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RECORD AND R‘ETURN TO:

MORTGAGE PROS LTD.
450 NORTH YORK ROAD

ELMHURST, ILLINOIS 60126
S | 993170

| Ny Ay lhh Ling For Recording Ditn] —

- MORTGAGE
THE TERMS OF THIS LOAN 3638343

(,(')NTAIN PRLOVISIONS WHICH WILL RF’QUTRE‘ A BALVJOON PAYMEN"" A'I‘ MATURITY.

THIS MORTCAGE {"Sesurity Tnstrument*) is given on ~DECEMBER 1,7 1993~ . The mostgpor is

YEVGENIY MIRONENKO

AND ALLA MTIRONENKO, ‘HGUSBAND AND WIFE -~ -~ % 0

e ' . fo b U DEPT-1 RECORDING - - ¢ - $37.,00
o Lo T20011 TRAW 8928 12/06/93 15:03:00

{"Borrower®). This Secunty instrument is given o 076 3 #-P3--99I170

MORTGAGCE PROS LTD. C o CO0K COUNTY RECORDER -

which is organized and existing under the laws of  THE 'STATE OF ILLINOIS = . and whuse
wddress is' 450 NORTH YORK ROAD NSy ‘ s C
ELMHURST, ILLINOIS 60126
NINETY FOUR THOUSAND

' ' Dollars (.58 94,000.00

AND £0/100

This debt- is evidenced by Borrower’s nole duted the sume e A thN Security nstaument (Nole"), whuhpfn\ ies for

onthly payments, with the full debt, if not paid carfier, dite atd pyable cn 'DECEMBER 1, 2000

This Svetirity nstrument secures 1o Lender: () the repayment of the debt evidencid By the Note, with interest, und al) renew: 1|'~

extensions and madifications of the Note; (b) the payment of ‘all other sums, with nriresf, advanced under paragraph 7 (o
roteet the security of this Security Instrument; and (c) the performance of Borrower's coveaants and egreements under this

("Lender”). Borrower owes Lender the priacipad sum of

eettrity Tnstrument and the Note, For this purpose, Borrower does herehy mortgage. grant and convey to | ander the fnllowang

duscribed property lovated tn COCK C'onply, Minois:
UNIT 1-02-03, AS DELINBATED ON SURVEY OFf CERTAIN LOTS IN T&YDE VILLAGE

SUBDIVISION OF PART OF THE NORTH 1/2 OF THE 'SOUTH 1/2 OF SECTION 9,
SEE' ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION .

0.3_709-309-095-1014’ o S ' .

TR et |

which haq ‘the wddress of 4 05 APROW TRAIL, WHEELING Struet, City |,

fliinois 60090 2ip Gods ' ('Prnpuny Addless) L o
‘ : S e : PPS 1089

ILLINOIB-Single Fumiy-Fannie Mae/Freddie Mac UNIFORM INBTRUMENT .. - Faa tots Form 3014 990
@G-BR{IL{ 1101 . VIR MONTOAGE FORMS - [3131203-0100 - (B0G,641-7201 y Iatiats
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eMfling o1 hereafter erected on the
Ty gl other Bueds, mebudmy
ained in the amounts and for the periods

o Huzied or i’rupw-Ul h F l‘l” A lmpr vun
l’rupt‘l‘iy insured aguinst loss By fire, hazieds included within they um e oo

Hoods ar ﬂundmg for which Lender requires insurunce, This multrunu, ~hu | be main
that.Lender requires. The insurance esrrter providing the insursnce shadl be chosen by Borrower subject (o Lender's approvad
which shal) not be unreasonably withheld. 1t Borrawer fuils 1o maintain covernage described shove, Lender may, ut Lender's
aption, obtain covergs th protect Lender's tghts i the Property in sceordinee with puragraph 7, —

Al sdrance policies and renewals shall be acceplable to Lender and shatl include o standard mortpage cliuse, Lender
shall have the right o hold the pulicies mnd renewnls, I Lender requires, Borrower shall promptly give to Leader all recepts o)
patid premivnis and renewal notives, In the event of foss, Borrower shall give prompt nmm, to Ih., insurance carrier and Lendes,
Lender may make proof of loss if not made prnmpt]y by Borrower,

Unles Lender and Borrower otherwise ug,rm, in writing, insurunce proceeds shall he apphcd to restoratian or repais of the
Property dumagid, if thé restoridion or repair is econnmicafly feasible and Lendei's security is nol lessened. IT the restoration or
repair is not ceonomically feasible or Lender's security wonld be fesiuned, the insuranee proceeds shall be apphed 1o the sun
secured by thiis Sceurity Instrument, whether or not then due, with any excess paid to Bormwer. If Borrower ubamlons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offercd 1o settle a claim, then
Lender muy collect ihe insuranee proceeds. Lender miy use the proceeds to ermr or restore the Property or to pay sums
securéd hy this Sectity Instrument, whether or nob theh die, The 30:day period will begin when the notice is yiven.

Unfess Lender und Borrower otherwise agree in waling, sy ppplication of proceeds to principal shall nob extend o
pastpont the e date @1 e monthly payments referres (o in pas igi"uph'-a Famd 2 or ulumy- the amount of the pryments. [f
under paragraph 21 fle Prapelty is acquired by Lender, Horrower's right to any insurance pnhut s nd provecds resillng from
duiage to the Prépeety prior (02w acquisition shadl pass 1 Luuh-r tor (he extent of the ‘\'llmh seeured by this Secirity Iu-.mum il

l'mmudmtdy prior to the ncquisition.
2 Ou.up'mn.y, Preservation, Muintenanee and Protection of the Propeity; Barrower’s Louan Application; Leaseholds,

Borrower shull detupy, estahlish, and nss tne Property us Borrower's prlnupul residence within sixty duys nfter the exeeution of

this %uunty Instrusment und shall continie A degupy the Property ns Rorrower's pnnupul residence for ut leusl one year after
the dhite of decupancy; unless Lender otherwist agrees in writing, which consent shall not be unreasonably withheld, or unles,
extentiding circumstances exist which are beyord Borrower's control, Borrowei shall not dustroy, dumage o inpars the
Prupurty, alfow Ihe Property to deteriorale, or commnt waste on the Property. Borrower shall be in default if any fonfuiture
action or proceeding, whether civil or eriminal, is hegur that in Lcndc.r 5 bund quh )udgmz.nl could result ia forfeitiure of the
Property or otherwise materially impair the llcn created by thi .{ .,,c.unty tnslrumenl or Lender's security inlerest. Borrower inay
cure stich o default and reinstate, as provided in parkgraph 18, by ruu-un[, the dction or pmcuc,dmg tor he dismissed with o ruling
lh’ut. in Lender's good fuith determinution, pru,lmlu forfeituri_ o the Borrower's interest in the Properly or other muterial
lmpmnnvnl of the lien vreated by this Security Instrument or Ledde s security interest. Borrower shall atso dw i delanit )
Hnrruwu, during the Joan application process, gave materially fulse or isaecurate informition or stitements fo baetder (or failed
to pl(lV!E]b Lender wilh .m;, malerial information) in connection with the Youeevidenced hy the Note, inchiching, but not lunted
fo. representations concerning Borrower's occupancy of the Property as w princigal residence. 1f this Security Instrument is un a
|t,i\whnltl Bnrmwu shal u,nmpiy with i the prnwsums of the lease, 1f Borrogwier scquires fee title to the Property, the
Ivﬂsulml(l tnd The Tew title Shalt not murga unless Lender agrees fo the merger in win'ng

© 7. Protection of Lender’s nghi« in the Propert y. Iy Bnrn:w:'r fnils to perform 1'.: vovenants and agreements contiumed n
thix Security [ustrinment, or there is 4 legal procecding that may significantly affect Lencer's rights in the Property (such as i
prmcud:n;, in h.mkmplcy, probate, for condemnation or forfeiture or 1o enforce laws or reguiutions), then Lender may do and
pay for whitever is necessary 10 protect the value of the Pmpuly and Lénder® s rights in the Property: Lender's actions may
include paying any sums secured by 3 lien which has priofity over this Security Instrumient, appensing in courl, paying
reasonable atlomeys’ fees and entering on the Property to m.tkc: r::pdlr\ Although Lender may take aeae under this paragraph
7, Lc:ndr:r does not have 1o do so,

“Any amounts dishursed hy Lender under this paragraph 7 shail ht,u)ma, udditional debt of Borrovasy secured by this
Sue umy Instrument. Unless Borrower and Lender ngree: to other terms of pnymc,nl these wmounts sholl bear interesi from the
date of dishursement at the Note rate und shatl be piiyable, ‘with interest, upon fotice from Lender to Horrower requesiing
p.i_ymn.m
8 Mort;.n;.t lmurume if Lcndcr reqmrcd mnrt,g%c maumnw as a4 umdmon of making the loan secured by this Security
lnsl:umcnl Burruwer shall pay the premiums required to mainlain the morlgage insurance in effect. If, for any reason, the
murtgu;,u msur.mc.u coverige required by Lender fapses or cedses m he in effect, Borrower shall pay the premiums required to
oblain coverage substantially u]luvulc:nt ter the ‘mortgage msur.mw prcvmusly in effect, at 4 cost substantially equivalent to (he
cost o Borrowver of the morlgage insurance previousty in cftect, from an alternate mongage instrer approved by Lender. It

suh‘.l.mlmlly cyuivalent mortgage msurance covernge is not vailuble, Borrower shall puy to Lender cach month o sum equad to

oine- twdfth of the yearly mortgige insurance premium bring puid by Bnrmwu whbn the inswrance coverige lapsed or ceased o
be in bffL(.l Lender will accept, use and relmn these ]mynu,nls ns i lose w\ur\w n In,u of muortgage insurinee, Loss reserve
DPg 1081
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B NQEFAGIA
‘ . 17. Transfer of the Pragerty od: il Ritpres ver. INg @Rl ofthe Property or any interest i it

in sl or transterred (or if a beneficial interest in Borrower is 8 dor lr1|n£.2'urrl.'d nng Bog, nw\? I ?c 4o naturtd person) wilhon

Lender's prior written consend, Lender snay, al its option, refuirs ‘immbdiaté pa¥ioent in fult J’ all sims secnred by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl lnw as of the date
«of this Security Instrument, : :

[f Lender exercises this option, Lender shull give Borrower notice of aceelerstion. The sotice shall provide a perietd of not
lexs than 30 days fromn the date the antice is delivered or mailed within which Borrower must pny alb s secnred by this
Seeurity Instrument. If Ih)rr?.yvﬁr‘ fuils to pay these ‘ﬁu'iﬁh‘_.nrjgr,lu'; the expirmtion of this period, Lenter nuzy invoke any renvedies
permitled by thiy Seeurity Inkiniment without further notice or demund on Borrawer.

I8, Borrower’s Right ty_Reinstate. [ Borrower meets certain conditions, Borrower shafl have the vight to e
enforcement of this Security [nstrument discontinued st uny time priar to the carlier oft {u) 5 days (or sueh other period o
applicuble Juw may specily tor ruinstutement) before sale of the Propesty puesimnt to any power of sabe conticaod -t
Seehirily Instiwent; or (b) voiry of a judgment vnforcing this Secnrity Instroment, Those conditions are thnt Borrower: (i) puys
Lender all sums which then would he due under this Security Instrument and the Note as if no seceloration bad oveureed: (h)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sceurity Instrumest,
including, but not limited 1o, reasonable attorneys’ fees; and (d) fakes such actinn as Lender may reasonably require (o ussure
that the Jien of this Se_urity Instrument, Lender's rights in the Property and Borrower's obligation w pay the sums secured by
this Security Instrupientshall continue unchanged. Upon reinstileqient by Borrower, ihis Seeurity Instrument and the
obligations seeured herchy shall renuin fully effective as if no aceeleralion had oecurred, However, this vight to reinstite shull
not apply in the cuse of asgelerstion under paragraph 17,

19, Sale of Note; Changewf Loan Servicer. The Note or  parttal interest in the Note (together with this Secunly
Instrument) may be sold one or mete times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelited 1o sake of the Note. If there is & chunge of the Loan Servicer, Borrower will be
given written notice of the change in accoréance with puragraph 14 above und applicable law. The notice will state the niune and
addicss of the aew Losn Servicer and the addresi 1o which puyments shouid be made, The potice will also contam any other
information reguired by applicable law,

20, Muzsrdous Substances. Borrower shall not ¢suse or permit the presence, use, disposal, storage, or relessn ol any
Hazardous Substances on or in the Property. Borrowss shall not do, nor allow anyone else to do, anything atecung the
Property that is in violation of any Envirenmental Law. The'preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sunstapces thut are generally recognized (o be wppropriste (o ot
residential uses and to maintenance of the Property, S : : o

~ Borrower shall promptly give Lender written notice ol any iv2stgation, claim, demand, lswsait or ather action by any
governmental or regulatory agency or private purty ipvalving the Property and any Huiznrdous Substance or Enviropniental Law
of which Borrower has acton! knowhlge, If Borrower fearns, or is nolfivd by ey governmental or regulutory suthonty, thid
any removal or other remediation of any Hazardous Substance aflecting the Proverty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazsrdous Substances” ure those substances deiired as toxic or huzurdous substances hy
Environmental Law and the foilowing substances:  gasoline, korosene, other Sammable or toxic petroleuns products, txic
pesticides and herbicides, volatile solvents, nuterials contuining asbestos or formaldehyde, and radioactive materinls, As used i
this paragraph 20, “Govironmental Law* means federsl laws and Jaws. of the purisdiction whiere the Property s lovated that
relate to health, safely or environmental protection, e : ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followizgr Burrower's breach
of any covemant or agreement in this Security Instrument .(but.nat_prier (o acceleration. under parzpraph 17 unless
npplicable Law provides otherwise),. The notice shall specify: (a) the defauly; (b) the action required i care the default;
{e) a ‘date, no) less than 30 duys from the dute the notice is given to Burrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding und sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foredosure procecding the
non-existence of a default or any other delfense of Borrower to acceleration and foreclosure, 1F the defuult is not cured on
or before the date specified in the notice, Lender, af its option, may require immediate puyment in full of all sums
seeured hy (his Security Instrument without further demand and may foreclose this Sccurity Instrument by Judicial
proceeding, Lender shall be entitte (0 eolleet all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not dinited to, rensonable sttorneys’ fees and custs of Gile evidenee,

22, Refease. Upon payment of all sums sectred by this Seearity Instrumen, Lender shull releuse ihis Security dastiunment
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Humestead, Borcower waives all right of homestend exemption in the Property. Form Ao ;‘;gg
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RIDER -~ LEGAL DESCRIPTION

UNIT 1-02-03, AS DELINEATED ON SURVEY OF CERTAIN LOTS IN TAHOE VILLAGE
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(HEREINAFTER REFERRED TO AS PARCEL}, WHICH SURVEY IS ATTACHED AS
EXHIBIT "G*.TO DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 1571 AND KNOWN AS
TRUST NUMBER <¢2230 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLTNOIS AS DOCUMENT NUMBER 22 270 813 AS AMENDED FROM
TIME TO TIME, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FKOM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY:

03-05-308-096-1014

OPS 049
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18T day of DECEMBER , 1993 andis Incorporated into and shalt
hea deemad to amangd and supplamant the Mortgags, Deed of Trust or Dead to Socure Debt [the "Socurity Instrumoant”} of the same
date given by tha undarslgned (tho "Borrowar”) to sacure the Borrower’s Note to

MORTGAGE PROS LTD.

THIS BALLOON RIDER is made this

{the “Lendar’ of the same date and covoering the proparty dascribad tn the Socurity Instrumant and lucated at:

405 ARROW TRAIL
WHEELING, ILLINOILIS 60090

{Brapecty Addraan)
The date of tha Note is called the “Note Bate.” | undarstand

Tha interast rate stated on tho Noto is called tha "Nota Ratn.”
The Londar or anyons who takas tha Note, the Sacurity

the Londer may transter the Note. Security Instrument and this Rider.
{nstrument and this Rider by transfer and who is entitlad to receive payments undar the Nots is called the "Natn Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lander
furthar covenant and agrae as follows (daspite anything to the contrary contained in the Security instrumant ar the Nata):

[1. CONDITIONAL FiGHT TO REFINANCE |

At the matulity uate of the Note and Sacutity Instrument (the “Maturity Datot, | will be able to obtain o now loan ("Naw
Loan”) with a naw Matur’ <y Data of DECEMBER 1 , 2023 | and with aa intarest rate squal to the “Naw Nota
Rata” dntermined in avecrdinoe with Saction 3 below i nll the conditions provided in Sactions 2 and & below ara mai ithe
(f those conditiaons are not met, § undorstand that the Mote Holder is undor no obligation to

“Canditional Ratinancing Optior ™.
in oxtond tho Maturity Date, and that ) wil) have to rapay the Note fram my own rasoureas or

rofinanca or modity the Note, ©
find a landar willing to lend ma ihe rransy to ropay the Nate.
(2. CONDITIONS TO OPTION |
If | want to exarcise the Conditional Refinancing Option at maturity, cartain conditions must ba mat as of the Maturity Dale.
These conditions are: (1) | must stilt be-the owner and cccupant aof tho property subject to the Security Instrument {the
“Property”); {2) | must be current in my mrntaiy payments and cannot have been more than 30 days late on any of the 12
schaduled menthiy paymants immaediataly piecesding the Maturity Date; {3) no lien against the Property (oxcopt far taxes and
speciaf assessments not yot due and payable) other than that of thn Socurity (nstrument may exist; (4] tha New Notn Ratn cannot
re more than 5 percentage points above the Nov=.R-te; and (5} | must make a written raquest to thy Note Holdar as provided in

Section 5 below.
[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interes? qual to the Federal National Mortgage Association’s required net yield
for 30—~yeaar fixed rate mortgages subjact to a 60-day munda*cov dallvery commitment, plus one—half of one percentage peint
{0.5%], rounded to the nearest one-asighth of ohe percentage point (0. 125%) ({the “New Nots Rate*). Tha required nnt yisid shall be

the applicabin net yield in effect on the date and tims of day tra’ e Note Hoider receives nalice of my gloction to exercise the
If this requirad nnt yiald ls not ueGiabia, tho Nota Holder will datarmine the New Note Rote by

Conditional Rafinancing Option.
using comparabls information,

[4, CALCULATING THE NEW PAYMENT AMOUNT |

Pravided the New Mote Rate as calculated in Section 3 above Is na’ g/ oaater then 5 percantago points abovn the Note Rate
and all other conditions required in Section 2 above aro satisfiod, the No'< Holdar will determine the amaunt of the manthly
paymeant that wili be sufficient to repay in full (3) the unpald principal, plus (b) acirue but unpaid intarest, plus [c) all other sums |
will owe undor tho Nate and Sacurity Instrument on the Maturity Date (assuming riy tnonthly paymants than ara current, as
required under Saction 2 above), over the toarm of the New Nota at the New Note Rutl i equal monthly paymants. The rasuit of
this calculation will ba the amount of my new principal and intarast paymant svery monsth ant!l the New Nota is fully paid.
i5. EXERCISING THE CONDITIONAL REFINANCING OPTION]

The Note Holdar will notify me at least 60 calendar days in advance of the Maturity D-te and advise me of the principal,
s Note Haolder also will advise me

accruad but unpaid interest, and all other sums | am expected to owe on the Maturity Date.
that | may exorcise thas Conditionat Refinancing Gption 1} the conditlions in Saction 2 above are mae’. 1 e Note Holdar will provide

my payment recerd information, togsather with the namae, title and address of the person representing ‘ho Note Haldar that | must
notify in order to exerciso the Conditional Refinancing Option. (f | meat the conditions of Soctlon 273k ove, | may oxarcica the
Conditional Refinancing Option by notitying the Note Holdar no later than 45 calendar days prior to thi Foaturity Dato. The Note
Holdaer will caiculate the fixed New Neots Rate based upon tho Federal National Mortgage Association s applicable published
requirad net yield in effect on the date and time of day notiticalion is receivad by the Note Holder and as cacit/ated in Section 3
sbove. | will then bavas 30 calendar days to provide the Note Holder with acceptable praof of my required ownorship, gecupancy
and propoarty lien status. Before the Maturity Date the Noto Holdar will advise me af the new interast rate {tho New Note Rataj,
naw monthly payment amount and a datg, time and place at which | must appear to sign any documonts roaquired to camplato the
required refinancing. ! understand the Note Holder will charge me a $250 processing fae and the tosts associated with updating
the title insurance policy, if any, and any reasonable third—party costs, such as documentary stamps, intangible tax, survey.

racording fees, otc.

BY SIGNING BELOW, Borrower accopts and agraes to the terms and coyenants contitinad in this Balloon Rider.
: . . 7 ; / ”
g

ey @il fituntasys - AP hrcherdo -
YEVG%NIY MIRONENKO Borrower ALLA MIROQNENKO Borrowar
(Soai} tSeal)
Borrower Borrower
(SIits GRISINAL " v

MULTISTATE BALLOON RIDER - Single Famity — FANNIE MAE UNIFORM INSTRUMENT
DPS 309
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| CONDOMINIUM_RIDER

TH!S CONDOMINIUM RIDER is made this 18T day of DECEMBER ,
1993 , and Is incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the

"Borrower”) to secure Borrower's Note to

MORTGAGE PROS LTD.
{the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
405 ARROW TRAIL, WHEELING, ILLINOIS 60080

fPrroperty Mddross)

UNOFFICIAL COPY,,,,

The Property includes a unit in, together with an undivided interest in the common efements of, a
condominium project known as:

(Hamaer Of Contgomtniam Praloect}
{1the "Condominium Project”). 1f the owners association or other entity which acts for the Condominium
Project (the "Owners Association®} hoids title to property for the benefit or use of its members or
shareholders, the Property also Includes Borrower's interest in the Owners Assocliation and the uses,
proceeds «nc benefits of Borrower's interast.

CONDOMAIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bo/rower and Lender further covenant and agree os follows;

A. CONDOMNIMAIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium P/oalurt's Constituent Documents. The "Constituent Documents” are the: (i} Declaration
or any other docurient which creates the Condominium Project; {li} by-laws; {iil) code of reguiations;
and {iv) other eguiva'en’ documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to thz Lonstituent Documents.

B. HAZARD INSURAICE. So long as the Owners Association maintalns, with 2 generally sccepted
insurance carrier, a "master| or_‘blanket” policy on the Condeminium Project which Is satisfactory to
Lender and which provides irsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, inciudirg vire and hazards included within the term “extended coverage,”
therr {i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the vearly premium installments fcr bazard insurance on the Property; and

{ii} Borrower's obligation under ‘Jniform Covenant § to malntaln hazard insurance coverage on
the Property Is deemed satisfled to the extent that the required coverage js provided by the Owners
Association policy.

Borrower shall give Lender prompt notice/of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazard irsurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald 1o Lender for application to the sums secured by the
Sacurlty Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tukZ such actions as may be ressonable 1o Insure
that the Owners Assoclatlon maintaina a public liability jarcarance policy acceptahie In form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or clalm tcr damages, direct or consequential,
payable to Borrower in connection with any condemnation or uther taking of ail or any part of the
Property, whether of the unit or of the common elements, o .for any convayance in Hieu of
condemnation, are hereby assigned and shall be paid to Lender. Sush proceeds shall be applied by
Lender to the sums secured by tha Saecurhty Inswrument as provided In Linlform Covenant 10,

£. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to Lender and with Lender’s

prior written consent, either partition or subdivide the Property or consent to:
(il the abandonment or termination of the Condominium Project, excep: for abandonment or

termination required by law in the case of substantlal destruction by fire ororier casualty or in the

case of a taking by condemnation or eminent domain;
(il any amendment to any provision of the Constituent Documents if the ‘provision is for the

axprass benefit of Lender;
it} termination of professional management and assumption of self-managemeni- of the Owners

Associlation; or
{iv) any action which would have the affect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, than

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowar secured by the Securlty Instrument. Untess Borrower and Lender agrae to
other terms of paymant, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

— (Sest} L/"MM /L‘ﬁm//b@! /(é; {Seal}
Borrawor Y?LGE.‘&IY MIRONENKO Borrower
. 1
. {Seal} L /'[[///12 /@/”‘Oﬁﬂﬁ7/0 U £ - 1T}
Borrawer ALLA MIRCONENKO Barrower
DPS 1118

MULTISTATE CONDOMIMIUM RIDER—Single Family— Fannia Mae/Freddia Mac UNIFORM INSTRUMENT  Form3140 8/80
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