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COMPANY, not personally but sclely as Trustee under Trust Agreement dated Oclober 2%, 1993, and
known as Trust Number 1088114, whose addreas is 171 Nonth Clark Street, Chicago, lilinols 80801 {herein
referred to as "Borrower’) to and for the benefit and security of WILLIAM LEVY, whose address Is ¢/o
Harper Reatty, Inc., 500 West Jackson, Chicago, (llinois (herein referred 1o as "Lender”).

WITNESSETH

Borrowsr I8 juslly indebted to Lender In the principal sum of THIRTY-$EvEN THOUSAND
{$37,000.00) DOLLARS, as evidenced by that Promissory Note of Borrower (hereln referred to as the
‘Note®) claterl of even date herevith, made payable 1o Londer, providing for mandatory payments of
principal aiid wwiarest until the Nota Is fully paid, with a final payment of the balance of all principal and
Intereat due therziinder, if not sooner paid due and payable on December 1, 1894,

THIS MORTGAGE is maiie this 1at day of November, 1993 by CHICAGO TITLE %D TRUST

To secure thia je/ment of the principal sum of money evidenced by the Note, with interest thereon
as provided therein, and ‘s 2aymant of all other sums advanced to proloc! the security of this Merigage,
with interest thereon, and «hv perfurmance by Borrower of all of the covenants and conditions contained
herein and in the Note and all-other sums duo and owing by Borrower 16 Lender and in further
consideration of one dollar ($1.02) 7 hand paid, the receipt of which is acknowledged, the Borrower dogs
hereby by these presents, GRANT, MCATGAGE AND CONVEY to Lender, its successors and assigns the
tollowing described real estate and all of #n eslate, right, title and Interest therein, shuated, lying and being
in County of Cook, State of lilinols, legally f'aecribed on Exhibit "A” atiached hereto and by this reference
incorporated hersin, together whh all itnprovements, tenements, easements, hereditaments and
aspurienances thereunto belonging and all rents, issues and profits thereof for so long and during all such
times as the Borrower may be entitled thereto {whi:h a.e pledged primarily and on a parity with said real
estate and not secondarily), arl all the struclures, buildings, addiions and Improvements, and
replacements thereof, erected upon said really, Including 8ny on-site energy systems providing power,
electriclty, heating, air conditioning, relrigeration, lighting, van'iiation, water, and all plants, equipment,
apparatus, machinery and fixtures of every kind and nature whatsoever forming part of said structures or
bulldings or of any structures or buildings heretofore or hereeftar stending on the realty or on any part
thereof or now or hereafter used in connection with the use and enjoyment of said realty, whether or not
physicaily attached thereto, and together with all of Borrower's rights fur!i=i 1o encumber sald property for
debt except by such encumbrance, which, by its actual terms and specificat’y #:ipressed inteni, shall be,
and at all timea remain, subject anl subordinate to the len of this Mortgage. /i of the above-mentioned
and described real estate, properly and righls are hereinafter referred 1o as "Premiuves”.

TO HAVE AND TG HOLD the Premises unto the said Lender, its successors unt gsigns forever,
for the purposes and uses thersin siet forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Taxes. Borrower shall pay before any penalty attaches all general taxes, special taxes,
special assessmerts, water charges, sewer service charges and other charges against the Premises when
due, and shall, upon written reque:t, furnich to Lender duplicate receipts therefor. To prevent default
hereunder Bomower shall pay in full under prolest, in the manner provided by sisiute, any tax or
assessment which Borrower may desire to contest. In the event, as owner of the Premises, Borrower shall
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be entilled 1o the benefits of membership in any condominium, homeowners or property owner's
association, or similar organization affording common area, recreational or other facilities for the use of
Borrower and other property owners or occupants In the vicinlty of the Premises, or to the use, in common
with others, of any such facllities located beyond the Premises by any amangement whereby the cost of
such facilities is to be shared by the users thereol, Borrowsr agrees to become a member of such
assoclalich (incorporated or unincorporeted) and to perform all obligations of membership, including the
payment of any and all dues, assessments, service fees or other obligations incurred, to maintain such
membership. The terms "assessments," as used in Paragraph 4 herect, shall be deemed to also include
all payments so required.

2. Insurance. Borrower shail keep all buildings and improvements now or hereatter situated
on said Premises insured agains! loss or damags by fire and such other hazarda as may reasonebly be
required by Lender, including without limitation on the generality of the foregoing, war damage insurance
whenever in tho opinion of Lender such prolection is necessary. Borrower shall alzo provide liability
insurance wiih buch fimits for personal injury and death and property damage as Lender may require. All
policies of inaurance to be furnished hereunder shall be In forms, companles and amounts salisfactory to
Lender, with muripane clauses attached to all policies in favor of and in form satisfactory to Lender,
including a provisis requiring the coverage evidenced thereby shall not be terminated or materialiy
modified without thirty (3%} days' prior written notice lo Lender. Borrower shall defiver all policies, including
additional and renewal polisins, 1o Lender, and, In the case of insuranco about o expire, shall dellver
renewal policies not less then-ien (10) days prior to their respeciive dales of expiration.

3 Eiood Insurange. *ihe Mortigaged Premises are now or hereatier localed in an area which
has been identiilsd by the Secretary Jf Housing and Urban Development as a flood hazard area and in
which flood insurance has been made avziisble under the National Flood Insurance Act of 1868 (the Act),
Borrower will keep the Morigaged Premises covered for the term of the Note by flood Insurance tp lo the
maximum limh of coverage avallabls under tneAct.

4, Deposlts. Borrower covenants anc sgrees to depostt sl auch place as Lender may from
time to time in writing appoint, and In the absence of s:ch appoiniment, then at the office of Lender in
Chicago, lllinols, on each principal and interest instaliment e zment date, until the indebledness secured
by this Morigage Is fully paid, a surn equal to one-welfth of e :as! total aniua! laxes and assessments
for the last ascenainable year (genural and special) on sald Praril=as (uniess sald laxes are based upon
assessmenits which exclude the improvements or any part thereol ncw uonsiructed, or to be consiructed,
in which avent the amount of such deposits shall be based upon the Boriowsr's reasonable estimate as
to the amount of taxes ard assessrents to be levied and assessed), as w) as one-tweltth of the annual
premiums for the insurance policies required by Paragraphs 2 and 3 hereo!. Porrower, concurrently with
the delivery of the Note 1o Lender, will aiso deposit wih Lender an amount, basz4 upon the 1axes and
assessments 50 ascertainable or s¢ estimated by Lender, as the case may ba, for 1uxes and assessments
on sald Premises, on an accrual busis, for the period from Januury 1, succeeding 1te year for which all
taxes and assessments have been pald, to and including the date of the first deposk in-«'s Paragraph
heseinabove mentioned. Such depasiis need not be kept separale and apart by Lender any %r= 1o be held
without any allowance of interest and are to be used for the payment of taxes and assessmente(Jeneral
and special) on sald Premises nex: due and payable when they become due. If the funds so deposited
are insutficient lo pay any such taxes or assessments (general and special) for any year when the same
shall becorne due and payable, the Borrower shall within ten (10) days after receip! of demand therefor,
deposit such additional funds as may be necessary lo pay such taxes and assessments (general and
special) iniull, #ihe funds so deposited exceed the amount required to pay such taxes and assessmants
{general and speclal) for any year, the excess shall, & the option of Lender, be applied on a subsequent
{ax payment. Lender as additionail security for the indebtedness secured hereby is hereby granted a
security interest pursuant to the Lniform Commercial Code in effect in the State of Hinois in all such
deposits. Notwithstanding that Borrower has made the deposils above required, Borrower (and not Lender)
shall have the duly to make or céuse to be mado all payments of laxes, asseraments and insurance
premiums on or before the due date thereot,

L1 TR BRI ] 1/ 1014




UNOFFICIAL COPY

5. Duties When Paying Premises Obligaflons.” Lender in making afly payment hereby
authorized: (a) relating to taxes and assessments or insurance premiums, may do 8o according to any bill,
statement or estimate without inquiry into the accuracy of such bill, statement or estimate or into the validity
of any tax, assessment, sale, forfefture, tax lisn or title or claim thereof; or (b) for the purchase, discharge,
compromise or seltiement of any other prior lien, may do 8o without inquiry as to the validity or amount of
any claim for lien which may be asserted.

6. Insurance Setllements and Proceeds. In case of loss, Lender (or after entry of decree of
foreclosure, the purchaser at the sale or the decree creditor, as the case may bo) is hereby authorized

either (a) to settle and adjust any claim undsr such insurance policies without consent of Borrower, or (b) to
allow Borrower to agree with the insurance company or companies on the amount to be paid upon the loss.
In either case Lender is authorized to collect and receipt for any such insurance money. At the sole
discretion and election of Lender, the Insurance proceeds may be applied (i) to restoration or repair of the
Premises damaged, or (il) 1o the sums secured by this Mortgage (whether or not then due), with the
excess, if anv. paid to Borrower.

7. ConJempation. Bomrower hereby assigns, transfers and sets over unto Lender the entire
proceeds of any awarc or any claim for damages for any of the Premises taken or damaged under the
power of eminent domein. r by condemnation. At the sole discretion and election of Lender, the proceeds
of the award may be applied vpon or in reduction of the indebledness secured hereby, whether then due
or not, or 1o require Borrower t< restore or rebuild. Any surplus which may remain out of said award after
payment of such cost of rebuilding or restoration shall be applied on account of the indebledness secured
hereby. If the Premises is abanacned by Borrower or if after notice by Lender to Borrower that the
condemnor offers to make an award ¢/ seille a claim for damages, Borrower fails to respond to Lender
within five (5) days of the date of such noiica, L.ender is authorized 10 settie, collect and apply the proceeds
at Lender's discretion.

8. Variation. f the payment of the indriiadness or any par thereof be extended or varied
or if any part of the security be released, all persuns now or at any time hereafter liable therefor, or
interested in said Premises, shall be held to assent to such avtension, variation or release, and their liability
and the lien and all provisions hereot shall continue in tu!l.iv:ze, the right of recourse against all such
persons being expressly reseived by Lender, notwithstanding suzi exiension, varlation or release.

9. Prepayment. At such time as the Borrower is not in catault eithar under the terms of the
Note secured hereby or under the terms of this Mortgage, the Borrowershail have the privilege of making
full prepayment on the principal of said Note {in addition to the required pa /mants) in accordance with the
terms and conditions, if any, get forth In saki Note.

10.  Obliaations Helating to Premises. Borrower shall (a) prompily repasi; rest=re or rebuikd any

buildings or improvements now or hereafter on the Premises which may become damag(x o' bs desttoyed:;
(b) kesp said Premises in good condition and repalr, free of waste and mechanics' liens ¢: eiaer liens or
claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness which may
be aecured by a Fen or charge on the Premnises superior to the lien hereof, and upon requas: exhibit
satisfactory evidence of the discharge of such prior lien 1o Lender; (d) comply with all requirements of law,
municipal ordinances, or restrictions of record whh respect to the Premises and the use thereof; () make
no material alterations to said Premises, except as required by law or municipal ordinance and provided
Lender hes given prior written consent; (f) nol use or suffer or permit use of the Premises for any purpose
ather than that for which the same is now used; (g} not inltlate or acquiesce in any zoning reclassification
without Lender’s written consent; (h) pay each item of indebladness secured by this Morigage when due
according to the terms hereof or of the Note; and (i} pay all filing, reglstration, recording and search and
Information fees, and all expenses incident to the execution and acknowledgement of this Morigage and
all other documents securing the indebledness secured hereby and all federal, state, county and municipal
taxes, other taxes, duties, imposts, assessments and charges arising out of or in connection with the
exacution, delivery, filing, recording or registration of the indebledness secured hereby, this Morigage and
all other documents securing the indebtedness secured hereby and all assignments thereof.
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11.  Borrowers Additionnl Covenanis. Eonpwer tunhqr oovenants and agvm with Lender, its
auccassors and nasigns as foliows:

A. Borrower will fully comply and cause compliance by tenants with all of the material
terms, conditions and provisions of all leases on the Premises so that the same shall not become (n default
or be cancelled, terminaled or declared void, and will do ail that Is needtul to preserve all sald leases in
force, Except for laxes and asaessments lo be paid by Borrower pursuanit to Paragraph 1 of this Mortgage,
Borrower will not create or suifer or permit 1o be crested, subsequent 10 the date of this Morigage, any lien
or encumbrance which may be or become superlor to any lease affecting the Premises; and

B. No construction shall be commencad upon the Land or upon any adjolning land at any
time owned or controlled by Borrower or by other business entities related to Borrower, uniess the plans
and specifications for such construction shall have baen submitied 1o and approved In writing by Lender
to the end that such construction shall nol, in the sole judgment of Lender, ental! prejudice to the loan
evidenced by the Note and secured by this Morigage.

C.- Borrower will at all times fully comply with and cause the Premises and the use and
condition therec t2 “dly comply wilh all federal, state, county, municipal, local and other governmental
statutes, ordinances, re;uirements, regulations, rules, orders and decrees of any kind whatsoever that apply
or relate thereto, and wii c2satve and comply with all conditions and requirements necessary to preserve
and extend any and all righis licenses, permits, privileges, franchises and concessions (including, without
limitation, those relating to !zl use and development, landmark presarvation, construction, access, water
rights, use, noise and pollution) ‘wh«:* are applicabie {o Borrower or the Premises.

D. Borrower shall wilnin Ifteen (15) days afler a written request by Lender furnish from
time 1o time & signed siatement seling fcith the amount of the obligation secured hereby and whether or
not any Event of Default, olfset or dafense ther. i alleged 1o exist against the same and, if so, spacifying
th. . ature thereol.

12.  |Inspeclion. Lender shall have the rigiii ‘o \nspect the Premises at all reasonable times and
access thereto shall be permitted for that purpese.

13.  Defaull. 1t (a) defaull be made in the due ary punctuel payment of the Note, or any
instafiment due in accordance with the terms hereo!, either of nncinal or interest or in any payment
required 1o be made under the terms of said Note or this Mongage; or (b) a petition shall be filed by or
against the Borrower in voluntary or involuntary bankrupicy or under Cnepters X1, XIt or Xili of the Federal
Bankruptcy Act or any similar law, state or federal, whether now or hereaita: zxisting; or (c) the Borrower
shall be adjudicated a bankrupt, or a iruslee or & receiver shall be appointer ‘or the Borrower or for all
Borrower's property or the major part thereof in any procesding, or any count shall have taken jurisdiction
of the propenty of the Borrower or the major par thereof in any proceeding for the arrapgement, liquidation
or winding up of the affairs of the Borrowsr; or {d) the Borrower shall make an assignmer. o1 the benefit
of creditors, or shall admit in writing inability to pay Borrower’s debls generally as they Geivme due, or
(e} defaukt shall be made in the due observance or performance of any other of the covenants, agreemants
or conditions hereinbefore or hereinafter contained or as contained in any other instrument evilincing,
securing or guarantying the Note, required to be kept or performed or observed by the Borrower or any
other signatory 10 any such instrurment evidsncing, secisting or guarantying the Note, and the same shall
continue for five (5) days (any and all of the foregoing being herein referred to as an "Event of Delault"),
then and in every such case the wiole of said principal sum hereby secured shall, at once, at the oplion
Mm become immediately due and payable, together with accrued intersst thereon, without notice to

r.

14, Prohibition on Sals: or Financing.
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A. Any sale, convayance, assignment, [ilédgo. hyf)othdcallon. e‘;mcurrjmbrance or other
transfer of thle to, or any Interast In, or the placing of any lien upon the Premises (whether voluntary or by
operation of law) without Lender's prior written consent shall be an Event of Defautt hereunder.

B. It is understood tind agreed that the indebtedness secured hereby was created solely
due to the financlal sophisticatlon, creditworthiness, background and business sophistication of Borrower
and Lender conlinues to rely upon niame as the meana of maintaining the value of the Premises. It is
further understood and agreed thal any secondary or junior financing placed upon the Premises or the
improvements located thereon, or upon the interests of Borrower may divert funds which woukl otherwise
be used to pay the indebtedness secured hereby, and coukd result in acceleration and/or foreclosure by
any such junior llenor. Any such action would force Lender to take measures, and incur expenses, (o
protect ils security, and would detract from the value of the Premises, and Impalr the rights of Lender
granted horeunder.

C. Any consent by Lender to, or any walver of any event which Is prohiblted under this
Paragraph 14, ~hall not constitute & consent to, or watver of, any right, remedy or power of Lander upon
a subsequent even! of defaull,

16.  Forecepra. When the indebladness hereby secured, or any part thareof, shall become
due, whether by acceleratic. or otherwise, Lender shall have the right (o foreclose the lien hereoi for such
indebtedness or part therao’ -in any sult to foreclose the lien hereof, there shall bs allowed and Included
as additional indebtedness In {'ie Jecree for sale all expenditures and expenses which may be pald or
incurred by or on behalf of Lender for attorneys’ fees, appraisers’ (ees, outlays for documentary and expen
evidence, stenographers’ charges, publication costs, and costs (which may be estimated as to ems to be
expended after ontry of the decree) for piccuring all such nbstracts of title, thle searches and examinalions,
thie insurance policies, Torrens cerlificates 2:1a similar data and assurances with respect 1o thie as Lender
may deem reasonably necessary either to prosczite such sult or 1o evidence lo bidders at any sale which
may be had pursuant to such decree the true cond”wn of the tiile to or the value of the Premises.

All expenditures and expenses of the nature inthis Paragraph mentioned, and such expanses and
fees as may be Incurred in the prolection of sald Premisea and the maintenance of the llen of this
Mortgage, including the fees of any attorney emplcyed by Lerd«: in any litigation or proceeding affecting
this Moripage, the Note or said Premises, including probate and burkiupicy proceedings, or In preparations
for the commancement or defense of any procesding or threatened su’, ot nroceeding, shall be Immediately
due and payable by Borrower, whh interest from the dale of disbursers=nt-at the Default Rate stated In the
Note and shall be secured by this Mortgage.

The procseds of any foreclosure sule of the premises shali be distribulod end applied in the order
sel forth In the Note; and the ovemlus (if any) to Borrower, Borrower's heirs, \sgal rapresentatives or
as3igns, as thair rights may appeer.

16.  Appoiniment of Recylver. Upon, or at any time after the tiling of a complairi i< foreclose
this Mortgage, the court in which such complaint is filed shall, at the request of the Lende:; ~unoint a
recoiver of the Premises; and the Court shall, If not otherwise illegal, appoint such recelver as may be
nominated by the Lender. Such appointment may be made either before or after sale, without notice,
without regard to the solvency or insolvency of Borrower at the time of application for such receiver and
without regard to the then value of the Premises or whether the same shall be then occupied as a
homestead or no! and Lender hereunder or any holder of the Note may be appointed as such recelver.
Such receiver shall have power to collect the rents, issuss and profits of the Premises during the pendency
of such foreciosure sult and, In case of a sale and a deficiency, during the full statitory period of
redsmption, whether there be redemption or not, as weil as during any further times when Borrower, excepl
for the inter; antion of such receiver, would be entitled to collect such rents, Issues and profits, and all other
powers which muy be necessary or are usual in such cases for the protection, possession, control,
management and operalion of the Premises during the whole of said period. The court from time to time
may authorize the receiver to apply the net income In his hands after deducting reasonable compensation
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for the receiver and his counsel as allowed by the cou, in'payment (in whole or in paft) of any or all of
any obligation secured hereby, including without limitation the following, in such order of application as
Lender may elect: (i) amounls dus upon the Note, (i) amounts due upon any decree entered in any suit
foreclosing this Mortgage, (i) costs and expenses of foreclosure and litigation upon the Premises;
() insurance premiums, repairs, laxes, special assessments, water charges and interest, penalties and
costs, in connection with the Premises; (v) any other lien or charge upon the Premises that may be or
become superiar to the fien of this Mortgage, or of any decree foreclosing the same; provided that such
application ls made prior to foreclosure sale, and (vi) the deficiency In case of a sale and a deficiency.

17. Application of Funds Upon Default. In the event of a default in any of the provisions
contained in this Morigage or in the Note secured hereby, Lender may at its option, without being required

to do so, apply any monies at the time on daposit pursuant to Paragraph 4 hereol, on any of Borrower's
obligations herein or in the Note contained in such order and manner as Lender may eleci. When the
indebtedness secured hereby has been fully paid, any remaining deposits shall be paid to Borower, So
long as anvamount is unpaid under the Nole or this Morigage, the funds on deposit pursuant to Paragraph
4 hereof shall 2 applied for the purposes for which made hereunder and shall not be subject 1o the
direction or coriro' of the Borrower; and Lender shall not be liable for any failure to apply to the payment
of taxes, assessmants or insurance premiums unless Borrower, while not In default hereunder, shall have
requesied in wriling 1 vake application of such funds to the payment of the particular taxes, assessments
or Insurance premiuma1or payment of which they were deposited, accompaniad by bills for such taxes,
assessments or insurance rramiuma.

18.  Lenders Right 1o Zxercise Remedies. The rights and remedies of Lender as provided in
the Nole, in this Mortgage, in any the: Loan Document or available under applicable law, shall be
cumulative and concurrent and may by rursued separately, successively or together against Borrower or
against other obligors, if any, or against ins Premises, or against any one or more of them, at the sole
discretion of Lender, and may be exercised <3 often as occasion therefor shall arise, The fallure to
exercise any such right or remedy shall in no event o onstrued as a waiver or release thereof, No delay
or omission of Lender to exercise any right or power acacuing upon any default shall impair any such right
or power, or shall be construed 10 be a waiver of any susn-delauli or any acqulescence therein; and every
power and remedy given by this Mortgage to Lender may.Le axercised from time lo time as often as may
be deemed expadient by Lender. Nothing in this Mortgage o7 in the Nole shall atfect the obligation of
Borrower to pay the principal of, and interest on, the Nole in the irznner and at the time and place therein
respeciively oxpressed.

18.  Rights of Lender. in case of detault herein, Lender may, 0w, need not, make any payment
or perform any act herein required of Borrower in any form and manner deard expedient, and may, but
need not, make full of partlal payments of principal or interest on prior encumbruncrz, if any, and purchase,
discharge, compromise or setlle any tax lien or other prior llen or tile or claim ther=of, o redeem from any
tax sale or forfelture atfecting sald premises or contest any tax or assessment. All monies pald for any of
the purposes hureln authorized and all expenses paid or incurred In connection 1ne:exiih, including
attorneys’ fees, and any other monies advanced by Lender to prolect the Premises and the-llen hereof,
shall be 8o much additional indebtedness sacured hereby and shall become immedialely due ara payable
without notice and with Interest thereon from the date of the disbursement at the rate stated in-the Note;
provided that the aggregate amount of the indebledness secured hereby togethar with all such additional
sums advances shall not exceed five hundred (500%) percent of the amount of the original indebtedness
sscured hereby. Inaction of Lender shail never be considered as a walver of any right accruing to it on
account of any default on the part of Borrower.

20.  Eotbearance. Any forbearance by Lender in exerclsing any right or remedy hereunder, or
otherwise afforded by applicable law, shall not ba a waiver of or preclude the exercise of any right or
remedy hereunder. The procurement of insurance or the payment of 1axes or other liens or charges by
Lender shall not be a waiver of Lender's right 1o accelerate the maturity of the indebledness secured by
this Mortgage or to demand repaymeni for amounts 8o paid, with interes!, as provided herein or in the
Note.
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21.  Bomower's Right to Reinstate. i Borrower meets cerlain conditions, Borrower shall have
the right to have enforcement of this Mortgage discontinuad at any time prior 1o the earlier of: (a) & days
(or such other period as applicable law may specity for reinstatement) before sale of the Premises pursuan
to any powaer of sale contained in this hortgage; or (b) entry of a judgment enforcing this Morigage. Those
conditicns are that Borrower: (a) pays Lender all sums which then would be due under this Mortgage and
the Note had no acceleration occurred; (b) cures any default of any olher covenants or agreements; (c)
pays all expenses Incurred in enforcing this Mortgage, including, but not limited 1o, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of iis Morigage,
Lender’s rights in the Premises and Bcrrower's obligation to pay the sums secured by this Morigage shall
continue unchanged. Upon reinstatemant by Borrower, this Mortgage and the obligations secured hereby
shall remain fully sffective as ff no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration due 1o a violation of or Event of Defauli 1inder paragraph 14.

22.  Waivers by Borrower Borrower waives the benefit and agress not 1o invoke any
appraisement.valuation, stay, extension or exemplion laws, or any so-called "moratorium laws,* not existing
or hereafter nructed, in order to prevent or hinder the enforcement of foreclosure of this Morigage.
Borrower for Br.imwer and all who may claim through or under Borrower waives any and all rights to heve
the property and ssi=ies comprising the mortgaged Premises marshalled upon any foreclosure of the lien
hereof and agree thui-any count having jurisdiction lo foreclose such lien may order the mortpaged
Premises sold as an ertiniy. Borrower hereby waives and releases all rights and benefits under and by
virtue of the homestead eraniption laws of the State of lllinois.

23.  Binding. This [Mo:icage and all provisions hereof shall extend to and be binding upon
Borrower and all persons claiming undsrar through Borrower, and the word *Borrower” when used herein
shall include alf such persons llable fur the payment of the indebtedness or any pant thereof, whether ot
not such persons shall have execuled ths Mote or this Morigege, and shall include the singular or plural
as the context may require. All obligations 0f fzirower hereunder shait be joint and several if more than
one party comprise the Borrower, The word “Lender” when used herein shall include the successors and
assigns of Lander named herein, and the holdsr or okaars, from time to lime, of the Note secured hereby.

24.  No Merger. It being the desire and intentior of the parties hereto that this Mortgage and
the lien hereof do not merge in fee sirmple title 1o the Preinisen, it is hereby understood and agreed that
sheulkd Lender acquire any additional interest in or to the Preinises or the ownership thereof, then, unless
a contrary intent is manifested by Lender, as evidenced by /i exprass statement to that effect in an
appropriate document duly recorded, this Morigage and the lien hereol shall not merge in the fee simple
title, toward the end that this Mortgage may be toreclosed as if owned py = Stranger 1o the fes simple tile.

25.  PReleass. Lerder shall release this Mortgage and the lien tiisreof by proper instrument
upon payment and discharge of all indebtedness secured hereby and payment ¢f a reasonable fee to
Lender for the preparation and execution of such release.

26.  Borrowar not a Joint Venturer or Partner. Borrower acknowiedges and-afees that in no
event shall Lender be deemed to be a pariner or joint veniurer with Borrower or any hereficiary of
Bormower, Wihout limitation of the foregoing, Lender shall not be deemed to be such a partir or joint
venturer on account of its becoming @ morigagee in possession or exercising any rights pursuant to this
Mortgage or pursuant to any olher instrument or document evidencing of sscuring any of the Indebledness
secured hereby, or ctherwise.

27.  Notice. Any notice which either party hereto may desire or be required to give to the other
party shall be in writing and the mailing thereof by certified mall addressed to the Borrower or Lender at
the address set forth above, or at such other place as any parly hereto may by notice in writing designate
Bs B place for service of notice, shall constitule service of notice hereunder.

28,  Soversbility. [n the event any of the provisions contained in this Mortgage or in any other
Loan Documents (as defined in the Note) shall, for any reason, be held to be invalid, illegal or
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unenforceable In any respect, such invalidity, ilegaliity or unenforceabifity shail, af the option of Lender, nol
affect any other provision of this Morlgage, the obligations secured) hersby or any other Loan Document
and sume shall ba conairued as if such invalid, Wegal or unenforceable provision had never been contained
herein and therein. This Mortpagn has been executed and delivered at Chicago, lilinois and shali be
consirued in accordance therewith and governed by the laws of the State of lllinols.

20.  QCaptions. The captions and headings of varlous paragraphs of this Morigage are for
convenience only and are not to be construed as defining or limiting in any way the scope or inten! of the
provisions hereo!. Wherever used, the singular number shall Include the plural and the plural the singular,
and the use of any gender shall be applicable 1o all genders.

30.  Assignment of Rents and Leases. A. To further secure the Indsbiedness secured hereby,
Borrowsr does hereby sell, nasign and transfer unto Lender alil the rents, issues and profits now due whh
respect to the Premises and does hereby sell, assign and transfer onto Lender all Borrower's right, title and
interest as lecwor under or by virlue of any lease, whether writien or verbal, or any leting of, or of any
agresment for tha use or occupancy of the Premises or any part thereof, which may have been heretofore
or may be hervafier made or agreud 1o or which may be made or agreed to by Borrower of its agents or
beneficiaries undet .18 powars herein granted, it being the intention hereby to establish an absolute transfer
and assignment of all ai such leanes and agreements, and all the avails thereunder, unto Lender, and
Borrower does hereby appeiy irrevocably Lender its frue and lawful ettorney In its name and stead (with
or without laking possession =7 the Pramises) 1o rent, lease or let all or any portion of the Premises to any
party or parlies a1 such rental a'id ucon such terms as Lender shall, in its discretion, determine, ard fo
collect all of said avails, rents, issues and orofits arlsing from or accruing at any time hereafter, and all now
due or that may hereafier exist on the Premisaes.

8. Borrower represents and agre+ s that no rent has been or will be pald by any person in
possession of any portion of the Premises for ra e than one instaliment in advance and that the payment
of none of the rents to accrue for any portion of ine Premises has been or will be, without Lender's
consent. walvad, released, reduced, discounted, o1 otharwise discharged or compromised by Borrower.
Borrower shall not grant any rights of set off or permit aziv-aat off to rent by any person in possession of
any portion of the Premises. Borrower agrees thai it will net ezsign any lease or any rents or profits of the
Premises, except to Lender or with the prior written consent ¢« Lender.

C. Nothing herein contained shall be construed as cor@iititing Lender as a mortgagee in
possession in the absence of the 1aking of actual possession of the Frorises by Lender, In the exarcise
of the powers herein granted Lender, no liability shali be asserted or erdu:cad against Lender, all such
liabllity being expressly waived and released by Borrower,

D. Borrower further agrees to assign and transfer to Lender all futurc lea#2s upon all or any
part of the Premises and to execule and deliver, at the request of Lendet, all such fur her assurances and
assignments in the Premises as Lender shail from time to time require,

E. Borrower expressly covenants and agrees that if Borrower, as lessor under s, ivase for
all or any par! of the Premises, shall fail to perform and fulfill any term, covenant, condition or provision in
said lease or leases, or any of them on its part to be performed or fulfiiled, at the times and in the manner
in said lease or leases provided, or if Borrower shall sulfer or permit 10 occur any breach or default under
the provisions ol any assignment of any lease or leases given as additional security for the payment of the
indebtedness secured hereby, such breach or default shall constitule a default hereunder and entitle Lender
1o all rights available 1o it in such sven.

F. At the option of Lender, this Morigage shal! become subject and subordinate, in whole or
in part {but nol with respect to priority of entitlement 1o insurance procesds or any award in eminent
domain). to any one or more leasss affecting any part of the Fremises, upon the execution by Lender and
recording or registration thereof, at any lime hareafter, in the office wherein this Mortgage was regisiered
or filed for record, of a unilateral declaration {o that effect.
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31.  Default of Guaranior. The Note hat been gua’rantl'ed. In separate instrument, by MARIA
SALGADO, and it is a covenant horeof that in case any guarantor shall be declared a bankrupt, or shail
file a pelition in voluntary bankrupicy, or under Titie 11 of the United States Code, or any other similar state
or federal law, or should any guarantor file any declaration, answer or pleading admiiting his Insolvency
or inabilty to pay his debls or discharge his liabilities, or if & trustee of receiver is appointed for any
guarantcr or for the property or estale of any guarantor, or shoukl any court take jurisdiction of any
guarantor's property, of estate, or should any guarantor make an assignment for the benefit of his craditors,
then upon the occurrence or happening of any such event, Lender may declare an Event of Defalt
hereunder, and may at fts option daclare the entire remalining principal balance to be Immecdlately dus, or
sald Lender may immediately institute foreclosure proceedings, and/or avall liself of any right or remedy
herein reserved, and/or any right or remedy allowed by law in such case made and provided.

TRUSTEE: AFFIX EXCULPATION CLAUSE HERE

IN WITNESS WHEREOF, Bormovierhas executed this Morigage.

CHICAGQ TITLE AND TRUST COMPANY, nol

parsonally but solely as Trusiee aforpsaid .
‘_;,.’:::: ) . \ ) /
@{M\ el
ATTEST //,/ -

By:
y IG:IE»I._TJ;LPmmm
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STATE OF ILLINOIS
COUNTY OF COOK )
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l CAfoly ) SAuLL , aNotary Public inand for the
sald Counly, in the State aforesaid, HEREBY_CERTIFY that
r(,.‘{%f_'h) )‘&1{: HE L . as H—‘QST. \)fCt President and
TE EERH [MAEQUEZ -, 8s __ HISST Secrotary of CHICAGO TITLE AND TRUST
COMPANY, as Trustee under Trust Agreement dated October 25, 1993, and known as Trust No. 1098114,
who are personally known to me ip be the same persons whose names are _7ubscribed 1o the foregoing
instrument as such _ 55T, jf’ CE__ President and S5, Secretary of
said Company, respectively, appeared belore me this day in person and acknowiedged that they signed
and delivered the said instrument as their own free and voluntary acl and as the fres and voluntary act of
said Compeay for the uses and purposes thereln set forth, and said ST
Secretary did than and there acknowledge that he, as custodian of the corporate sea! of said Company did
aflix the corporzie seal of said Company to said instrument as his own free and voluntary act and as the
free and voluntary ac? of sald Company, for the uses and purposes therein set forth.

o
GIVﬁg Vl':a‘.er my hand a?!d3 nolarial seal (his QLZ day of
. 19

»OFFICIAL SEAL”

oote S S;Ll;: Minost Notary Publio
Notary Public, Statd J
L My Commission Expirés 9/4/95 »

( U 7
{
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LOT 31 IN BLOCK 1 IN WINSLOW, JACOBSON AND TALLMAN'S SUBDIVISION OF
THE NORTH EAST QUARTER (NE1/4) OF THE NORTH EAST QUARTER (NE1/4) OF
SECTION 1, TOWNSHIP 32 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT PART LYING WITHIN THE EAST 50 FEET OF SAID SECTION
CONVEYED TO THE CITY OF CHICAGO) IN COOK COUNTY, ILLINCIS,

PIN: 16-01-207-040-0000

Address: 1502 North Western Avenue, Chicago, llinois
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