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MORTGAGE
THIS MORTGAGE S‘Sscuritg Inatrument™) is glvenon Navember 24, 1993 . The mortgagor is 54
KATINKRA L. MORRONE, fvorcad not Remarriad

("Barrower"). .9}‘/

This Sequrity Instrumentisgivento Latalle Ta'man Bank, FS8,
A Corp. of tho United Statea of Amarica

which Is organize a™. existing undertho laws of Un i tod States of Amertica , and whose address Is
4242 H. Harler“Avenue, Horridgue, 1L 600634 {"Lender).
Borrower owes Lender iny principal sumof One lHundred Thirty Thousand Dollary and na/100

Dollars (.S.$ 130,800.00 ') This debt is
evidenced by Borrower's ‘o' a dated the same date as this Security Instrument {"Note”), which provides for monthly
paymenis, with the full debt, 1 0ot paid ouriler, due and payableon Doecumber 1, 2023 . This Security
Instrument secures 1o Lender. {r) \»a repayment of the debt evidenced by the Note, with interest, and afl renewais,
extenslons and modifications af th.e Note; {(b) the payment ol ali cther sums, with interest, advanced under paragraph 7
1o protact the security of this Securt; instrument; and (¢) the performance of Borrower's covanants and agreements
under this Security Instrument and the biate. For this purpose, Borrowaer does hereby morigags, grant and convey to
Lender the following described propeity ueiedin Cook

County, tilinols:

SEE LEGAL DESCRIPVION ATTACHEJ HIRETO

appurtenances, and fixtures now or hercafter a part of the propenY. All replacemants and aduiticns shall also be
covered by this Sacurity Instrumant. All oof the foregoing is referred to In this Security Instrun:ent ar.the "Fropeny.”

BOAAROWER COVENANTS that Borrower is lawfully selsed aof the eslate hereby conveyed anz Fas the right to
mortgage. qrant and convay the Propery and that the Property Is unencumbered. axcept for encuiroiances of record.
Berrower warrants and will detend generally the title to the Property against all ctaims and demands, svSfect to any

x |
|
) :
%
O o3-08-215-007 %,_g
7" which has the address of 3146 CARRIAGEWAY COURT , MRLIKGTON HElouTs &8 |
|Streot) [City) Nt
linols 60004 (Propaerty Acddress®); DS
{ 2 Cadej LS
‘: TOGETHER WITH all the improvemunts now or hereafter erected on the property, anvi all easements, (=2
&
<

encumbranceas of record.
b Y
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All insurance policles and renewals shall be acceptabie to Lender and shall Include a standard morgage clause.
Lender shall have the right to hold the pcillcies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewsil notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of 1oss It hot made promptly by Borrower.

Untess Lendar and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratlon or repair is economically feasible and Lender’s security is not lessened. If the
restoratlon or repalr is not econamically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Berrowar.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
nas offered to setlle a claim, then Lender may coltect the insurance proceeds. Lendar may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lendar and Borrower otherwlse agree in wrliing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants. !f under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policles and
proceeds resulting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by thls Security Instrument immuod|ately prior to the acquisition.

8. Qccupanry, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borrowrr shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after the exacution ¢ this Security Instrutnent and shall continue to occupy the Property as Borrower's principal
residence for at least ¢ne vaar alter the date ot occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabl, w'thheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrowoer shall not destroy. riarnage or impalr the Property, allow the Property to deteriorate, or commit wasle on the
Property. Borrower shall be i J7?auit If any jorfeiture action or proceeding, whether clvii or eriminal, Is begun that in
Lender's good falth judgmant coiid result in forfeiture of the Property or otharwise materlally impalr the llen created by
this Security Instruinent or Lender's eacurlty Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aciion or nroceeding to be dismissed with a ruling that, In Lender's goodt faith
determination, prectudes forfelture of e Borrower's Interast in the Property or other raterlal Impatrment of the len
created by this Security Instrument or ardger's securlty interest. Borrawer shall also be in default if Borrower, during the
toan application process, gave materially fals~-cr Inaccurate information or statements 1o Lendor (or falled to provide
Lender with any materlal Information) in conect.on with the loan svidenced by the Note, including, bui not iimited to,
ropresentations concerning Borrower's occuparsy of the Fropeny as a princlpal resklence. If this Security instrument is
on a leasehold, Borrower shall comply with all tixa provisions of the lease. It Borrower acqulres fee title to the Property,
the leasehold and the fee title shall not miarge unle;s | .ender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Property. it Borrower falis to perdorm the covenants and agreemants
contained in this Security Instrument, or there Is a legal prrcsading that may significantly atfect Lender's rights in tha
Propenty {such as a proceading in bankruptcy, probate, f¢r condemnation or forfelture or to enforce laws or
roguiations), then Lender may do and pav for whatever is nscussary to protect the value ol the Property and Lender’s
rights in the Property. Lender's actlons may Include paying aizwv.sums sacursd by a llan which has priority ovar this
Securlty instrument, appearing In count, paying reasanabte attorneys' fees and entering on the Propeny to make
repalrs. Although Lender may take actlon under this paragraph 7, Lanier does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall beseme additional debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lender agree to other tor rz of paymant, these amounts shall bear
interest from the date of disbursement at the Note rate and sheli ba payable, +ith interest, upon notice from Lander to
Borrower requesting payment,

8. Mortgage Insurance. f Lender required morigage Insurance as & concdzn of making the loan secured by this
Security instrument, Borrower shall pay the prermlums required to maintain the racepage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lendaer lapses or ceases ta ke 17 elfect, Borrowar shall pay the
premiums required to obtaln coverage substantlalty equivalent to the montgage Insuraice proviously in affect, at a cost
substantialiy equivalent to the cost to Borrower of the mortgage Insurance previously \n e’ract, from an altornate
morngage inaurer approved by Lender. !f substantially eguivalent mortgage insurance ccvorage Is nol available,
Borrower shalt pay to Lender sach manth & sum equal to one-twelith of the yearly mortgage /isurance premium being
paid by Borrower whon the Insurance coverage japsed or ceased 1o be in effect. Lender will accer pt. use and rotain theso
payments as a loss reserve in lieu of morigage Insurance. Loss reserve payments may no longet Jesaquired, at tha
optlon of Lender, if mortgage Insurance covarage {in the amount and for tha periods that Lender raouires) provided by
an Insurer approved by Lender again becomes avallable and Is obtalned. Borrower shall pay the pie:niums required to
maintain mortgage Insurance in eHfect, or to pravkie a loss reserve, until the requirement for martgags Insurance ends
in accordance with any wrliten agreement between Borrower and Lender or applicable law.
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24. Riders to this Securily Instrumerit. If one or more riders are executed by Borrower and recorded togeither
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shail
amend and supplement the covenants and agreements of thls Security Instrument as if the rider(s) were a part of this
Sacurity Instrument. [Check applicable box{es)}

(% Adjustable Rate Rider (A Condominlum Rider Cl1--4 Family Rider
(] Graduated Payment Rider [ Ptanned Unit Development Rider []Biweekly Payment Rider
ClBalioon Rider T Rate improvement Rider [} second Home Rider

{JOther(s} [specity]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with ft.

Witnesses:

7/7{/2,5(/\ Z;.—IWL_ T - D Urirent > souy

KATINA L, MORRONE 71 “Bonowsr

d): — (Seal) _%:9

- {Sprce Balow Thiz Line For Acknowledgment}

- g
STATE OF ILLINOIS, )77(’5 22 22 /%f' County ss:
1, the undgrsigned. a Notary Pyblic,ir and for said county and state do hereby certify that
, - W A 2 R ks
personally o mato’ba 8 peruon(s) whw Subscribed to the foregolng instrument, appeared

bafore me thls day in parson, and acknowledger that, signed and delivered the said instrument as
free and voluntary act, for the uses arc gurposas therain set forth,

Given under my hand and official seal, this C?I/ ¢ davot [ 'O e /’?’?,é-l’ ' / 79&3

)

My Commission explres: y = K4

This Instrument was prepared by:

Loaree L. Rarosiak
YOFFICIAL SEAL {
L. RUDOLPNH
5oy T, Limtn of Tiools 4
Yy bt i Tapchen 8779
L T Y Y o
LLINO!S-SINGLE FAMILY--FNMA/FHLMC UNIFORIA INSTRUMENY FORM 3014 8/90
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UNIT 1803 IN BU(LDING 18 IN FRENCHMAN'S COVE TOWNHOME CONDOMINIUM, AS DELINEATED
ON A SURVEY OF A PART OF LOTS 42 AND 45 IN FRENCHMAN'S COVE UNIT NUMBER 2, BEING
A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
LASALLE NATIONAL BANK, A NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 1, 1988 AND KNOWN AS TRUST NUMBEFR 113490 RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON OCTOBER 25, 1989
AS DOCUMENT 89515617, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCRNTAGE INTEREST IN THE COMMON ELEMENTS 1N COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER |

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s madethis 24th dayof Hovaembor L1893
and is Incorporated into and shalt be deemed to amaend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Serurity lnstrumenl? of the same date given by the undersigned (tho “Borrower”) to
sacure Borrower'; ad|ustable Rate Note (the*Note")to LasSalle Talman bBank, F350

(the "Lender”) of the same date and covering the propeny describad in the
Securlty Instrunent and located at:

3146 CARRIAGEWAY COURY
ARLINGTON HEIGHTS L (0004

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL TOVENANTS. In additlon to the covenants and agreements made in the Securlty
Instrument, Borrzwer and Lender further covenant and agroe as follows:

TATINTEREST R/ (B AND MONTHLY PAYMENT CHANGES)
The Note provide: ior an Initial interest rate of 6, 7 500 %. The Note provides for
changes In the Intarest roie and the monthly payments, as follows:

(4. INTERES T HATE AND LZONTHLY PAYMENT CHANGES |

{A) Change Dates |

The Imarest rate | will pay may changeon August 1, 2000 . and on that day and every
12th month thereafter. Each dita on which my Interest rate could change is called a “Change Date.”

Beginning with the first Change Date, my Interast rate will be based on an Index. The "Index" is the
weekly average yield on United States Trear ury securities adjusted to a canstant maturity of 1 year,
as made available by the Foderal Reserve Laard. The most racernt Index !igure available as of the
date 45 days betore each Change Date Is callec’ th *Current Index”.

It the Index is no longer avaliabie, the Note Holao~'wil choose a new index which Is based upon
comparabla information. The Mote Holder wil glve me rot'ce of this cholce.

[{C)_Calculation of Changes |

Before each Change Date, the Note Holder will calculaie my new interest rate by adding
Two and_Three [/ Qubrters percentage jsrints {27500 %) to the Current
index. The Note Holder wil then round the resuft of this addilior. ¢ the nearest one-eighth of one
percantage point (0.125%). Subject to the limits stated in Sectlon 417} Lelow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that weuld be sufflclent to
repay the unpaid principal that | am expecled to owe at the Change Dats in full 'on the maturity date
at my riew Inicrest rate in substantially equal payments. The result of this calcuiatir.n will be the new
ernsunt of my monthly payrnent.

[{D}_LImits on Interest Rale Changes|

The Interest rate 1 am required to pay at the tirst Change Date will not be greater than
il.75040 %orlessthan 2 . 7500 %. Thereafter, my interest rate will
never be increased or dacreased on any single Change Date by more than two percentage points
(2.09%) from the rata of interest | have been paying for the preceding twelve months. My Interest rate
will never be greaterthan _12.0000 %, nor lowerthan _2 . 7500 %.

{{E)_Effective Date of Changes }

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[(F}_Hotize of Changea |

The Nite Holder will deliver or mall to me a notice of any changes in my Iinterest rate and the amount
of my monthly payment before the effective date of any change. Tha notlce will include information
requirad by law ta be given me and also the title and telephona number of a person who will answer
any question | may have regarding the notice.

MW1082 9/10)93 ADJ RATE RIDER-1YR TR, P1
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+ CONDOMINIUM RIDER °

THIS CONDOMINIUM RIDER Is made this 24t n  dayof Navembaer, 1993 , andls
incorporated Into and shalfl be desmed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the “Security Instrumert”} of the same date given by the undersigned (the "Borrower®) to secure
Borrower'sMoteto LaSaliec Talman B8ank, FSB, A Corp. of the Unttad
Stataeas of America
(the "Lender") of the same date and covering the Property described In the Security Instrument and located
at:

3146 CARRIAGENAY COQURT , ARLINGTON HEITIGHTS , 1L 8G004¢
[Property Addines)

The Property includes a unit In, together with an undivided interest In the common elements of, a
condominium project known as:

TOWNNOMES OF FREHCHMEN"S COVE
[Name ot Condominium Project)

{the “Condominlum Prolect”). I the owners agsoclation or ather entity which acts for the Condominium
Project fine 'Owners Assaciation”) holds title to property for the bonaelfit or use of its members or
shareholders; the Property also includas Borrowaer's interest in the Owners Association and the usos,
proceeds and Loneiits of Borrower's interast.

CONDOMI’ {UM COVENANTS. |n addition to the covanants and agreements madae In the Securlly
Instrumant, Borrowar and Lender further covenant and agree as follaws:

A, Condominiur. Gtdigations, Borrower shall perform all of Borrowar's obligations under the
Condominium Project's/Gaunstitusnt Documents. The “Constltuent Documents” are the: (i) Declaration or any
olher document which nra@s the Condominium Project; {li) by-laws; {ill) code of ragulations; and (iv) olher
equivatent documents. Borrovvar shall promptly pay, when due. all dues and assessments Imposed
pursuant to the Constituent Coceownts.

B. Hazard Insurance. Soiong.os the Owners Assoclation maintains, with a generally accepted
insurance cavrrier, a "master” or “blaket’ policy on the Condominium Project which is satislactory to Lender
and whizh provides insurance coverage-in tha amounts, for the periocts, and against the hazards Lender
waquires, inctuding flire and hazards inciud ed within the lerm “extended coverage,” then:

()} Lender walves the provislonin \Jpifarm Covaenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard Insiisace on the Propenty; and

{I) Borrower's obligation under Unllorm Covenant 5 to maintain hazard insurance coverage on the
Pr?ipeny is eemec! satistied to the extent that thr rexuired coverage Is provided by the Qwners Association
policy.

Borrower shall give Lender prompt notice of anyiapse In required hazard insurance coverage.

In the evemt of a distribution of hazard Insurance z:cceeds In lieu of restoration or repalr followlng a loss
to the Property, whether to the unit or to common elemar(s. any procesds payable to Borrower are hareby
assigned and shall be paid to Lender for application to the sims secured by the Securlty Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such »Zuons as may be reasonabie to insure that
the Owners Assocclation maintains a public liabllity insurance policy acceptable In form, amoumnt, and extent
of coveraqe tc Lendaer.

. Condemnation. The proceeds of any award or clalm for darmasgas, direct or consequential, payable
to Borrower in connectlon with any condemnation or other taking ot all'ovany part of the Propenty, whether
of the unit or of the common elements, or for any conveyance in lieu of coldemnation, are hereby asslgned
and shall be paid to Lender. Such proceeds shall be applled by Lender to Y suims secured by the Security [T
Instrument as provided In Unlform Covenant 10, s ”
E. tender's Prior Consenl. Borrower shall nat, except after notice to Lenogr and with Lender's prior ¢ X
written consent, elther partition or subdivide the Property or consent to:

(I} the abandonment or termination of the Condominlum Project, except fcr ak ardonment or
termination required by law in the case of substantial destruction by fire or other casual?; ©in the case of a
taking by condemnation or eminent domain;

(it any amendment to any provision of the Constituent Documents i the provision (s for the
express benefit of Lender;

(ili) termination of professional management and assumptlon of self-manangement citiie Owners
Association; or

{iv} any actlon which would have the effect of rendering the public liability Insurance coverage
malntained by the Owners Assoclation unacceptable to Lender.

F. Remedies. |i Borrower does not pay condominium dues and assessments when due, then Lender
may pay thom. Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrae to other terms of
payment, these amounts shall bear intersst from the date of disbursement at the Note rate and shall be
payable, with interast, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this
Condominlum Rider.

F2 .
(Seal) /22/_67\»— Z- WM/ (Seah

-Borrowear KATINA L. MORRONE -Borrower

{Seal) (Seal)
~Borrower -Borrowsar

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM !NSTRUMENT FORM 3140 9/90
1ISC/CRID"*/,/0392/3140(09-00)-L Revised 8/91
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