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1993 " The mongagoris -

=7 THIS MORTGACE ("Securlty Instrument’) s giver i Novembar 22,

"LOANNO. 00087593 471

BTN

SBNOREN £, BOST and BARDARA A S35T, HUSBAND ARD WIFE' . |
e Lo S ("Borrower”).
S=Thig Seourtty Ingtrument Ip givinto VESTARERICA MORTOAGE "COMPANY, I
w A COLORADD CORPORATLIEN - v 4 R T T 1 1.0 T '
= which s organized and existing urdlcr the lawa of THE- STATE 0F - COLORADD - - , and whose address is
5655 StYOSENITE ST, SULTE 460, ENGLEWOOD,:COLORADO 80111, .« - {Lender).
EBorrowerowea,Landartheprlnc!paISAr:.f,E Ninety Nine Theusand Five Hundrad Doilars and no/L0D
= s Dollars (U.S.$99,500,00- ). Thisdebtis
instrument (*"Note"), which provides for monthly

- evidenced by Borrower's note dated the saine dale as this Security ne h proy
/> payiments, with the full debt, if not pald earlier, «ue and'pagbla_on December 1, 2023 . ThisSecurty
=5 Instrument sacures 1o Lender! (a) the repayment ¢/ the debt evidenced by the Nota, with Interest, and all renewals,
extansions and modifications of the Note; (b) the pav:2ent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument;:and (c) *~2 performance of Borrower's covenanis and agresments
urdder this Securltyinstrumant and the Nots. For this:purjiose, Borrower does hereby mortgage, grant and conveylo |
c% Lander the following described property located In Co0k AP B T
%\ © .LBT 1)1 IN BLOCK 50 IN HOFFMAN ESTATES [1), BEINW3 A SUBDIVISION OF PART OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST 07 THE ;THIRO.PRINCIPAL
. MERIDJAN, ACCORBING. TO THE PLAT THEREDF RECORUED SCPTEMBER 11, 1856, AS
DOCUMENT NUMBER 16693491, LK COOK COURTY, LLLINOIS. . L ‘
T 13993125

) TAY 10 407-15-313-007 VOLUME 187

L T DEPT-i' RECORDING ¢ $31.50 §
T . TRODLLTRAY 8524 12/04793 15129100
T AR 99R128
. COBK. COULI(Y RECORDER

[

which has the address of 645 TLLINOTS BOULEVARD "', "~ HOFFRAN ‘ESTAYES =~ -
Minois " 601894 (‘Property Address");” I N AT

- ‘,,. [zpci“’] ,‘ 7‘ .. . I _“-: . . i = .;. I " Ve . .
-~ “TOGETHER WITH all the improverments now or hereafter efected on the propunty, and all easements,
appurtenances, and fixturas now or hereafter a part of the property. All replacements and additions shallalso be
vovered by this Securlty instrurment. All of the foregoing Is referred to In this Security Instrument as the *Property.”

" BORROWER, COVENANTS that Borrower Is lawlzily seised of.the estate hereby conveyed:and has the ight-to.

morntgage, grant and.convey the Property and that the Property.ia unencumbered, axcept.for encumbrances of record.

Borrower warrants and wil defend generally the title to the Property agalnst all claims and demands, subject 10 any

encumbrances of record.
J'JF.'l"';_hl; ‘n_! :{,“;_' 7‘ .I‘l - '»\
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- All Insuranice policlas and renewals shall be acceptable to Lender and shall Incitide a'standard mortgage clause.
Londir shall have the right to hold the policies and renewals. | Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shull give prompt-notice tothe
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

© .-+~ Unless Lender and Borrower otherwise agrea in writing, insurance procesds shill ba applied to reatoration o r?mtf
ed, if the

of the Property damaged, if the restoration or repalr is economically-feaslble and Lender’s security is not leasen
restoration or repalr s not economically feasibla or Lander’s security would be lessenad, the insurance proceeds shall

. be appiiad to the sums secured by this Security Instrument, whether or not then due; with any excess pald to Borrower.

If Borrower abandons the Property, or does not answer within 30 days a natlce from Lender that the insurance carrier
has offerad to settle a clalm, then Lercier may collect the insurance proceeds, Lender may use the proceeds to repair |
or restore the Property or to pay sums securad by this Security Inatrument, whether of not then due. The 30-day perlod

will begin when the niatice is given. . o o L
-+ Unless Londe: avd Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred to in paregraphs:1 and 2 cr change the amatint of the
payments. }f under pa‘ap:aph 21 the Property Is acquirad by Lender, Borrower's right to any Insurance policies and
proceeds resulting from carrage to the Property prior to the dcquisition shall pass 1o Lender 1o the extent of the sums
securad by this Security Inst/unient Immediatefy prior to the acquisition. . L o

.- 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupv,-astablish, and use the Property as Bommawer’s principal residence within sty days
atter the execution of this Security instrument and shall continue to occupy the Property as Borrawaer's principal
reskience for at jeast one year after the c'as« of occupancy, unless Lender olherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess s1enuating circumstances exist which are beyond Borower's control.
Borrower shall not destroy, damage or impa r the Propsrty, allow the Propery to dateriorate, or commit waste on the
Property. Borrower shall be in default if any foriciture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could rosult in forteiture ©f the Proparty or ttherwise materially impair the lien created by
this Sscurlty Instrument or Lender's securlty Intarast. £orrowsr may cura such a default and reinstata, as provided In
paragraph 18, by causing the action or proceeding 10 be dlsmissed with a ruling that, In Lender's good faith
determination, precludes forfalture of the Borrawer's Inter 3st 1 the Property or other material impairmant of the lien
created by this Securlty Instrument or Lender’s security Iterest, Borrower shall also be In default if Borrower, during the
loan application process, pave materlally false or inaccuate liiiormation or statemmants to Lender (or failed to provide
Lender with any material Informatlon) In connection with:the loaravidanced by the: Note, including, but not iimited to, <
repraaentations concerning Borrower's occupancy of the Property es z nrincipal resldence. if this Security Instrumant ls&;
on a leasehold, Borrower shall comply with all the provisions of the leagaIf Borrower acquires fea tille to the Property, ¢a

the feasehold and the fee thie shall not merge unless Lender agrees 10 the merper inwrlling, - %

7. Protection of Lender's Righta in the Property. If Borrower faila to psiieim the covenants and agreements :‘.‘
contalned in this Securlty Instrument, or there Is a {egal proceeding that may sigrt.cantly affect Lender's rights inthe
Propenty {such as a proceeding in bankruptey, probate, for condemnation or forteliur or 10 enforce laws or
regulations), then Lender may do and pay for whataver s necessary 10 prolect the va ue of the Property and Lernder's
rights In the Property. Lender’s actions may Include paying any sums secured by i lienwhich has priority over this
Securlty Instrument, appearing In court, paying reasanable attorneys’ fees and entering on the Property to make
repalts, Although Lender may take action under this paragraph 7, Lender doas not have to (o 81,

: Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Sp:rower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amctiia shall bear -
Intarest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon nohce from Lander 1o

Borrower requesting payment. _
8. Morigage Insurance, If Lender required mortgage insurance as'a condition of making the loan secured by thls
Securlty Insirument, Borrower shall pay the premiums requlred to malntain the mongage Insurance in effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapaes or caases10 be In effect, Botrower shall pay the
premiums reguired to obialn coverage substantially equivalent to the morfgaga Insurance praviously in effact, at a cost
substantlally equivalent to the cost to Borrower of the mortgage ingurance previously In eftect, from an altermate - -

‘montgage Insurer approved by Lender. i substantially equivalent mortgage Insurance coverage is not avallable, . -

Borrower shall pay to Lender each manth a sum equal {0 one-twelfth of the yearly mongage Insurance premium baing
paki by Borrower when the insurance coverage lapsed or ceased to be in effact. |iender will accept, use and retain these
paymenis as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in' the amount and for-the pariods that Lender requires) provided by
an-insurer appraved by Lender again becomes avallable and is obtained. Bomrower shall pay the premiums required 1o
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends

In accordance with any written agreement betwean Borrower and Lender or applicable law. - T

FORM 3014 9/90
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securad by this Securlty Instrumant. However, this option ahali’got be exe)rcfsgd bS;Lenzdar ffexoh{.fse Is prohibited by
federa) law as of the date of this Security Instrument
1 Londor exorclsoe this option, Londer shall give Borrower notice of acceleration, The notice shall provide a period
of not lese than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securfty Ingtrument. If Borrowor falis to pay these suma prior 1o the expiration of this period, Lander may Invoke
any remedies permittad by this Securtty instrument without further riotice or demand on Borrower.

) 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

erforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perlod
as appiicable law may spaclfy for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (0) entry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incumed
in enforeing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ feas; and (d) takes such action
ag Lender may reasonably require to assure that the lien of this Security Instrument, Lander’s rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatement by, Botrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had-occurred. However, this right to reinstate shall not apply in the cass of acceleration under
paragraph 17. ‘

" '19, Gate of Note; Cli=nga of Loar Servicer. The Nota or a partlal Interest [n the Note (together with this Security
Instrument) may be sold orie urmore times without prior nolice 1o Borrower. A sale may roault in a change in the entity
(known s the "Loan Servicer') it collects monthiy payments due under the Note and this Sacurity Instrurent. There
also may be one or more change-or the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sewvicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdreas of the new Loan Servicer and the address to which payments should be

madp. Tha notice will also contain any olhe: informatlon required by applicable law.

20, Hazardous Substances, Borrower siizii not cause or permit he prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny, Sorrower shail not do, nor allow anyone else 10 do, anything affecting
the Property that is In violation of any Environmanizi Jaw. The preceding two sertences shall not apply to the prasence,
use, or storage on the Property of small guantitles of [{azardous Substances that are generally recognized to

appropriate to normal residentlal uses and to maintenant.e ot the Proparty.

Borrowaer shall promptly give Lender written notice of ary irvestigation, claim, demand, lawsuit or other action by
any governmental or tegulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boirowar learns, or Is notfiled by any governmental or
regulatory authority, that any remaval or other remadlation of any Fiazardous Substance aflecling the Property is
necessary, Borrower shall promptly take all necessary remedial action. i accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those subs ancys defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerasane, other flammable or toxic ,
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials curtaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means ‘ederal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmentai pratection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree asiollowe:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior 10 accelerailor {~ilowing Borrower's
breach of any covenant or agreement in this Security Inatrument {but not prior to accelerzie,; under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) tne 7ction required to
cure the dafault; (c) a date, not less than 30 days from the date the notice is given to Borrowes, by« which the
default must be cured; and (d) that fallure to cure the default on or befors the date specified in tha notice may -
result in acceleration of the sums secured by this Security Instrument, foroclosure by judiclal proceeding and -
sale of the Properly. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower {0
sccaleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may.require immexiate payment in fuil of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial.proceeding. Lender shall be entitied 10 collect all
‘expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reasonable attorneys' fees and costs of title evidence.

. 22 Release, Upon payment of all sums secured by this Security instrument, Lender shall release this Securlty
Instrument withat charge to'Borrowar. Borrowar shall pay any recprdatlon‘éoéts; K - - A
23. Waiver of Homestead. Borrower walves &l right of homestead exemption in the Property.

t
L
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