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THIS MORTGAGE (*Securliy Instrument”) is givenon ~ November 24, 1993 -
- ALAN MISHLOVE and X@iefude?My MISHLOVE ,)HUSBAND AND WIFE
KAM-TIM AMY-(3 WA, fii |

. The morigagor is

“DEPT-DI RECURDIHG

. Bum)wcr '), "This Security Instrument is given to s T:ﬂﬂii TRAN 8329 12/04/93 15 04 0{3
MIDWEST CAPTTAL MORTGAGE «‘CRPORATION | w FLER &k **-—9349931?4
o rvaunn"fntmaozn |
which is organized and existing under the laws of T4, STATE OF ILLINOIS , an whbm.:

nddress is 949-C NORTH PLUM GROVE ROAD, SCHN}MBURG, iTLINOIS 60173

_ . AP ¢ .a-ﬂdt.l") Horrowur uwes Lt-m.ll.f the principal num of
_ ninety-eight thousand and no/100-—=e=ceme—- e .
' o N Jo!lars(USS 9800000‘_‘ ).
This debt is evidenced by Borrower's note dated the same dale as this Secuii .y. Instrument (" Not.c"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 1998
‘This Securily Instrument secures 1o Lender: (2) the repayment of the dz.bt ev:denced by tie Mate, wilh interest, and all renewalu.
extensions and modificutions of the Note; (b) the payment of all other sums, with intei=it, udvanced under puragraph 7 to
protcct the security of this Security Instrument; and (c) the pcrformance of Borrower's covélanls and agreements under this
Security instrument and the Note. For lh:s purpose, Borrower does hereby mortgage, grant and coniein Lender the following
described property located in County, Illinois:
LOT 18 IN BICKERDIKE'S 2ND ADDITION TO IRVING PARK, A S'UBDIVISICR‘J CE PART
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF Sn:C'I'ION 23, 'I(MNSHI'P 40 NOR1Y,

mmla,mmmm,mmis. | gj/

6656

-

7 41

N SIS ) . : . :

.. PIN 13-23-227-038-0000 _ T U SR TR
whichtm;;he;_,adawss of 3608 N. ST. 1OUIS AVENUE |~ . | CHICRGD (SweuCiyl
Minois, . .. szEgc?d]ErB o {" Pmperty Address ),‘

‘ oo : o S I R : ‘Form 3014 ' 9/90
ILLINOIS Sin{,lu Family- annlo Maannddla Mac UNIFGRM INB‘TRUMENT B SRS T AN L L Amended 6/81
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payments may no longer be required, at the option of Lender, i?morthng.; inuu’r‘nme‘covelmgey in thik amount and for the period
that Londer requires} provided by un mnurcr uppmVod by Lender again bocomes available and in obtained. Borrower shall pay
e prbl‘hlllm!l required to maintain mortgage insurance fn cffc:.., or to prowde 8 lubs reszrve, until the requirement for morigage
msumnce ‘ends in accordance with any written agreement between Bom:wer and Lender or apphcable law.

) Impectmn Lender or its a;,enl may. make reasonable éntries upon and mspocuons of the Property. Lmder shnll gwe
Borrower notice at the time of or prior to an m-:pcchon upu:lfymg reascnuble cause for the’ ingpection, |
'10. Condemnation, The proceeds of any award or claim for dumiiges, direct or consequential, in connection with any
tondemnation or other tuking of any part of the Pruperty. or for conv:-ytinco in'lieu of condemnalton. are herchy nssignad and
shall be paui to Lender,
 Inthe'event of a total taking of the Property, the proceeds shiall bé applied to the sums secured by this Security’ Instrumenl
- whéther or not then due, with any excess paid to Borrower. [n the event of 4 partial taking of the Propertly in which the fair
markét value of the Property immediately before the taking is equial to or gredter than the amount of the sums secured by this
Security [nstrument ithmediately before the taking, unless Boryower and Lender otherwiise agree in writing, the sums secured by
this Secunty Instrument shall be reduced by’ the smount’ “of the procéeds multiplied by the following fraction: (a) the total
amount of the semy secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ay balance shall be paid to Borrower. ln the event of a panial teking of the Property in which the fair
market value of the Vroperty immedistely before the taking i less than the amount of the sums secured immedintely before the
taking, unless Borrowe. ard Lender otherwise gree in writing or unlésy app’ficable law otherwise’ prov:dex the pmcceds shall
be applied to the sums securi by this Secuirity Instrument whether or not the sumy are then due.

" -If the' Property is abandunes by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award of'séttfe a claim for damzzes, Borrower fails to respond to Lender within 30 duys after the date the notice s given;
Lénder is authorized to collect and apray the proveeds, ot its option), cither tn rudom!ion or repair of thu Propcny or !n lhc Rum4
m:curcd by this Security Instrument, whetlier or not then due.

' Unless Lender and Borrower othorwise agree in wntmg, uny uppl:cutmn of proceeds to principal shall not extend or
p(mtpono the due date of the monthy psymenin rtorred tos in pargraphs | and 2 or change the smount of such puyments,

" 11, Borriwer Not Relensed; Forbearnnce ¢ty ©.ender Not a Waiver, Extension of the time for payment or madification
of umortization of the rums secured by this Socurity tritzument granted by Lender to any successor in interest of Borrower shull
not operaie to release the liubility of the original Borrower r Borrower'sisuccessors in interest. Lender shall not be requiréd to
commence proceedings against any suceessor In intérest 01 refuse to extend fime for puymeént or otherwise mod:fy amortjzation
of the sums secured by this Secirity Instrument by reason of rny demand ‘midé by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcls:ng ary 7ight or rcmu.ly shail nof be n wawur of or precludc the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linhitity: Co-sagners. The covenants and agreaments' of this
Security Instrument shall bind and benefit the successors and assigns of Leider and Borrower, subject to the provisions of
parngraph 17. Borrower's covenunts and agreements shull be joint and several.” Any Borrower who' co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Socurity Instrumien only b’ morigage, grant and convey that
Borrowkr's interest in the Property under the terms of this Security Intiniment; (b) is put personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower 1nay agree to extend, modify, forbear or
make any accommodstions with regard ta the terms of this Security Instrinent or the Note v thout that Borrower's consent.

13. Lonn Charges, If the loan secured by this Security Instrument J4 sbject to a law which t213' maximum loan charges,
and that law is finally interpréted so that the interest or other loan charges collected or to be coiiece in connection with the
loun exceed the permitted limits, then: {a) ony such loun charge shall ke veduced by the amount necészary to reduce ' the charge
to the perm:tlmi limit; and (b) any sums already colfected from Barrower which eXceeded permitted liimitesvill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed nnder the Note ‘or-by making a direct
payment to Borrower, !f a refund reduces principal, !hL rcducuon w:ll he trcated s a pumal prepaymcnt w:t}wut any
prepayment charge under the Note, .

*14. Notices. Any notice to Borrower prowdcd for in this Secunt)' Instrument shall b¢ given by delwenng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address.
or any other nddress Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to-
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in thisl?
Security Initrument shail be deemed to have been given to Borrower or Lender when given as provided in this pamgraph.” - ‘u_i

- 15. Governing Law; Severability. This Security Instrument shall be governed by federnl law and the law of thets
jurisdiction in which the Property is located. In the event that any’ prows:ou or ‘¢lause of this Securily Instrument or ths NoteG:
conflicts with applicable law, such conflict shall not affect other provmlons of this Security Instrument or the Note which can be‘t';
given effect without the conflicting provlsmn. To thxs end the prowsmns of this Secunty lnstrument and the Note are declared .
lo be severable.

16 Bormwer’s Copy. Borrower shall be gwen one cunformed copy of the No!e and of this Scmmty Instrument. '

Form 3014 9/80
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17 'Immftr of the Property or a Beneficinl lnl@wt fn Burmwu'. 1 or any purt of the Property ar uny interest in :t
is sold or transferred (or if u beneficlal interest in Borrower is sold or trunsferred and Borrowes is not a nutural person) without
Lender's prior written consent, Lender may, at its option, require immedinte pnyment in full of all suma secured by this
Security Instrument, However, this option shall not be excrclscd by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shull give Bormw::r natice of accc!cmtmn The notice shall provide o pcrmd of not
less than 30 days from the date the nolice iy dn!wcrcd or mailed within, whuh Borrower must_puy sll sums secured by this
Sceurity instrument. If Barrower fails to puy these sims prior to ths exp:rauun ui' this pc.nnd Lender may invoke any remedies
permitted by this Securily Instrisment without further notice of demand on Borrower.

18. Borrewer’s Right to Reinstate, If Borrower meets certain conditions, Borrower shel have the rxg,ht to have
anforcement of this Securily Instrument discontinued at any time prior to the eurlier oft (a) § days (or such other penod s
upphcable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforciny this Security Instrument, Those conditions ure that Borrower; (4) pays
Londor ulf sums which then would be duo under this Sccurity Inatrument und lha Nots ag if no sceeleration had occurrod; (b)
cures any defaultof any other covenanty or agreemonts; (c) puys wll expenscy inzurred in enforcing this Sccurity Instrument,
including, but not lissited to, reasonable attomneys’ fees; und (d) thkes such action ns Lender may reasonably require 'o assure
that the lien of this Stcv ity Instrument, Lender's rights in the Property and Borrower's obligation 1o puy the sums secured by
this Security Instrumeni_sinll continue unchanged. Upon seinstatement by Borrower, this Sccurily Instrument and the
ohhgulmns secured hereby shi'l semain fully effective as if no acceleration had occursed, However, this right to reinstate “ghall
pot upply in the cuse of ncceleratinn under puragraph 17, .

19, Sale of Note; Change 7 Loun Servicer, The Note or a partial interest in the Note (tuwhbr with this Security
{nstrument) may b sold one or more (mes without prios notice to Borrower, A salé may ‘'result in'd change in the entity {known
as the "Logn Servicer"} that collects monthly pavments due under tho Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatzd t¢ a sule of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance w1ty paragraph 14 above and spplicable law, The notice will state the name and
address of the new Loun Servicer and the wddress Jo which paymbntn nhauld be rmde Thc nuucc will also contuin any other
information required by spplicable hw, p

20, Hazardous Substances. Barrower shull not causs on purmu lhe pru&cnce. use. dmpmal slorngc. or release of any
Hazardcus' Substances on or in’ the Property. Borrower sisll.aot do, nor aflow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law, The p ',c‘,dlng two sentences shall not apply 1o the presence, use, of
storuge an the Property of smal} quantities of Hazardous Substasiess that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pmpcrly an wny Hazardous Substincs or Environmental Law
af which Borrower han nctua) knowledge, 1 Burcowor leams, or is notified by-ary nzowmmuntul or regulntory authority, that
uny removal or other remediation of uny Hazardous Substance uffeclm;, thc Proper.y i necessary, Borrower shall promptly take
ull necessary rum.dml sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined aa foxic or hazardous substances by
Envsronmenml Law and the following subsiances: gasoling, kerosene, other flammable or tovin puiml:.um products, loxic
pesticides and herbicides, volatils solvents, materials conlaining usbestos of fonnaldl.hyde, und 1udio ictive muterials, Ay used in
this’ puruyuph 20, 'Enwmnmcnwl Law” meuns federal faws und ).lW'. of the Jumdtcucm whs.re e Propery is located that
relutes to henlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Boyrower prior to acceleration following Borvewer’s breach
of any covenant or agreement in this Security Instrumeni {but not privr to accelerstion under paragraph 17 unless
upphcable luw provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure the defuult;
{¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedmg lhe, .
no-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on b‘
or before the date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums (2
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial ::
proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this pamgraph v
21, including, but not imited to, reasonable nttorneys’ fees and costs of title evidence, w}

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily [nstrument ol
without charge to Borrower. Burrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Eorm 3014 8/60
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Iocan # 9230042866

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

 THIS BALLOON RIDER is made this ~ 24th " dayel  November C L, 19 93 ,
and is incorporated into und shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower’s Note (o

MITWEST CAPITAL MORTGAGE CORPORATION (the “Lender”)

of the same date and covering the property described in the Security Instrument and Jocated at:
3608 N. ST. LOUIS AVENUE, CHICAGO, ILLINOIS 60618

{Property Addreas] ' . L

‘The interast rate staled on the Wote is called the “Note Rate.” The date of the Notg is cplled:the "Note Date 1 understand

the Lendes may transfer the Noie, Security Instrument and this Rider. The Lendsr or anyone who takes the Note, the Sccurity
Instrument an< t:is Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONA L COVENANTS, In addition 10 the covenants and agrecments in the Security Insirument, Borrower and
Lender further covenint ind agree as follows (despite anything to the contrary contained in the Sceurity Instrument or the

Mote):

1. CONDITIONAL MOD.FICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security instrument {the "Noie Maturity Date"), 1 will be able to extend the Note
Maturity Date to December. 1 . 2023 , {the "Extended Maturity Date™) and modily the Note
Rate 10 the "Modificd Note Rate” oxtermined in accorduance with Section 3 below if all the conditions provided in Sections 2
and 5 below nre met (the "Conditional Nocification nnd Extension Option™). 1f those conditions are ot met, T understand that
the Note Holder is under no obligation (o reiinrnce the Note or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that I will have 1o repay it Note f[rom my own resources ar find a lender willing to lcnd me the money to

repay the Note.
2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditionad Modificaticaand Extension Option, ceriain conditions must be met as of the Note
Maturity Date. These corditions are: (1) 1 must stiilion the owner and occupant of the property subject to the Security
Instrument (the “Property”); (2} | must be current in my rionlhly payments snd cannot have been more than 30 days late on
any of the 12 scheduled monthly paymeats immediately preeesding the Note Maturity Date; (3) there are ao llens, defeets, or
encumbrances against the Property or other adverse matiery a'lecting title to the Property (except for taxes and special
assessments not yet duc and payable) arising after the Security Jasirument was recarded; (4) the Modified Note Rate cannot
be more than 5 percentage points above the Note Rate; and (53 1 must moke a written request to the Note Holder as provided
in Section 5 below. € -

3. CALCULATING THE MODIFIED NOTE RATE ‘)339317
The Modified Note Rate will be a fixed rate of interest equal to the Fedeis”Home Loan Mortgnge Corporation’s required

ner yield for 30-year fixed rate mortgages subject to a 60-day mandatory dedviry commitment, plus one-half of one percent
(0.59), rounded to the nearest one-eighth of one percent (0.125%)(the "Modiiied Note Rate”). The required net yield shall
be the applicable net yield in effect on the date and time of day that I notify the No:e Holder of my clection to exercise the
Conditional Modification and Extension Option. If this requived net yield is not availab’s, the Note Holder will determine the

Modified Note Rate by vsing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rale as calculated in Scction 3 above is not greater than 5 pyerceatage points above the Note
Rate and ali other conditions required in Scction 2 sbove are satisfied, the Nate Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpunid principal, plus (b) accrued Hut unpalid interest, plus (c)
all other sums ! will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the remaining exiended term at the Modified Note Rate it equal
monthly payments. The result of this calculation will be the new amount of my principal and interest payment every month umtil
the Note is fully paid.
5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION QPTION

The Note Holder wiil notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but vnpaid interest, and all other sums [ am expected to awe on the Note Maturity Date. The Note Holder alsowill
advise me thot [ may excrcise the Conditional Modification and Extension Opticn if the conditions in Section 2 nbove arelmct.
The Note Holder will provide my payment recerd information, together with the name, title and address of the pgkf_san
representing the Note Holder that I must notify in order to exercise the Conditional Modification and Extension OptionCAr 1
meet the conditions of Section 2 nbove, I may exercise the Conditional Modification and Extension Option by notifying the ¥hte
Halder no carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note H§Lﬁcr
will calculate the fixed Modified Note Rate pascd upon the Federal Flome Loan Mortgage Corporation's applicable published
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Notc Holder with acceptable proof of my required ownership,
occupancy and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new interest rate {the
Modified Note Rate), new monthly payment amount and a date, time and place at which I must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder
will charge me a $250 processing fee and the costs associated with the excrcise of the Conditional Modification and Extension

Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepis and agrees to the terms and covenants contained in this Balloon Rider.

R _
TAN MISHLOVE T % ?S;;ﬁm' s Wﬁtﬁmfé

(Seal)
-Borrower

[Sign Originai Only}
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