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MORTGAGE

THIS MORTGAGE ("Sccunly Instrument™) is gwcn on. M_Wlﬁm
1993.The mortgages is MMWMMAMLW. I

) ("Borrower"), This Security Instrument i
givento________  SHELTER MORTGAGE CORPORATION ____ e+ Which is organized and existing
under the laws of___THFSTATE OF WISCONSIN ., and whose address is
4201 EUCLID AVENUE .B_Q_LLLNQ_M_EADQ_‘M&.QD_QB__ ("Lender”). Borrower owes

EQAHD_NQLLGQ___________________
Dollars (U 5.$ . 49.500.00). . This deb is evidenced by Borrower's noic
dated the same doate as this Sccumy .prirument ("Nou:"). which prnv:dcs for momhly payments, with the full debt, if not
puid carlier, due and payable on DECEMBER 1 This Sccurity Instrument
secures to Lender: (a) the repayment (of hedebt evidenced by the Note, with intercst, and aﬂ rcncwals cxtensions and
modifications of the Note; (b) the paymerit of all other sums, | with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c)the performance of Borrowcr s covenants and agreements under this Security
Instrument and the Note. For this purpose, Barrguaar does hcreby morigage, grant and convey 10 Lender the following
described property located in COCIK _—_ County, Hlinois:
SEE ATTACHED

Lender the principal sum of 2 ;-LPTY

DEPT- ~01 RECORDING $33.00
TOO00 TRAN 532& 13/04/93 12:13:00
$2080 4 - S F '5’}3345:’4
CODK CDUNT( RE"‘URDER

N e

93093J4J’?}

(Such propeny having been purchascd in wholc or in part with lhc sums securcd he.rcby )
Tax ‘Key No: 09-15-103-020-1010 D .

_ which has the address of _ZQ_Q__B_LLMBLEB_E_E_DBIME________._ e, DESPLAINES .

. , [Swreet} . T . {Cuy}
”Illmo:s 80016 ("Propcrly Address” ). et
{Zip Code] o ,

(R S

. TOGETHER WITH all the lmprovcmcms now or he:ca.ﬂcr c;:écmd”dn the pmp..ny, and all cascmcms appurtenances,
and fixmrcs now or hereafier o past of the property. All r;:placcmmlx and additions shall also be. covcmd by this Secunty
Instrusnent, All of the forcgoing | Is referred 10 in this Sr,cunr.j Insirumcmas the "Propcny " . ,

BORROWER COVENANTS that Borruwcr LE Iawt‘uﬂy .scnscd nf l.hc esate hc:'cby convcycd and has lhc rmm
0 mortgage, grant and convey the Property and that the Propesty is mlcncumbercd except for encumbrances of rccard. )
Borrower warrants and will defend generally the title w0 the Propeny agmnst all claims and demands, subject to any
: cncumbranccs of record. ; L

. THIS SECURITY INSTRUMENT combincs umroh{i covenunts fér'naubhai use and non-uniform covenants
with limited variations by jurisdiction lo constitute a uniform sccumy mstmment covering rcal properxy

. ILLINOIS -Suzg.le F.-auJy- Fannla HldFrodd!- Mac UNIFOFIM INSTHUHH*JT . Fﬁrm 3014 9/90 (p:;c I ufSplsen)
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6. Occupancy, FLJ-NQE-F JQLALJQ!’GI@:Br¥nb Loan Application;

Lonuholdn Borrower shall occupy, eatnblish, und use the Property as Borrower's principul residence within sixty days
afier the execution of this Sccurity Instrument and shall continue to oczupy the Property as Borrower's principal residence

_ ot least one yeur after the duts of occupancy, unless Lender otherwise ngrees in writing, which congent shall not be for
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow. the Property to deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendes’s good failh judgment
could resalt in forfeiture of the Property or atherwise maitcrially impair the lien created by this Sccurity Instrument or Lender's
security interest, Borrower may curc such a defaull and reinstate, as provided in paragraph 18, by causing the action or
procwdmg to be dismissed with a ruling that, in Lender’s good faith detesmination, precludes forfeiture of the Borrower's
muarcst in the Property or other material impairment of the lien crealed by this Security Instrument or Lender’s security

interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially falsc or

inaccurate information ar statements 1o Lender (or failed to provide Lender with any rnaterial information} in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
a4 a principal residence. 1f this Sccurity Instrument is on a leaschold, Borrower shail comply with all the provisions of the
lease. 1f Borrower acquires fec litle o the Property, the !camhold and e fec title shall not meergo unless Lender agrees (o

the merger In writing.

7. Protection of Lendef 'S Blghls ln thn Proparly. If Borrowcr [ails w0 perﬁmn the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding thit may significenily affect Lender's rights in the
Property (such s a proceeding in bzmkruptcy, probate, for condemnition or forfeiture or o enforce laws or regulations),
then Lender may do and pay for whalever is necessary (o protect Lhe vilue of the Property and Lender’s rights in the Propmy
Lender’s actions ray include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying reasorab’c attomneys' fees and entering on the Property 0 make repairs. Although Lender mny take action under

this paragraph 7, Lenue: coesg not have to do so.

Any amounts dicharzad by Lender under this paragmph 7 shall bccomx: additional debt of Bon-owcr secured by this
Security Instrument.  Unlasy Porrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement al i Biote rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Morigage ineurance. [f Lrader rcqulrcd mongnge insurance as a condllion of mukmg ke lonn secured by this
Security Instrument, Borrower shall’par the premiums required to niaintain the mortgage insurance in cffect. If, for any
rcason, the morngage insurance coveragr required by Lender lapses or ceases to be in offect, Borrower shall pay the
premiums required to oblain coverage substantiztly equivalent (o the mortgage insurance previously in cffect, al a cost
substantially equivalent to the cost Lo Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substantially equivalent morngage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twelfth of fie rerrly mortgage insurance premium being paid by Bommower when the
insurance coverage lnpsad or ceased 10 be in effect. v nder will accept, use and rewin these payments as a loss reserve
in lieu of morigage insurance. Loss reserve paymenis (nay po longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the perind that T.end:r requires) provided by an insurer appmvcd by Lender again
becomes available and is oblained. Borrower shall pay the preniums required 10 maintain mortgage insurance in cffcct, or to
provide a loss reserve, until the requirement for mortgage insuvar.cr ends in accordancc with any writien agreement betwesn
Borrower and Lender or applicable law,

8. Inspectlon. Lender or its agent may make reusonnblc en AO' ur)on and mspecnons of the Pmpc.ny Lender
shall give Borrower notice at the lime of or prior to an inspection specily nz rcasondblc cause for the mspccuon.

10. Condsmnation. ‘The proceeds of any award or claim for dam.»zes, direct or consequential, in connection with

“any condemnaticn or other taking of any part of the Property, or fot cnnvcyar.,c in Litu of condemnalion, arc hereby
assigned and shall be paid to Lender, .

In the event of a total wking of the Property, the procecds shall be apphea 0 the sums secured by this Security
Instrumeny, whether or not then due, with any excess paid 1o Borrower,  In the eventof 2 partial 1aking of the Property in
which the fair market value of the Property immediately. befare the mkmg is equal 1o ¢r grcater than the amount of the sums
sccured by this Sccurily Instrument immediately before the laking, unless Borrower ana I.enier otherwisc agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the 101al amount of the sums secured immediately before the taking, divided by (b) the fak ma-%2¢ value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower.  In the eveat of a partial {akin ; of the Property in
which the fair market value of the Property immedintely before the taking is less t_han the amount ur d'.; sams securcd
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appiicut’s law otherwise
provides, the proceeds shall be applied to the sums secured by this Security, Instrument, whether or not i’ sums arc then due.

L

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrewes that the condenan ot nifess to %
make an award or scitie a claim for damages, Borrower fails o respond 1o Lender within 30 days afier the daze the nolice is &
given, Lender is authorized 1o collect and apply the proceeds, at its aplion, cither lo restoration or repair of the Praperty or é_‘: .
w the sums secured by this Security Instrument, whcther or not thea due. - [

Unless Lender and Borrower otherwise agrec in wnung. any application of procecds I.O principal shal! not exu:nd !ja

or postpone the due date of the monthly. puymenis referred to in paragoaphs | and 2 or change the amount of such payments.

11. Borrower Not Raleased; Forbearance by Lender Not a Walvar. . Extension of the time for payment or
modification of amortization of the sums secered by this Sceurily Instrument granted by Lender o any. successor in inierest
of Borrower shall not operale to relcase the liability of the eriginal Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings against any successor in interest or refuse 10 extend time for payment or
otherwise modifly amortization of the sums secured by this Security Instrument by xeason of any demand made by the orginal
Borrower or. Barrower's successors in interest.  Any forbearance by Lénder in exarcising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.. . .

12, Successors and Agsigns Bound; Joint and oovaral Llahillly, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanis and agreemcms shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only. to mortgage, grant and convey that

.Borrower's intezest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Security Instrument; and {¢) agrees that Lender and any pther Borrower may agree to exiend, modify, farbear

'or make any accommodations wuh rcga:d to the lerms of thts Secumy lnstmrnanl or the Note without that Borrower’s consent.
s L Form 3014 9[90 (pegn Jof § pngea)
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22. Raiease, UpUnNanL:u J@JALHWGLQ PﬂMhall rclcasc this Sccurity

* TIamirumnent wlikout charge w0 Borrower, Borrower shall pay uny recordation costs
‘ 23. Waiver of Homestead., Borrower waives atl right of homestead excinption in the Property.

23. Ridars to this Security Instrument. If one or more riders are executedd by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument ag if the ritder(s) were a part of this Security

Instrument. {Check applicable box(es))
"1 1-4 Family Rider

171 Adjusmsble Rate Rider IX) Condominium Rider
1) Graduated Payment Rider i1 Planncd Unit Development Rider "} Biweckly Payment Rider
i__t Balloon Rider I} Rate Improvement Rider "1 Seccond Home Rider

I_ 1 Other(s) (Specify)
BY SIGNING BELOW, Bosrower accepts and agrecs 1o the (erms and covenants containedt in this Security
Instrument and in any rider(s) execuied by Borrower and recorded with it

!

Witnesses:
J;m ek fa',./ ML Lyt (sey

o - LINDA OLSON “Borrower

Z) (Seal)
-Borrower

{8pace Balow This Line Jor Acknowiedgment)

STATE OF ILLINOIS, Cz: < County s

/ M@ ’ ;
I, LT iNe - ’N‘—[ . & Notary Public in and for said tounty and state,

do hereby certify LINDA OLSON, SINGLYNPVER MARRIED
personally known o me to be the same person whose name is subscribied to the foregoing instrument appeared before

me this day in person, and acknowledged thatdey she signed and detivered the said instruments as fris/her froe and voluntary
act, for the uses and purposes thercin set forth,

Given under my hand and official scai, this 30TH diy of NOVEMBER , 1993

o e o
My commission cxpires: 5/‘—;,142 7 ,7 Y s ».wm»»mm»»»»»»l

-,
N3

OFFICIAE SEAE
Shayne Brighs
Notary Public, State of Nlinois
rfy Commission Expises 5120497

Nolary ‘Public

’}M-:*m

This instrument was prepared by: DIANNE P, BATES _

be? 4
For value received, Shelicr Morigage Corp. of Milwaukee, W1, hereby assigns v Gunmanty Ban‘:”gg”é
without recourse the within Mortgage together with the indebtedness therein menduaed.

Witness jts hand and seal this __30TH day of NOYEMBER , 1993
- (.2
f.:

y 7 SHELTER MORTGAGE conpozm’non
By: i"ﬂ%"‘@ K’*‘M"L“‘d (SEAL) Augt s A/ Q_{;%g( (SEm

Tis: Assistant Secrétary ( / _-It§: Adsistant Secrelary

of Mijwaunkee, W1,

Stte of Ilinois, County of COQK : The foregoing instrument was acknowlcdged beicre tne this
30TH __ _dayof NOVEMBER ., 1993 , by Pamela Rohlwing and Lisa D. Fleck of Shelier

Morigage Corp., a Wisconsin Corparation, on behalf of the corporition.
3 / /4 .
My commission expires: /.I/J/ 9//[/ 4 ' /; L =
4 g VAR /,é./fr:jésﬂ-fu’ S (’{)ﬂ{'é(
/  Notary Public
This instrument was prepared by: __~ DIANNEP.BATES e P o e gt i
T S I S S S S ST
g I Lo s
Rewmrn 1o S s o
SHELTER MORTGAGE CORPORATION ; L Vo S e
4201 EUCLID AVYENUE e et it et e ¢

ROLLING MEADOWS, IL 60008
Form 3614 9/90 (page 5 of 5 pages)
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ARCEL 1+ .
NI1T NO. 202-8, AS DELINEATED ON THE SURVEY OF THE FOLLCOWING OESCRIBED

REAL ESTATE (HEREINAFTER REFERRED T0O AS *PARCEL"):

THAT PART OF THE SOUTH 17-1/72 ACRES OF THE SOQUTHEAST QUARTER OF THE
ORTHWEST QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
HE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
JOMMENUING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THE
SOUTHEAST QUARTER OF THE NORTHEAST GUARTER OF SAID SECTION 15 WITH THE
WEST LINE OF THE EAST 663.15 FEET (AS MEASURED ALONG THE NORTH LINE
THEREOF ) OF THE . AFORESAID SOUTH 17-1/2 ACRES! THENGE NORTH O DEGREES 00
MINUTES 00 SECONDS EAST 72,94 FEET ALONG SALD WEST LINE UF THE EAST
©68.15 FEET: THLWCE SOUTH 90 DEGRESS 00 MINUTES 00 SECONDS WEST 31.09
FEET ALONG A LINE PRAWN PERPENDICULARLY TO SAID WEST LINE TO THE POINT
DF BEGINNING OF THE FOLLOWING DESCRIBED PARCEL DF LAND; THENCE
CONTINUING SQUTH 70 GEGREES 00 MINUTEFS 00 SECONDS WEST 73.60 FEET ALDNG

SAID PERPENOICULAR LINE: THENCE NORTH O DEGREES 00 HINUTES 00 SECONDS
EAST 178.00 FEEYT ALONG A LINE. DRAWN PARALLEL WITH THE WEST LINE OF SAID
CAST 668,15 FEET] THENCE NURTH (Y4 LEGRERS 00 MINUTES 00 SECONDS EAST
73.60 FEET ALONG A LINE DRALN PERPENDICULARLY TO SAID WEST LINE: THENCE
SOUTH O DEGREES 00 MINUTES 00 SECCOHDS WEST 178.00 FEET ALOCNG A LINE
DRAWN PARALLEL WITH SAID WEST LINE TG THE HEREINABOVE DESIGNATED POINT
OF BEGINNING, 1IN COOK COQUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXSIBIT "B" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTICNS AND COVENANTS FOR PARK COLONY CONDOMINIUH BUILDING NO. 23
HADE BY HARRIS TRUST AND SAVINGS EANK, AS TRJSTEE UNDER TRUST NO.
39953, AND RECORDED IN THE OFFICE CF THE CGOCK COUNTY RECORDER OF DEEDS
AS DOCUMENT 25596315, TOGETHER WITH AN UNDIVIDED 6.:1664% INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID OECLARATION OF CONDOMINIUM OWNERSHIP AHD

SURVEY ).
PARCEL, 2:

EASEMENTS FOR THE
BENEFIT OF SAID PROPERTY SET FORTH IN THk DECLARATION OF COVEMANTS,

CONDITIONS, RESTRICTIONS, AND EASEMENTS FOR PARK COLONY HOMEOWNER 'S
ASSOCIATION DATED THE 1S5TH DAY OF MARCH, 1380 AND RECORDED WITH JHE
OFFICE CF THE RECORDER OF DEEDS, COOQK COUNTY, ILLINOIS, AS DOCUMENT NO.

25596208,

—

SEECEGR,
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THIS CONDOMINIUM RIDER is made this 30TH___ day of ____NOVEMBER . 1993 _,
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed. of Trust or Security Deed (ihe
"Security Instrument™) of the same datc given by the undersigned (the "Borrower™) to secuwre Borrewer’'sNoteto
SHELTER MORTCGAGE CORPORATION (the "L.endu"')
of the same date and covering the Property described in the Sccurity Instrument ond located at:

4

(Property Addroas)
The Property includes a unit in, together with an undivided interest in the common clements of, a condomirium project
known as:
PARK COLONY/1

{Name of Condominium Project)
(the "Condominium Project™). If the owncrs association or other entity which acis for the Condominium Project (the
"Owners Association"} holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's inicrest in the Owners Association and the uses, proceeds and bencfils of Borrower's interest,

CONDOM™IUM COVENANTS. In addilion to the covenants and agreemenis made in the Security Instrument,
Borrower and L Gieder further covenant und agree as follows:

A. Condorinlum Obligations. Borrawer shull perform all of Borrower's obligations under the Condominiutn
Project’s Constituent Jovuments, The “"Constituent Documenis” are the: (1) Declaration or any other documcnt which
creates the Condominiuin/sroject; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower
shull prompily pay, wherors, all dues and asscssments imposed pursuam o the Constiluent Documenis.

B. Hazard Insurai'cc. So long as the Owners Associntion maintains, with a generally accepted insurance carrier,
4 "masies” or "blanket” policy on- e Condominium Project which is satisfactory 1o Lendes and which provides insurance

coverage in the amounts, for the periods, and againgt the hazards Lender requires, including fire and hazards inciuded
within the term "extended coveruge,” then:

(i) Lender waives the prdvis.orin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obtigation unde Un'form Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required eaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic’s o/ any lapse in required hazard insurance covernge.

In the event of a distribution of hazard insurinc: proceeds in Licu of restoration or repair following a loss to the
Property, whether 1o the unit or to commeon elements, piiy-proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th: See:sily Instrument, with any excess paid to Borrower.

C. Public Liabliily Insurance. Bommower shall tak(: suc. 1 actions a8 mmay be reasonable o insure that the Owners
Association maintains a public liability insurance policy accegia¥ic in form, amount, and extcent of coverage 1o Lender.

D. condamnatlon. The proceeds of any award or claiin for damages, direct or cansequential, payabie to Borrower
in connection with any condemnation or other taking of all or any (0ar. of the Property, whether of the unit or of the common

re
6

elements, or for any conveyance in lieu of condemnation, are hereby ssiznad and shall be paid to Lender, Such proceeds 3
shall be applied by Lender to the sums secured by the Security Instrumicrs o provided in Uniform Covenant 10, <
E. Lender’'s Prior Consent. Borrower shatl not, except after notiz o Lender and with Lender's prior writien L(‘E
consent, either partition or subdivide the Property or consent to: o
(i) the abandonment or termination of the Condominium Project, . excepd for abandenment or termination ;j»

required by law in the case of subsuntin! destruction by fire or ather casnalty or inhvase of 8 taking by condemnation

or eminent domain;
{ii} any amendment 1o uny pravision of the Constituent Documents if the prrivision is for the express benefit

of Lendcr;

(iii) termination of professional management and assumption of self-managemen: of the Owners Association;

or .
(iv) any action which would have the cffect of rendering the public liability insurarice cs/verage maintained -

by the Owners Association unaccepisble 1o Lender.
F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lerder may pay them.

Any amounts disbursed by Lender under this paragraph F shall becoms ndditional debt of Borrower securd Ly the Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierestirom the dae
of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender tn Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions con: ined in this Condominium Rider.

\,,'

{ ,:V»'Zf-fuap—z s t') é/{ ’J/‘W (St.‘a])
LINbA OLSON -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

MULTISTATE CONDOMINIUM RIDER -Single Family- Fennle Mas/Freddia Mac UNIFORM INSTRUMENT Form 3140 09/90
MFCD5081
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