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MORTGAGE

THIS INDENTURE, made this 30TH day of NOVEMBER ., 1993 , between
ERIC N. SIDDONS AND TERRIE A. SIDDONS, HUSBAND AND WIFE
, Mortgagor, and
SHELTER MORTGAGE CORPORATION J
a corporution organized and existing under the laws of the STATE OF WISCONSIN . ;,/
Mongagee. D

[

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mongagee, as is evidenced by a certain

promissory note erecited and delivered by the Mortgagor, in favor of the Morgagee, and bearing even date
herewith, in the principal sum of

SIXTY ONE THOUGAND SEVEN HUNDRED TEN AND NO/100
Dollars ($ 61,710.00 >payablc with inlen:st at the rate of FIVE AND NO/10X)
per centum { 5.000% ) per annum on the unpaid balance wnil paid,
and made payable to the order Af the Morntgigee at its office in ROLLING MEADOWS lilinois,

or at such other place as the no’dermay designate in writing, and delivered or mailed to the Mongagor, the suid
principal and interest being payeole in monihly installments of
THREE HUNDRED THIRTY OMT AND 27/100

Dollars ($§ 331.27 ) beginning on the first day of JANUARY , 1994 and
continuing on the first day of cach movin uicrealter uniit the note is fully paid, cxcept that the final payment of

principal and interest, if not sooner paid, shaiibe duc and payable on the first day of DECEMBER
2023 .

NOW, THEREFORE, the said Mortgagor, 4or the better securing of the payment of said principal sum of
moncy anid interest and the performance of the covenrats and agreements herein contained, docs by these presents
MORTGAGE and WARRANT unto the Mongagee, ils successors or assigns, the following described real estate
situate, lying. and being in the county of COOK and the
State of lllinois, to wit: TAX KEY NO: 03-21-402-014-1015
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Such property having been purchased in whole or in parnt with the sums sccured hereby.)
‘The atlachied rider is incorporated herein and made a pant of this instrument.

"The Mongagor li;i.lﬂlslcr agrecs that should this mortgage and the note secured hereby not be cligible for

uarantee under the Servicemen's Readjustment Actol 1944 as amended within 90 days from the date hercon

written statement of any officer of the Department of Veterans Affairs or authorized agent of the Secretary
of Veterans Affairs dated subsequent 1o the 90 days ume from the date of this murlgz_lﬁg._dcclmmg 10
guarantee said note and this morigage. being deemed conclusive proot of such inchibility), the mortgagee
or holder of the nole may at ils option declare all sums secured hereby immediately due and payable.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercol; and all fixtures now or hereafier attached 10 or used in connegtion with
the premises herein described and in addition thereto the following deseribed houschold appliances, which

are, and shall be deemed (o be, fixtures and a part of the realty, and are a portion of the sccurily for the
indebtedness herein mentioned;
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s, shall be a funber en %N@M@ r lhi@v@, uch expenses shall
Iweome $0 much addit.onal te: he ed Wanydedree folectosing this mongage.
THERE SHALL BE INCLUDED in any decree foreclosing this montigage anid be paid ont of ihe proceeds ol iny
wute mode in pursuanc: of any such decree: (1) Al the costs of such suit or suits, advertising, sale, und con-
veyance, including reasonablio altomeys’, solicitors', and stenographers’ fees, outluys for documentary evidence
and cost of said abstract and examination of title: (2) all the moneys advanced by the Montgagee, if any, for
any purpose authorized in the mortgage. with interest on such advanges w the rute pm\'!dt.d for in the principal
indehidness, from the lime such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hercby secured: (4) all the said principal moncy remaining unpaid: (5) all sums paid by the
Department of Veteraus Affairs on account of the guaranty or insurance of the indebtedness secured hereby.
I e overplus of the proceeds of sale, if any, shall then be paid 1o the Morgagor.

it Morngagor shall pay said note at the time and in the munner aforesaid and shall abide by, comply with
imd duly perform all the covenants and agreements herein, then this conveyunce shail be null mwd void and
Mongagee will, wilthin thiny days after written demand therefor by Mongagor, execute n release or satisfaction
oF this mortgege, and Mongagor hereby waives the benefits of all statues or laws which require the earlier
<weeulion or delivery of such release or selisfaction by Mongagec.

‘The fien of this instrument shall remiain in full force and cffect during any posiponement or extension of
the time of paymesit of the indebtedness or any part thereaf hereby secured, and no exiension ol the time of
naymtent of the debtiirreby secured given by the Mongagee 1o any successor in interest of the Mongagor shall (8
upernie 10 release, ir ary manner, the original liability of the Mongagor, %

(€ the indebtedness ~acrnred harcby be: guaranteed or insured under Title 38, United States Code, such
Fitke and Regulations issued shercunder and in effect on the date hereol shal) govem the rights, duties and
ftubilities of the partics hereto, “aid any provisions of this or other instraments exvceuted in connection with
< indehiedness which are incrngestent with said Title or Regulations are hereby amended to conform therelo.

THE COVENANTS HEREIN CONTAINED shall bind, and the benetits and advantages shall inure, to the
welive heirs, exceutors, administruiar,, successors, and assigns of the parties hereto. Wherever used, 1he
cunlar number shall include the plumi, thepiura) the singular, and the term "M algagee” shall include any
L coee of the indebiedness hereby securekl ¢r any transteree thereof whether by o) - ration of Jaw or otherwise.

WITNESS thc hand and sead of the Mortgagor. the day and yeur Birst wrilien.

{Scat] VLM iSeal)

ERICN. jybom
(Seal] 4_“ __ML_ -3//’13».1;1

TERKIZ A, SIDDONS

eon e e T ammmmmmeiomes

. ATE OF ILLINO(S
COUNTY OF ack

L.—z;:ﬂrL(\J ﬂf. f} , & notary public, in and fol thc.coumy and State aloresaid, Do
He mby Centify that  ERIC N. SIDDONS AND TERRIE A. SIDDONS. HUSBAND AND WIE:
» his/her spouse, personalty known to me o be the same person whose
wames are subscribed 10 the foregoing instrument appeared before me this day in perscniand scknowledged
it they signed, sealed, and delivenad the said instrument as their  free and volumary psifor the
tsog and purposes 1aerein set fonh, inclading the release and waiver of the right of homestcad,

ihis instrument wits prepared by: GIVEN under my hand and Notarizs Scal this 30TH

1993,
“MILLER
. State of MINQIS )

(B3
~ 3 182 /L Notary Public
HETURN TO: SHELTER MOR = AR EUCLID AYNUE OLLING MEADOWS, 11, wwu

County, minons.

STATE OF ILLINOIS

Py

A P e e . o~ - . g s g s
o o 0 e a2 - i S S Al A 4
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Filed for Record in the Recorder's Office of

and duly recorded in Book

Ty mm—————
e T e et e
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STREET ADDRESS; 1102 DALE A0 dungr 2e s
CITY: ARLINGOTN HEIGHTS COUNTY: COOK '
TAX NUMBER:

LEGAL DESCRIPTION:

UNLT 1.-2C IN BRANDENBERRY PARK BAHT CONDOMINIUM AS DELINBATED ON A SURVEY OF THE
FOLLOWING DESCRIBE!D REAL ESTATE LOT 1 IN UNIT NUMBRR 1, LOT 2 IN UNIT NUMBER 2, LOT 3 IN
UNIT HUMBER 3 AND LOT 4 IN UNIT NJMBER 4 OF BRANDRNBERRY PARK EAST BY ZALK, BRING A
SUBDIVISION IN THE SOUTH RAST 1/4 OF 9ECTION 21, TOWNSHIP 42 NORTH, RANGE 11 RAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHRD A8 RXHIBIT "A" TO THE URCLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25108489 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS

CLEOALD
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LY # 5628961

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

[Hi3 ADJUSTABLE RATE RIDER i made thiy  30th day of
HOVEMBET, . 1993 . andd 18 incorporatedd into and shall be deeined t ameid and supplement
the Mongage, Tad of Trust or Securicy Deed {"*Security listrument'’) of the same date given by the undersigned
(""Bormwer' ) 1o «lcure Burrower's Note ("Notu™) o

SHELTER MORTGAGY CORPORATION
(the “Lender''y of the sanmie 42w and covering the property deseribed inthe Secunty Instrurnent amd locuted at

1102 DALE AVEHUF, #2¢ ARLINGTON HEIGHTS, Il &0C0S
{Fropeny Addre]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAY JE\’T THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAr CHANGE AT ANY ONE TIME AND THE
MAXIMLM RATE THE BORROWER \hm" PAY.

ADDITIONAL COVENANTS. In addition 0 the <ovenamts and agreements made in the Secuniy
instrunent, Borrawer and Lerder further vorenant amd agree as Foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Date

The 1nterest rate may chinge on the tiest day of APRIL 19%5 . aml on that day
of each susceeding yeas. "Change Date’ means cach date un which the interest rite ¢ould change

(B) The Index
Beginning with the first Change Date. the interest rate will be based on an tndex. “lider’ incains the weekly
aveeage dielhd on Umied States Treasury Sevunities adjusted o a comstant mistubity o une Year, a3 nrade available
by the Fodersl Reserve Board "Cureent Index” means the inost fecent Indes liyure available 20 ays before thigs
Chanye Date It the didex (v definad uhover s bo longer avatlable, Lander will use as a new Jiden any mdc%d

preseribed by the Depantment of Veterans Affairy. Lender will geve Borrowgt notice of the new lndex »

W
(C} Calculation of Interest Rate Changus o
Before cach Change Date, Lender will calcuffie 4 new iiterest vate In addmg o narginof - i%0

percemtage poini(s)« £.00Q S 1 to thuda

Curren Index and counding the suin to the nearest one-eighth of one perventage paint (0 12951 Subiect 1o HeN

ltrmuts stated in paragraph (D) of thiy Rides, this rounded amwount will be the new nterest rate until the neal

Change Date
§e t YA Multbisie ARM Rider - Lh92
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(D} Limits on Interest Rate Changes

The imerest rate Wikl never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate wiit never be more than five percentage points (5.0%) higher or jower han the
initial interest rate.

(E) Cahculntion of Payment Change

[f the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymem of
principal sl interest which would be necessary to repay the unpaid principal balance in full at the matunty date
st Lhe siow interest rate through substantially equal paymenis. In making such calculation, Lender will vse the
unpaid prirs ipal balance which would be owed on the Change Date if there had been no defaukt in pavment on the
Nuie. reduc'd iy the amount of any prepayments to principal. The result of this calculation will be the amoumt of
the new monariy ravment of principal and interest,

{F) Natice of Casrgrs

Lemder will give nriice to Borrower of any change in the interest rate and imonthly payment amount. The
notice mst be given at heast 235 days before the new monthly pryment amount is duc. and must set fonth (i) the
dute of the nkice, (ii} the Chanze Date, (1) the odd imterest rate, (iv) the new ticrest rate, (v) the new ntonthly
payment amount, (vi} the Cutrent Lidex and the date it was published, (vii) the method of calcujating the change
in monthly payment amount, and {viii) 25y, other information which may be required by law from time to time.

(G) Effective Date of Chanjpes

A new inlerest rate calculated in acoordarce with paragraphs (C) and (D) of this Rider will become effective
on the Charge Date. Borrower shall make & payr ent i the new manthly amount beginning on the first paymen
date which ocrurs at Jeast 25 days after Lender has piven Borrower the notice of changes required by parugraph
(Fy of this Rider, Borrower shill have no obligation o pay any increase wn the monthly paymend amoumt
calculaled wn sccordunce with paragraph (E) of this Rider frir 20y, payment date vecuteing less than 25 days alier
Lemder hax given the required notice. § the monthly payment zincont calewlsted in aconrdunce with parapraph ()
of this Rider decreased, but Lender failed 1o give timely notice-ot the decrease and Borrower made any montitly
payment amounts excoeding the payment zmount witich shauld have been sizted in o timcly notice, then Borrower
has the option fo either (i) demand the relwrn 1o Borrower of any excess pavrient, with interest therean a the Note
rate {3 rate equel to he interest rate which should have been stated in & sintziy aotice), or (i) request that any
eacess payment, with interest thercon at the Nole rate, be applicd as payment o priraipal. Lender’s obfipation (o
relum any excess payment with interes! on demand 35 not assignable even 1f the Nold i otherwise assigned before
the deniand for return is made.

27 JIGNING BELOW, Borrower accepts and agrees 1o the terms and covcmms COnLae; i this A-.ljumblc '
Raie Rldtr

%"%“//L"'\ (.mn\ @V/JM &__.‘!S'na)

FRLC N Innons " asmover TERRIE A. SIDDONS

(SN (a)
-Bormwey BuorMwer
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This YA Loan Assumption Rider is made this  30TH day of NOVEMBER . 1993
und amends the provisions of the Decd of Trust / Mongage, (the "Sccurity Instrument™) of the same date,

by and between

ERIC N. SIDDIONS AND TERRIE A. SIDDONS, HUSBAND AND WIFE

. lhe Trustors / Margagors, and

SHELTER MORTGAGE CORPORATION
The Beneficlary / Mortgagee, as fotlows:

Adds the following Provisions:

THISLOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

'This loan is immediately due 204 payable upon transker of the propenty sceuning such loan w any transteree,
unless the acceprability of the assuradtion of the loan is established pursuint to scetion IB17A of chapter 37,
title 38, United States Code,
A. Funding Fee. A fec cqual oo ne-half of 1 percent of the balance of this loan as of the date of
transter of the property shall b payable at the time of trans(er to the loan holder or its suthorized
agent, as trustee for the Sccrctavy o Veterans Affairs.  If the assumer fails 1o pay this fee at
the time of transfer, the {ee shall congitue an additional debt to that already secured by this in-
strument, shall bear interesi at the rae herein provided, and, at the option of the payee of the in-
debiedness hereby sccurcd or any transferce thereof, shall be immediately due and payable,  This
fz is awomatically waived if the assumer is cacmpt under the provisions of 38 U.5.C. 1829(h). e

B. Processing Charge. Upon application {or approval to allow assumption of this loan, a proccssin&‘%

fes may be charged by the toan holder or its avthiorized agent for deicrmining the creditlorworthiness {33
of the assumer and subsequently revising the holdes’s 2#vnership records when an approved transter  La
is completed. The amount of this charge shall not cxceer dhe maximum cstablished by the Departinent wl
Vetwerans Affairs for a loan 1 which section 1817A of Caapter 37, title 38, United States Code applics. '31

C. Indemnbity Liabillty. “If this obligation is assumed, then thie assumer hereby agrees 1o assume all
of the obligations of the veteran under the terms of the instruments/creating and securing the loan,
inctuding the obligation of the veteran 10 indemnify the Deparimerd of Veterans Altiirs 10 the extent
of any claim payment arising, from the guaranty or insurance of theindcbiedness crealed by this
instrument "

IN WITNESS WHEREQF, Trustor/ Margagor has excculed this VA Loan Assumpiion Rider.

<7 -7 *
(et fo Pt

il S

TERRIE A. SIDDONS

Signawre of Trustor(s) / Morngagor(s)

MG




