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60110916

THIS MORTGAGE (" Security {nstrument”) is made on November 29, 1993
The Mortgagor is
ANTHONY L DIBENEDETTO,
CYNTHIA M DIEBENIDETTO, HUSBAND & WIFE
VINCENZO DIBENEDETTGC,

i\~ FRANCESCA DIBENKDETTO, HUSBAND & WIFE

whose address is 1290 OXFORD LN, HANOVER PARK, IL 60103 /

,("Borrower™). This Sccurity Instrument is given lvl/

MARGARETTEN & COMPANY, INC.

which is organized nnd exisiag inder the laws of the State of New Jersgey » and whose
address is 1. RONSON RD. ISELIN, NJ G8830
,("Lender®). Borrower owes Lender the principal sum of

One Hundred Fifty-Two fhousand, Six Hundred Ninety-Seven and 00/100

Doltars (1.8, 8 152,697.00 }. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which provides for medthy payments, with the full debt, if not paid earfier, due and payable on
bDecember 1, 2023 . This Seraiity Instrument secures to Lender: (0} the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions und modifications; (b) the payment of all other sums, with interest, ndvanced
utkler paragreph 6 to protect the security of this Secur’sy "nstrument; and {c) the performance of Borrower's covenants nnd ngreements
under this Security instrument and the Note. For this vurpose, Borrower does heseby mortgage, grant and convey to Lender the
following described property located in

COCK County, linois:

LOT 22 IN PASQUINELLI'S COVENTRY PLATE.. BEING A RESUBDIVISION OF
LOT 7 IN HANOVHER HIGHLANDS UNIT 10, A (SURDIVISION OF THAT PART
OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCITAL MERIDIAN, LYING
NORTH OF THE CENTER LINE OF IRVING PARK ROIXC. ACCORDING TO THE
PLAT SAID RESUBDIVISION RECORDED MAY 18, 1927 AS DOCUMENT
93371220, IN COCK COUNTY, ILLINOIS

PIN #07-30-304-002-0000

coo Cé)l Y, (LLINOLS

*EE IFOR RECPRO
1993 DEC -6 AKX IO 43 93994L738

which has the skdress al 2250 OXFORD LN, HANOVER PARK, IL 60103

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis, appurtenances,
rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or hereafter n part of the property.
All repiacements and additions shall alse be covered by this Securily Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sclscd of the estate hereby conveyed and hias the right to morigage, grant
and conavey the Property and that the Property is uncucumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the tille to the Property ngainst all cﬁlms and demands, subject to any cFumbrunces of record,
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UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shatl pay when due the principal of, and interest an, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance: and Other Charges. Borrower shall include in each monthly paymeni, together
with the principal and interest as set forth in the Not and any late chierges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
requiied by Paragraph 4,

Each monthly installment for items (a), (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an ampunt sufficicnt 1o maintain an additional balance of not morce than one-sixth of the estimated amounts, The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinquent,

If a1 any time the total of the payments heldd by Lender for items (a), (b) and (c), together with the fulure monthly paymenis
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower.  1f the totul of the payments made by Borrower for item (a), (b) or {c) is insufficicnt to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary ol Housing and Urban Development or his or her designee.
In any year in which the Linder must pay a morngage insurance premium to the Secretary, each monthty payment shall alse include
cither: (i) an installmens.of the annual morgage insurance premium to be paid by Lender to the Secreiary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each momhly installment of the
mortpage insurance prensvm shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender
one month prior to the dr the full annual mortgage insurance premium is due to the Secretary, or if this Securily Instrument is heid
by the Secreiary, each mob'y charge shall be in an amount equal to one-tweifth of one-half percenl of the outstanding principal
balance due on the Note.

[T Borrower tenders io/Londss the full payment of all sums sccurcd by this Security Instrument, Borrower's account shall be
credited with the balance remain'ng for all installments for items (a), (b} and {(c) and any morigage insurance premium installment
that Lender has not become obligezed 10 pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior to a foreclosure sa’e of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments f o ttems (a), (b) and {¢).

3. Application of Payments. All pavaents under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premivw.¢: e paid by Lender 10 the Secretary or to the monthly charge by the Secretary instead
of Ihc monthly mortgage insurance premium;

Second, lo any taxes, special assessments, 'eascheld payments or ground remts, and fire, flood and other hazard insurance
premiums, a8 required;

Third, to interest due under the Note,

Fourth, to amonization of the principal of the Noies

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hezard Insurance. Bolrower shall insure all improvements on the Property, whether now in
exisience or subsequently erccted, against any hazards, casuallizs.and contingencies, inclucding fire, for which Lender requires
insurarce. This insurance shall be maintained in the amounis ar'd fo! the periods that Lender requires. Borrower shall also insure
all impsovements on the Property, whether now in existence or subecauenily erected, against loss by floods to the extent required
by the Secrciary. Al insurance shall be carried with companies applovid by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, o a a form accepiable to, Lender,

in the cvent of loss, Borrower shall give Lender immiediate notice by 'mail. Lender may make proof of loss if not made prompily
by Horrower. Each insurnce company concecned is hereby authorized und dizcsted to make payment for such loss directly to Lender,
instead of to Borrower wwt to Leader jointly.  All or any part of the insurnice proceeds may be applied by Lender, at its option,
either {a) to the reduction of the indebiedness under the Note and this Sceurity Znstrument, first to any delinquent amounis applied
in the order in Paragraph 3, and then 1o prepayment of principal, or (b) (o the restecation or repair of the damaged property. Any
application of the proceeils (o the principat sha't not extend ar postpone the due dat: of 1h2 monthly payments which are referred 1o
in Parngeaph 2, or chunge the amount of such payments.  Any excess insurance prucseds over an amount required 1o pay off
outstanding ladebtedness under the Note and this Security Instrument shall be paid to the catity {egally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Fropersy that eatinguishes the indcbtedncsc,-:;
all right, title and interest of Borower in and (o insurance poticies in foree shall pass to the pucchaser.

5. Occupuncy, Preservation, Malntenance and Protection of the Property; Borvrower’s-Loan Application; Leascholds.r

Barrower shall occupy, esiablish, nnd use the Property as Borrower's principal residence within sixty days after the eaecation of gy
this Security Instrument and shall continue 1o occupy the Property us Borrower's principal residence fGrat feast one year after the
Jdate of occupancy, unless the Sceretary determiings this requirement will cause undue hardship for 3orrov er, or unless extenunting %
circumstances exiyt whicn are beyond Horrower's control,. Borrower shall notify Lenders of any extenuaiag rircumsiances. Borrower
shall not commit waste or destroy, dmmage or substantially change the Property or allow the Property to doceswrate, reasonable wear
and tear excepled. Lemder may inspect the property If the property is vaciu or sbandetied or the loan is 70 Aofaull,  Lender may
take reasonable action 1o protect and preserve such vacant or abandoned property. Borrower shall mlso be ih defaule if Borrower,
tiring the loan applicaiion process, gave maerlally false or Innccurate informmtion or stntenwems 1o Lender (crfiiled to provide
Lender with any materinl information) in connection with the loan evidenced by the Note, including, but not limitea o, representations
concerning Botrower's occupancy of the Property as a principal residence. 11 this Sccurity lnstrumen? is on a leaschold, Borrower
shall comply with the provisions of the lease. I Borrower sceuires fee title 10 the Propeny, the leasehold and fee title shall not be
merged unfess Lender ngrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights In the Property.  Borrower shall puy oll goveramemal or
municipal charges, Mines ond impositions that are not included in Parngraph 2. Borrower shall pay these obligntions on time directly
to the entity which is owed tho puyment. [ failure to pay would adversely alfect Lender's interest in the Property, upon Lender'’s
request Borrower shall promptly {urmish to Lender recelpis evidencing these payments.

if Borrower fails 1> make these payments or the payments required by Paragraph 2, or fulls 1o perform any other covenants amd
agreements contained 1 this Sccurity Insirument, or there {s a legal proceeding that may significantly affect Lender's righs in the
Property (such a8 a proceeding in bankruptey, for condemnation or w enforce laws or regulations), then Lender may do and puy
whalever is ncccssnrr fo protect the value of the Property and Lender's rights in the Property, including pnyment of taxes, hazard
insurance and other wteims mentloned in Paragraph 2.

Any amounts distursed by Lender under this Parngraph shall become an additionat debt of Borrower and be securcd by this
Securiiy Instrument, These amounts shall bear interest from the date of disbursernent, a1 the Note rate, and al the option of the
Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or cloim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the F'roperty, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender (o the exient of the full amount of the indebledness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Security Instrument, first to any
detinquent amounts applied in the order provid:d in Paragraph 3, and then to prepayment of principal, Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be p:id 10 the entity legally entitled thercto.

8. Fees. Lender may collect fees and cha:ges authorized by the Sccretary.

9.Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 1o pay in fuli any monthly puyment required by this Security Instrument prior (o or on
the due date of 1he next monthly payment, or

(ii) Borrower defaulis by failing, for & period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediale payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a bzneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferved (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the: purchaser or graniee as his or her principal residence, or the purchoser or grantee

goes 50 oceupy the Property, bul his or her credit has not been approved in accordance with the requirements of the
ecretary.

(¢) No Waiver., ' circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payrien's, Lender does nol waive its rights with respect 1o subsequent events.

(d) Regulations of 22U Secretary. [n many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment.Jef~olrs to require irnmediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ¢r (reclosure if not permitted by regulations of the Secretary,

{¢) Mortgage Not Insured. /Berrower ajrees that should this Securily Instrument and the note secured thereby not be
eligible for insurance under the (¥riional Hausing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Paragesph 9, nequire immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of an:- authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Ingirurae:t and the notc sccured thercby, shall be deemed conclusive proof of such
ineligibilty. Notwithstanding the foregeiny, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure todcinit a mortgnge insurance premium to the secretary.

10, Reinstatement. Borrower has a righ! to ve reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under tiic f+ote or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security ing.prment, Borrower shall tender in a lump sum all amounts required 10 bring
Borrower's account current including, to the extert they (re »bligalions of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses rioperly associaled with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not rcquired to permit/ reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within 1wo years hamediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclysure on different grounds in the future, or (iil) reinstatement will adversely affect
the priority of the len creaced by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Walier. Extension of the time of payment or modification of
amontization of the sums secured by this Security Instrument granted by ‘wender to any successor in interest of Berrower shall nol
operate to release the Habilivy of the original Borrower or Borrower's successe: in interest. Lender shill not be required o commence
procecdings against any successor in interest or efuse to extend time for paymznt or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand made by the oniginal Sarrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver o( or preclude the exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joint sind Severat Liability; Co-Signers.-Tke covenants and agreements of this Security
Instrument shat! bind and benefit the successors &nd assigns of Lender and Borrower, nublect o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shali be joint and scveral. Any Borrower who co siprz this Security Instrument but does not
exccute the Note: (a) is ca-signing this Security [nstrument only 1o mortgage, grant any cunvey that Borrower's interest in the
Property under the terms of this Security Insirument; (b) is not personally obligated 10 puy the sums secured by this Security
Instrument; and (¢} agrees that Lender and any otier Borrower may agree to extend, modify, forbear or make any accommacdations
with regard to the terms of this Security Insirument or the Note without that Borrower’s conseny;

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directedd va the roperty Audress or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first elass ma?! to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph,

14. Governing Law; Severability, This Security Insirument shall be governed by Federal law and the iwys of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not aitect other provisions of this Security Instrumemt or the Note which cun be given effect without
the conflicting provision. To this end the provisions of this Sccurity Insirument and the note are declared (o be severuble.

13. Borrower’s Copy, Borrower shall be given one conformed copy of this Sccurity Insirument.

16. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents il revenues of the Property.
Borrower authorizes Lender or Lender's agents ta collect the renats and revenues and hereby directs eachs tenant of the Property to
pay the rents to Lender or Lender’s ugents. However, prior to Lender's notice to Borrower of Borrower’s breach ol any covenan
or ageecinent in the Sceurity Instrument, Borrowar shall collect and receive nil rents and revenues of the Property as trustee for the
benefit of Lender and Borrewer. This assignment of renis constitules an absolute assignment and not an assignment for additional
security only.

If Lender gives notice uf breach to Barrawer: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender onlg. to be applied to the sums secured by the Sccurity Instrumnent; (b) Lender shall be entitled 1o collect and receive al
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s writien demand to the 1enant.

Borrower has not ¢xecuted any prior assignment of the rents and has not and will pot perform any act that would prevent Lender
from cxercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintnin the Property before or afier giving notice of breach to
Borrower. However, Lender or a judlcially appointed receiver may do so at any time there is o breach.  Any application ol rents
shall not cure or walve any default or invalldate any other right or remedy of Lender. This assignment of vents of the Property shall
terminate when the debt secnred by the Sccurity Instrument is paid in full.
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NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and ngree ns follows;
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17. Foreclosure Procedure: Lender at its option may require immedinte payment In Tull of ull sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect ul] expenses incurred in pursuing the remedies provided in this paragraph 17, Including, but not Hmited

to, reasonable atterneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of llomestead. Borrower waives all rights of homestead exemption in the Property.

20, Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a parnt of this Security Insirument.

The following ridexrs are attached:
Adjustalile Rate Rider

BY SIGNING BLLOY., Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and rrerrded with it.

Wiinesses:

o lopm R 0 Lo - K25 %f st 2 [)
A . ot 2 e” _'fw
ANTHONY ]'.y"—DIBENEDETTO HIA M DIBENEDETTO

&MM_ _ Y s L&dm?"ﬂ&aaé‘ﬁéﬁ T
VINCENZO DIBENEDETTO 'd FRANCESCA DIBENEDETTO

STATE OF ILLINOIS, COOK COUNMTY ss:

1, the undersigned, a Notary Public in and for said county and state do herel/sy cortify that
ANTHONY 1. DIBENEDETTO,

CYNTHIA M DJIBENEDETTO, HUSBAND & WIFE

VINCENZO DIBENEDETTO,

FRANCESCA DIBENEDETTO, HUSBAND & WIFE

SELYCEES

personally known 1o me: to be the same person{s) whose name(s) subscribed to the foregoing instrument,aprcaced before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thei?) fie¢ and voluntary act,

4
4
4
L
L

fur the uses and purpoies thereln set forth, - AV
Given under my hand and official seal, this Z (A dayt/ Y\P T DNt (L_ﬁ L }(, I3 ;’ '
My CORRIMFEN pires:
Glarls 1 Jonie ¢ /) \ B
] mmudmw : ) U \
My Commission Expous Avg. §, 1097 Notary Public” ="

625 NORTH COURT

This Instrument waos ptepared by: MARGARETTEN & COMPANY, INC,. l
PALATINE, ILLINOIS 60067 MARGARETTFN To:

& COMPANY, InC.

DOC. NO. Filed for Record in the Recorder’s Office of 1 RONSON ROAD
ISELIN, NJ 08830

County, Hlinois, on the day of

at o'clock m., and duly recorded in Book of Page
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ADJUSTABLE RATE RIDER 1317357975729
60110916
THIS ADJUSTABLE RATE RIDER [s made this 29th day of
Novembel, 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Scourity Deed ("Sccurity Instrument”) of the samec date given by the undersigned
("Borrower”) to secure Borrower's Nole ("Note”) to

MARGARETTEN & COMPANY, INC. , & corporation organized and existing
under the laws of the State of New Jersey.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1290 OXFORD LN, HANOVER PARK, IL 60103

Iropenty Addeess)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGIS IN THE INTEREST RATE AND THE
MONTILY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 41 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CRVENANTS. In addition to the covenanis and agreements made in the Sceurity Instrument,
Borrower and Liender furche: vovenanl and agree as follows:

1. INTEREST RATE AND-MONTHLY PAYMEN{T CHANGES
(A) Change Date
The interest rale may changs on the first day of April, 1995 . and on that day of each succeeding
year. "Change Date” means each dav: i which the interest rate could change.
(B) The Index

Beginning with the first Change 'Drip_ the interest rate will be based on an Index. “Index” means the weekly
average yield oit United Siates Treasury Secu'itizs adjusted to a constant mawrity of one year, as made available by the
Federal Reserve Board. “Current Index™ means iic most recemt Index figure available 30 days before the Change Date,
If the Index (as defined above) is no longer availabie, Louder will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Boriower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate- rew interest rate by adding a margin of
Two
percentage poirts ( 2.000 %) to the Current lndek ~ad rounding the sum Lo the nearest one-eighth of one
percentage poirt (0.125%). Subject t) the limits stated in Paragrap!. 5.D) of this Note, this rounded amount wil! be the new
interest rate umil the next Change Dute.
(D) Limits on Interest Raie Changes

The interest rate will never increase or decrease by more than one priccentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0% Rizher or lower than the initial imeresi rate
stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change

if the interest rate changes on 2 Change Date, Lender will calculate the ainouit of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full al th: maturity date at the new interest
rate through substantially equal paynmients. In making such calculation, Lender will use the/unpaid principal balance which
would be oweid on the Change Date if there had been no default in payment on the Note, resfaced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly nuvinent of principal and
interest.

(F) Motice of Changes

Lender will give notice to Borrower of any change in the imerest rote and monthly payment ar.ount. The notice
must be given at least 25 days befon: the new monthly payment amount is due, and must sel forth (i) the date of the notice,
(i1) the Change Date, (iit) the old interest rate, (iv) the new interest rate, {(v) the new monthly payment amount, (vi) ihe
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time 10 time.

FHA Adjustable Rate Rider
MAR-7304 Page | of 2 (8/93)
(Replaces rev. 5/21)
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(G) Effective Dute of Changes

A rew interest rate calculated in accordance with Paragraphs 3(C)
and 5(D>) of this Note will become ¢ ffective on the Change Dae. Borrower
shall make n payment in the new monthly amoum beginning on the first
payment date which occurs at least 35 dnys after Lender has given Horrower
the notice of changes required by ’aragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increasc in the monthly payment amount
calculated in necordance with Paragraph 3(E) of this Note for any payment
datz occurring less than 25 days after Lender has glven the required notiee.
[f the monthly pavment amount calculated in accordance with Parngraph S(B) of this Nale decreased, but Lender failed to
give timely notice of the decrease nnd Borrower made any monthly payment amoumts ¢xceeding the payment amount which
should have been siated in a timely aotice, then Borrower has the optien to cither (i) demand the return to Borrower of any
excess payment, with interest thereon nt the Note rate {n rate equal to the interest rate which should have been stated ina
timely notice), or {1i) request that any cxcess payment, withi interest thereon mt the Note rate, be applied as payment of
principal. Lender's obligation to relurn any excess payment with interest on demand is not assignable even iF this Moic is
otherwise nssigned before the demaad for return is made,

BY SIONING BIELOW, Borrower iiccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ANTHONY I BENEDET

ﬁ—:&ﬁ:%f-_.gﬁa:m’;
VINCENZCG PIBENEDETTO
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