in whichihe-Rroperly is located, In the cvent that any provision or clause of this Sceurity Instrument or the
Nole confliets with upplicatils law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which con be given elfeet wiinant the conflicting provision. To thisend the provisions of this Sceurity Instrument and the
Note ure declared to be severable . :

15, Borrower's Copy. Borrow'cr shall he given one conformed copy of this Seeurily [nstrument.

16. Assignment of Rents. Borrower nnconditionally assigns and transfers (o Lender all the rents und revenues of the
Praperty, Borrower authorizes Lender or Lender s agents to calleet the rents and revenues and hereby direets ench tenunt
of the Praperty o puy the renls to Lender or Lender's ugents, However, prior 1o Lender's notice (o Borrower of
Borrower's breach of uny covenanl or agreemeny iz the Seeurily Instrument, Borrower shall collect and receive all rents
und revenues of the Property as trustee for the beneli 74 Lender and Borrower. This assignment of rents constitutes un
ahsolute assignment and not an assignment for additionz | security only,

If Lender gives notice of breach Lo Borrower: (a) ali rents jeceived by Borrower shall be held by Borrower as lrustee
for benefit of Lender only, to be applicd to the sums secured: by the Sceutity Instrument; (b} Lender shall be entitled to
colleet and receive ali of the rents of the Propesty; and (¢) each tznunt of the Praperty shall pay all rents due abd unpaid to
Lender or Lender’s agent on Lender's written demand to the tenan '

Borrower has not exeeued uny prior assignment of the rents apd fas not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 16,

Lender shatl not be required ta entet upon, take control of or maintain e Property before or afler giving notice of
breach io Botrower. However, Lender or a judicially appointed receiver may de‘so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other nighor remedy of Lender. This assignment
of rents of the Property shull terminate when the debt seeured by the Security Instrimeniis paid in full.

NON-UNIFORM COYENANTS, Borsower and Lender further covenant and agree as follews:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paregraph 9, Lender ;nuy
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect n)expenses Incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonutic attorneys’ fees

and costs of title evidence.

18. Release. Upon payment of ull sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay uny recordation costs.

19. Waiver of Homestead. Borrower waives all tight of homestead éxumption inthe Praperty.

m-mu!..\ 19212) Pgesots Iniiats: 1) /% & W
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20. Riders to this Securicy Iastrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenits of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sexuiity Instrument as il the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

[ Condominium Rider |__J Graduated Payment Rider (] Other {Specity]
(! Planned Unit Development Rider - Growing Equity Rider
43993096

BY SIGNING BELOW, Borrower accepls and agrees (0 40 {erms confained in this Security Inslrument and in any
rider(s) cxecuted by Borrower and recorded withit.
Wilnesses:

'ﬁ/ S i }72///‘? (Seal)

. i : - BERNART,u RUIZ ¢ -Borrowe
m SM/ Opds. e

V wpat 2dA e (Seal)
MARCO RODRIGUEZ -Borrower

@nmem‘ Qi (Seal) (Seal)
CARMELA RUIZ SIGNING FOR THE SOLRorrower -Borrower

PURPOSE OF WAIVING HER HOMESTEAD RIGHTS OM
STATE OFILLINOIS, “  County ss:

), AL WL"MU/L , 2 Notary Public in and for said county and slate do hereby

mt that BERNARDO RUIZ AND MARCO RODRIGUEZ AN UNMARRIED MAN, NEVER MARRIED
- y N MARRIED TO CARMELA RUIZ 3 N

, personally known Lo me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signhed and delivered the said instrumentas ‘THEIR f{ree and voluntary act, for the uses and purposes
therein set [orth.
Given under my hand und of ﬁunl sn,q]}lhd;j

A4
My Commission Expires: ? .
Vn:””‘ ‘\l e Tinals l# Notary Public

4 Not-”). PLLI;‘ ~: Ny L(l J}G §

This Instrument wusqprc,ﬂar@d ‘}'.",, K HERILvMUI‘R"
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