iOi'BQfWQ?

ARV

N

N

UNOFFICIAL COPY oo

9.}”1348 s

CODK COUNTY, 4
FLED FOR abangs

1853 06: =6 Px 117 93994854

DELIVER TO

ox 166

(Space Above This Line For Recordlag Datu)

MORTGAGE

THIS MORTGAGE ("Secunity autrument”) is givenon  NOVEMBER 29. 1993 . 'The mortgagor is

EDWax" ODEKIRK AND DIANE ODEKIRK, HIS WIFE

("Borrower"). This Security Instrment is given o

STANDARD FEDERAL AANK FOR SAVINGS

which is orpanized nnd existing under the taws of THE UNIZED STATES OF AMERICA . and whose
addressis 4192 S, ARCHER AVE, CHICAGO, ILLINOIS 60632
¢ Lender™). Borrower owes Lender the principal sum of
TWENTY SEVEN THOUSAND SIX HUNDRED DOLLARS & ND CENTS
Dedus (US.S 27 500,00 3
This debt is evidenced by Borrower's note dated the sutme date as 1his Secariy) (nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due snd payable on JAWUARY 1, 2004
This Security fustrument secures 10 Lender: (u) the repayment of the debt evidenced by tie Nute, with interest, and sl rum-.ais
extensions and modifications of the Note: (b) the payment of il other sunss, with interest) advaneed under puragraph 7 w
protect the sceurity of this Security Instrument; and (¢} the performunce of Borrower's covenits md agreements under tiis
Security Instrument and the Note. For this purpose, Borrower does hierehy mortgage, grant amd convey o Lender the following
dexcribed property located in COO0K County, Blinwis:

LOT 99 1IN ELMORE S PARKS(DE GARDENS, BERING A SUBDIVISION OF-)LOT 6
(EXCEPT THAT PART THEREOF LYLNG SOUTH OF THE SOUTH LINE OF THE NORTH
1/2 OF THE NORTHEAST 1/46 IN ASSESSOR’S SUBDIVISLAN OF SECTION 34 AND
THE NORTH 1/2 OF SECTION 32, ALL TH§ TOWNSHIP 38, RANGE L3, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, TLLINOIS

PIN # 19-32-211~017-0000

which has the uddress of - 8016 MENARD AVE BURBANK (Staeet, City],
ithinais 50459 ("Property Address™),

{2ip Cile)
ILLINOIS-Singie Fom iy-FNMA/FHLMC UNIFORM INSTRUMENT

m . Form 3014 9/90
VMP MORT(GAGE FORMS - 1800182 1- 2281
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17. Transter of ihe Property or u Benefleial Interest fo Borkower, 1f all or any part of the Propeity or uty Interest in it
is subtk or transfeered (or i 4 benrefictal interest in Borrower is sold or tensferred and Borrower 3 000 0 notural persan) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of wll suma secured by this
Security Instrutnent. However, this option shall not be exercised by Lender if exercise is prohibited by Tederal faw ws of the date
of this Security [nstrumcnt.

W Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shadl provide a period of no
fess than 3 days from the dite the notice is defivered or niailed within which Borrower must pay ! sums secured by this
Security [nstrument, I Borrower Tails 10 pay these sums prior w the expiration of this period, Lender may invoke any remudies
permities] by this Security Instrument without turther notice or demink! on Borrower,

I8, Borrower's Right to Relnstute. 1f Borrower meets certain conditions, Borrower shall have the right 1o hive
ehforcement af this Security lnsteumest disconlined wmany tnw prioe Lo the cartier afr G S days {or such other period s
applicable law oy speeify Tor reinstitementy before sade of the Property pursuast (o any power of sale contained i this
Security dusicworent; or (b entry ol o judgment enforcing this Security Instiument. Those vomditions are that Borrower: () pays
Lender all suts which theu woubld be due under this Secerity Instrument und the Note as 1 pe acceleration hid oceurred; (b)
citres any defidt of any other covenunts or agreements: (e} pays al) expenses incurred in enforcing this Security Instrmment,
including, hut notlawed 1o, rensonable atterneys’ foes, and (3 takes such action as Lender may reasonably require L issare
thut the liein of this Sezerity Tostrumient, Lender’s rights in the Property and Borrower's obligation to pay the sums seeured by
this Security  basyrument_sbalt continue unehanged. Upon reinstatement by Borvower, this Security  Instrumem amd the
obligations secured hereby shedl remain fully elfective as i no acceleration had vecurred. However, this right to reinstate shidd
not apply in the case of aceeleriion under paragraph 17.

19, Sale of Notet Change »i Lown Servieer. The Note or & partiah interest in the Note (logether with this Seearity
lstrumient’ nuy be sold one or mordcames without prior notice to Borrower. A side aay result in poeluinge in the entily (known
as the "Loan Servicer™ that colleets monthly rayments due wnder the Note und ties Security Tnsteument, There abso miy be one
or wore Changes of the Loan Servicer unrebied toa ste of the Note. IF there is o change of the Loan Servicer, Borrower will be
given written notice of tie change in accordance wish paragraph 4 above wnd applicable Taw. The notice will suate the same
address of the new Loai Seevicer and the address o which payments should be made. The notice will alse contaii sy other
information required by applicable faw.

20, Haaurdous Substances, Borrower shall not eaise ar permit the presenicy, use, disposal, storigte, or release of any
Hazardows Substances om or in the Property. Borrower shai vot do, nor allow anyone else (o do, anything allecting the
Property that is in vielation of any Environnental Law. Thesreseding two sentences shill not apply to the presesve, use, or
storage on the Fropesty of smatt quantities of Hazardous Substapecsahat are generslly recogtized 1o be appropriate 1 norl
restdenting uses and o mainenanee of the Property.

Borrower shall prompily give Lender witten notice of any investigeion, claim, demand, lawsnit or other action by asy
governmental or regulitory agency or privite party involving tie Propenty poed-any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower tearos, or s notified by any, povernmental or regulatary aaborily, thin
any removal ar other remediation of any Hasndous Substanee affectiog the Properiyas necessary, Borrawer shali prompiiy take
all pececiay remedinl actions in seeordance with Envisonmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defiaed s wixic or hazardous substanees by
Enviconmentai Law aid the following substances:  gasoline, kerosene, ather Tammable ordoxic peteoleum products, toxic
pesticides and herbicides, voltile solvents, materials comaining asbestos or formaldehyde, and adiosctive nrterinds. As used in
this paragraph 10, "Enviconmental Law” s federad kiws and Jaws of e jurisdiction wher’ the Property is Jocaled 1t
rebate to health, sutety or environmenial prowection.

NON-UNIFORM COVENANTS. Borrower and Lender huvther covenant and agree as follows;

21, Accelerntion; Remedies, Lender shali give notice to Borrower prior to acecleration foilowing-Bavvower’s hreach
of any eovenant or apreement In this Securdly Instrument (but not prior to aceelerntion under parsgraph {7 unless
applieable Taw provides otherwisel, ‘The natice shali specify: (u) the defuult; (b the action required to core the defunlt;
(¢} u date, net less than 30 days from the dote the notice Is giver to Borrower, by which the default must he caved; aund
(e} that Taflure to cure the default op or before the date speeified in the notice may result in acecleration of the sums
steured by this Security Instrument, foreclosure by Judleind proceeding and sule of the Praperty, The netice shall furthey
inform Borrower of the right to velnstate alter acceleration und the right th assert in the foreelosure proceeding the
non-existence of o default or wuy other defense of Boreower to neeelerntion and foreclosure, 1F e defunlt is not cured on
or hefore the date specifled In the notice, Lender, ab is option, nwy reguive immedinte pavient in foll of all sumy
secured by this Secority Instrument without further demad aml may Foreclose this Seeovily Instewntent by jodicind
proceeding. Lender shall be entitled to colleet all expenses incurred In pursuing the remedies provided o this paragraph
21, Incloding, but not Hmited to, reasonable attarneys® fees sod costs of title evidence,

22, Relense. Upon paymuent of all sums secured by this Security Tnstrument, Fender shall release s Security Tnstrament
without charge W Borrower,  Borrower shalk pay any recondation costs,

23, Walver of Howestead, Borvower waives all right of homestead exemption in the Property. Form 3014 /90
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5. Huzard or Property Insurance, Borrower shalt keep the umm:wmcnls mm umlm;‘ or hereafler erected on the
l’rup;rl), isured aguinst loss dy fiee, hozards inchuled within the tem “extended coverage” and any other hazards, including
floekls or Rouding, for which Lender requires inseraiwe, This iusarance stal! be naintained in the smounis and for the periods
thin Lender requises. The insurance carrier providing the insurinee shidl be ehosen by Boriower subgect o Lender’s approval
which shall not be unreasonably withheld, 1 Borrower fails o maintain coverage described above, Lender mi, at Lender's
option, obtain coverige to proect Lendee's vights i the Property i accordanee with paragraph 7

Al suranee pelivies and renewals shall be acceptable o Lender and slali inchude s stmdard mortgage clause. Lender
shiall have the right o hold the poticies and renewils, 3T Lender reguires, Burrower shall promptly give (o Lemder all receipts of
pratick pesishms and renewal votices. o the event of Joss, Borrower shall give prompt notiee to e insurinee carier and Lesder,
Lewmder may make prooi of loss iF not made promptly by Borrower.

Undess Lender wd Borrower otherwise agree in writing, insurinee proveeds sfisl! e apphied to restorion o reguair o the
Property dusmtaged, if the restoration or repair is cconomividly feasibie amd Lender's security is not lessened. 11 the restoration or
repait is nod evonomicatly Teasible oF Lender's security would be dessened, the insuranee proceeds shull be applicd to Ui sus
seenred by this Seeurity Instriment, whether or not then due, with any excess pid o Boerower, I Borrswer abandons the
Property, or does 208 snswer within 30 days o nobice Trom Lender thay the insuranee carrier has oftered o settde o claim, then
Lender may calleet the™insuranee proceeds. Lender may use the proceeds (o repaic er restore the Property or (o iy sties
secured by this Secwrity (nsirament, whether or not then due. The 3day periad will begin whei the nolice s piven,

Unless Lender and Morrower otherwise agree inowriting, sy application of praceeds o principat shall not extend or
postpone the due date of the ieahly payaents referred (o in paragraphs b and 2 or change the amount ol the payoents, I
under pasugraph 21 the Propenyas soquired by Lender, Borrower's vight to uny dnsurance policies and proceeds resulting from
dasmige 1o the Propenty prior (o the aczisition shall pass 1o Lender (o the extent of the sums secured by this Seeurity Instrument
immeditely prior to fle acquisition,

6. Occupancy, Presevvation, Muainterzice nnd Protection of the Property; Borrower's Loan Applivation; Lewscholds,
Bormwer shall aceupy, establish, and use the Property as Borrower's principal residence within sixty days alter the execution of
this Security Instrument amd shalt continue W occepyithe Property as Borrower's principul residence (or at icast ane year atier
the dite of occupaney, unless Lender otherwise agreed n wnmu,, which comsent shall not be unreasonably withheld, or tnless
extenoting circwmstanees exist which ure beyond Bordswer's contrel. Bormower shall not destroy. danage or impair the
Property. allow the Property to deteriorate, or commit wasts an the Property. Borrower shadl be i defualt i any forleitoee
action or proceeding, whether civil er crininal, iy begun thandn Lender’s good fath judgment coutd resslt in torfuitere of the
Property or otierwise materially impair the Hen ereated by this Seervgity Tnstrument or Lender's seeurty inlerest. Borrower miy
cure such i defuntt and reinstate, as provided in paragraph (8, by causing the netion vr procecding o be dismissed with o ribing
that, i Lemder™s good faith determination, precludes Torfeiture of thegeirower's interest in the Property or ather imaterial
impairment of the fien ereated by this Security Instrument or Lender’s sevority interest. Dorrawer shall also be o defanlt if
Borrower, during the loan applivation process, gave materinlly false or ingecurat imiormation or statements o Lender tor failed
r provide Leader with any material information) i connection with the loan evidenced by the Note, including, bat not fimited
(0, iepresentations concerning Horrower's oveupaney of the Property as a principal vGidenee, 1his Security Instrument is o
leaschold, Barrower shall comply with alt the provisions of the lease, I BerrowerZicguires fee litle 1o the Property, the
leasehold and the fee ttle shal not merge unless Lender agrees o the merger in weiting.

7. Brateetion of Lender's Rights in the Property., 1 Borrower Tails wo perlorm the covannnts and agreentents contaitied i
this Seeurity Instrument, or there s a egat procecding that may signilicamly affeet Lesder's rights iv the Property (such as
procecding in bankruptey, probide, for condenmation or forfeiture or to enlforee laws or regulitivnsy, Zoen Lender nuy do and
pay for whatever is tcessary o proteet the vadue of the Praperty and Lender’s rights in the Propenty dender’s actions may
include paying way sums secured by o lien which has priority over this Sceurity Instrument, appeniogAa court, paying
resostable attorneys” rees und entering on the Property w make repairs. Although Lender may take action undee this parigraph
7, Lender dovs not havee 10 do so,

Anty amotins desbursed by Lender under this parsgraph 7 shabl become additional debt of Borrower seeared by this
Securily Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amonnts shall bear interest from the
date ol disbursement wt the Note rate and shoil be payahie, with interest, wpon aotice from Lender 1o Borrower requesting
puymcm.

8. Mortgage lmsuranee. 1 Lender required mortgage insuranee as a condition of making the foan secured by this Security
{ostrument, Borrower shall pay the premuwnms required to maintain the mortgage msuranee in eflect, 1 for any reason, the
mortgage insurnee coverage requited by Lender lapses or ceases to be i ettect, Borrower shall pay the premimms required o
obtin coverage substantially equivalent te the mortgage insurnnce previously in efieer, at w cost substantially equivident 1o the
cost 1o Borrower of tie mortgage fnsurance previously in etleer, from an alternate mortpage insurer approved by Lemnder, i
substantinlly equivalent mortgage insurance coverage is not available, Borrower shalk pay o Lender cach month o sum equal 10
one-twelith of the yenrly mortgage insurance premium heing paid by Horrower when the insurance coverage lipsed or ceased 1o
e in effeet. Lender will accept, use and retain these payments is 2 loss reserve in liew of mortgage insurance. Loss reserve

Farm 3014 9/90
Pago 3ol 6
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