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THIS MORTGAGE {"Secrrisy Instrument® )} is given on Novembar 19, 1983 . The Morgugor is

JAMES E. WALSH and
NANCY J. WALSH His Wife

{"Buorrower™), This Security [nstrumentis givén'o Crown Martgage Co,

which is organized sr<d existing under thelaws ol the Stwts of Illinois . and whaose
sddress is £147 W. 9Bth Streot Oak Laswn, IL BC4%3 o
{"Lunder™), Borrawer owes Lender the principal sum of

ONE HUNDRED THREE THOUSAND & 00/ 100 WW#¥AMMANME HUARNRNRAUN RN RS

E
g ™
B
Q‘\

Dollars (US, $ 103,000.00 ). This debtis ovidenced by Borrower'a nute dated the sime date as this Security
Instrument ("Note"), which provides for monthly payments, with the full destaf oot poid carlier, due and payable on
November 1, 2022 . This Security lusteument secures to derder: {a) the repayment of the debt
evidenved by the Note, with interest, and all renewals, extensions and modifications; (hythe payment of a1l uther sums,
with interest, advanced under parsgraph 6 to protect the security of this Secesity Instrument; and ()
the peeformance of Borrower's covenants and agreements under this Security fnstrurent and the Nuote, Por this
purpose, Horrower does hereby mortgage, grant and convey to Lender the Tollowing deseribad property Joeated in
COOK County, Hhinois;
LOT 2 IN THE RESUBDIVISION OF LOTS 628 AND B9 IN FRANK DELUGACH'S 78TH STASIT
ESTATES SUBDIVISION IN SECTION 38, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON MAY 18, 1863
AS DOCUMENT 18788071, IN COOK COUNTY, ILLINOIS,

TAX 1D NO. 18-38-107-022-0000

TAX 1D NO.

TAX 1D NO.
which has the sddress of - 7702 WEST 8ZND. STREET, BRIDGEVIEW [Strvoy, tityl.
Hlinois 60456 [Zip Cota] ("Property Address”);
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TOGETHER WITIE alk the improvements now or hereafier erected on the property, and all casements, right,
sppurtenances, rents, royalties, minersd, oil and gas rights and profits, water rights and sweek and sil fnxmrct. now or
heresfter o purt of the property. All replacements and additions shall siso be covered by this Security lustrument, Al of
the foregoing is referred to in this Security Instrument as the “Property,”

BORROWIR COVENANTS thet Bortower in lawlully seired-of the estate hereby conveyed and has the right o
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titke 1o the Praperty ngsinst all clsims und demands, subjet to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and inferest
on, the debt evidenced by the Note nnd late charges due under the Note,

2. Monthly Payments of Taxcs, Insurance and Other Charges, Borrower shall include in each monthly
psyment, mgexher with the principal and interest as set forth in the Note and any late churges, an installment of any (s}
taxes and special saocasments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premitms for insurance required by paragraph 4,

Each monthly institncat for items (8), (b), and (¢} shalf equal one-twelfth of the unnual smauns, as reasonnbly
estimated by Lender, plus an simount sufficient to maintain an additional balance of not more than onesixth of the
estimated smounts, The full aniwil amount for each item shall be accumulated by Lender within a perind ending one
month before sn item woudd become delinguent. Lender shal) hold the amoums collected in 1PUsi 10 pay items {n}, (b),
and {c} before they become delinguent,

It ut any time the total of the payment held by Lender for items {a), (b}, and (c), together with the future monthly
payments for such items payable 10 Lender prior 10 the due dates of such items, exceeds by more than anesixth the
estimated amount of payments required to pay Guch items when due, and if psyments on the Note are current, then
Lender shall either refund the excess over onesixth o7 the estimated payments or credit the excess over one-sisth of the
estimated psyments to subsequent payments by Borrower, av the option of Borrower, If the 10w} of the payments made
by Borsower for item (a), (b}, or {c} is insulficient 1o psy s item when due, then Borrower shall pay 10 Lender any
smoimt necessary to make up the deficiency on or before the duwthe item becomes due,

As ustd in this Security instrument, "Secretary” means the Sesrewry of Htmqing and Urban Development ar his or
her designee. [n any year in which the Lender must psy 3 mortgage insuiance premium 1o the Secretary, cach monthly
puyment shobl also include either: (i) on instalfment of the annual mortgap? insurence preminvm 1o be paid by Lender 1o

Ahe Secretary, or (i) 8 monthly charge instead of a martgage insurance premyiap if this Security Instrument is held by the
“Secretary, Fach monthly instsllment of the mortgage insurance premium shall bo'in an amount sufficient 10 accumulste

the {ull annusl mortgage insurance premivm with Lender one month prior (e the darthe full snnual monigsge inpurance
* premium is due 1o the Secretary, or if this Security Instrument is held by the Secretzry, sach monthly charge shall be in
an amount equul to onetwelfthof anehalf percent of the putsanding principal balance Guz on the Note,

I Borrower tenders to Lender the full payment of sl sums secured by this Security tnstrumens Borrower's seconm
shall be credited with the balance remaining for all installments for items (s), (b), and (¢) and dpymorigage insuronce
premitim installment that Lender has not become obligsied t pay 1o the Secreiary, und Lender snslpromptly refund
any excess funds to Borrower, Immediately prior 1 a foreclosure sule of the Praperty ur its acquisiion by Lender,
Borrower's sccaunt shall be credited with any balance remaining for all install ments for items (a), (b), and (c).

3. Applicstion of Payments. All payments under.parugraphs 1 and 2shall be applicd by Lender as foliows:

Pirgt, to the maortgage insurance prcmmm 0 e pmd by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold psyments or ground rents, and fire, flood and cther hazsrd
insurance premiumes, as required;

Third, ta interest due under the Note;

Tourth, to smortization of the principal of the Note;

l‘lhi\ 10 18te charges due under the Note,

@”W"U 104 | Pope 2 of B Iniste,




. UNOFFICIAL\' CQPYCMC NO. 0001238625

. Ve ' - 3 L

4. Fire, Flood and Other Hazard Insurance. Borsower shall insure al! imbrn\'umu';n.-a on the Property, whether
now in existence or subseguently erected, against any hazards, cosualties, snd contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods tint Lender requires,
Horrower shal) slso insure o} improvements on the Property, whether now in existence or subsequently erected, ugains!
loss by Tloeds 1o the extent required by the Secretary, Al fnsurance shall be carried with companies approved by Lender,
The insurance polivies snd uny renewals shall be held by Lender and shall include foss paynble clauses in favor of, und in
a furm aveeptable to, Lender,

fu the event uf loss, Borrowee shall give Lender immedinte notice by miail, Lender may make proof of Toss if not
made promptly by Borrower, Eacl insurance compuany concerned is hereby authorized snd direeted to make payment
for such foss directly o Lender, instead of 10 Borrower and to Lender jointly, All or any purt of the insuranee proceeds
may be applied by Lender, a1 its aption, eivher {a) to the reduction of the indebtedness under the Note and this Seeurity
Instrument, first to any delinguent amaouata applicd in the oeder in paragraph 3, und then o prepayment of principal, or
{b) 16 the restorstion or eepair of the damoged Property. Any application of the proceeds to the principal shall not
evtend o postponsihe due date of the monthly payments which are refereed to in psrugraph 2, or change the smovnt of
aach payments, Aany excess insurance proveeds over sn amount required to pay oll outstanding indebtedness uader the
Nute and this Securitydnstrument shull be paid w the entity legally entitled thereto,

In the event of forectazars of this Seeurity lastrument or other tramsfer of vitte o the Praperty thatestinguishes the
indebledness, all right, tite saddnterest of Borrower in and to insurance polivies in foree shall pass to the purchoser.

§. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
veassholds, Borrower shall vecupy,esrabiish, and use the Property as Bourrower's principul residence within sixty days
after the execution of this Security Inatrooent and shall continie 16 oceupy the Property as Borrower's principal
residence for at least ane year alter the dats of eenpuney, unless the Secretury determines this requirement will cause
undue haedship for Borrawer, or unlusy exteniatilg circomstances esist which are boyond Borrower’s contral, Borrower
shall notify Lenders of any extenuating vircumstoness, Borrower shinll not commit waste or destroy, demage or
substantially chonge the Property or allow the Prapazsy to deteriuente, rensonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant o sbandosGar the loan is in default. Lender may wke reasonnble action
to prestect and preserve such vacant or absndoned Property, Burrower shall also be in defwolt if Borrower, during the
loan spplicating process, gave materinbly false o inaccurnt ipfoermation ue statements to Lender (or fuiled to provide
Lender with any material information) in connection with the foes svidenced by thoe Note, including, but nat limited o,
representations concerning Borrower's ueeupaney of the Property as sorincipal residence, IF this Security fnstrument is
on  leasehold, Borrower shall comply with the provisions of the lease, I Bosrower seguires fee title 1o the Property, e
leasehold and few title shatl sot bo merged unless Lender agrees to the merpsain writing, Ll

H

6. Charges to Borrower and Protection of Lender's Rights i e Property, Borrower shall pay hﬁ
povernmental or municipal churges, fines and impositions that are not includedGpeparagraph 2. Borrower shall pygs
these obligntions on time directly to the entity which i owed the payment, 1f fatare o pay would adversely affedg) -
Lender's intorest in the Peoperty, upun Lender's reguest Bormswer shall promptly furnichito Lender receipts evideicingd
these poyments,

If Borrower fails to make these payments or the payments required by parsgraph 2, or Bilese perform any other
covenants an agreements contained in this Secority Instrument, or there is o legal proceedingAbay, may significantly
uffz.i Lender's rights in the Property (such as o proceeding in bankruptey, for condemnation oy eiforee Jaws or
cegulations}, then Lender may do and pay whatever is necessary to protect the value of the Property aid Lender's rights
in the Property, inctuding paymont of taxes, hazaed instrance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Insteument, These amounts shall besr interest from the date of disbursement, at the Note rate,
and st the option of Lender, shall be immedintely due and payable.

7. Condemnation, The proceeds of any awerd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any paet of the Property, or for conveysnee in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the Tl amuount of tie indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such procesds 1o the redietion of the indebtedness under the Note
and this Security Instrument, first w sny delinguent amounts applied in the order provided in paragroph 3, and then to
prepayment of principal. Any appiication aof the proceeds 1o the principal shall not extend or postpone the due date of
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the monthly payments, which are refecred to in pacagraph 2, or change the amount of such puyments, Any excess
proceeds over i amount required 1o pay sll outstanding indebtedness under the Note and this Security Iwurumcnl shal
be puid to the entity Jegolly entitled theeeto,

8. Fees. Lender may collect fees und charges authurized by the Secretasy.
Y. Grounds for Accelerstion of Debt.

{8) Default, Lender may, except as limited by regulations issued by the Secretary in the vase of psymen
defomdis, require immediate payment in )l of all sums secured by this Security Instrument if:
(i) Borrower defsubts by Teiling to pay in Tull any monthly payment required by this Secority Justrament
riar to or on the due date of the next monthly peyment, or
?ii) Burcower defaults by Tuiling, for » peeiod of thirty days, to peeform sny other obligations contained in
this Security Instrument,

(b} Sale withowt Credit Approvel. Lender shall, if permitied by applicable law and with the prior approval
of the Secreétzry, require immediate payment in full of all sumis secuifed by this Seeurity Instrument if;
(i) Alb o gt ul the Property, or v beneficial interest in a 1rust owning all or part of the Property, is sold or
otherwise v sy rrcd {other than by devise or descent) by the Barrower, snd
{it) The Properdis not accopied by the purchaser or grantee as his or her principal residence, or the
rorchaser or grantze does so oceupy the Property but his or hier credit has not been spproved in sceordance
with the requiremeris of the Secretary,

(¢} No Waiver. If circumsiapierocenr that would permit Lender to reguire immediate payment in full, by
Iender does not require such payments, Lender does not waive its rights with respect (o subseguent events,

(d) Regulations of HUD Secretary. in many circomstances regulations issied by the Seeretary will Himit
Lender's rights in the cate of payment dofshlts w require immedinte pryment in foll sad forectose if not paid,
Thin Security Instrument dues not suthorizg secelerntion ae foreclosure if not permitted by regulations of the
Secretary,

{¢) Mortgoge Not Insured. Horrower agrees that shonld this Security Instrument and the Note secured
thereby not be eligible for insorance under the Nationsi Housing Act within 60 duys from the dute bereof,
Lender may, ot its option and notwithstanding snything i parzgraph 9, require immediate payment in full of all
aums secured by this Security Instroment, A written stateracit of any authorized sgent of the Secretary dated
subsequent 1o 60 days from the date hereof, declining to insure thi= Security Instrument and the Note seeured
thereby, shafl be deemed conclusive proof of such ineligibility, Notwiibstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance insdely due 10 Lender's fuiiure 10 remin o
mortgnge insurance premium to the Secretary,

10. Reinstatement. Borrower has o right 1o be reinstated if Lender has requiced immediste puyment in (ull
- becuuse of Horrower's [nilure to pay an amount due wnder the Note or this Secunty Instrumeat, This ru,ht applies even
after foreclasure proveedings wre instituted, To reinsiate the Security Instroment, Borrower shull tender in g lump sum
il amounts required Yo bring Borrower's sccount current including, to the exteny they are avtigstions of Borrower
under this Security Instrument, fureclosure cosia and ressonable and customary attorneys’ feed spd expenses properly
pssocinted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Ipeteument snd the
obligations thut it secures shail remain in effect 05 if Lender had not reguired immediate paymeniai full. However,
Lender is not required to permit reinsiatement if: (i) Lender has accepted reinstatement siter the commencement of
foreclosure proceedings within two years immedistely preceding the commencement of # current foreclosure
proveeding, (ii) reingtatement will preciude foreclosure on different grounds in the future, or (iif) reinsiatement will
sdversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbesrance By lender Not s Waiver, Extension of the time of psyment or
modificution of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Horrower ghoil not operale to release the liability of the original Borrower or Borrower's successor in
nterest, Lender shull not be required to commence proceedings against sny successor in interest or refuse w extend
time for payment or otherwise modily amaortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exereising
sy right or remedy shal! not be g waiver of or preclude the exercige of uny right or remedy,
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12. Suceessors and Assigns Bound; Joint and Several Liability: (11‘:-Signérs. The covenants and agreemenms of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provigions of paragraph 4.b. Borrower's covenants and sgreements shalt be joint and several. Any Borrower who cossigns

this Security Instrument but does not execute the Note: (a) is cosigning this Security [nstrument only to mortgage, grant

and convey that Borrower's interest in the Property under the teems of this Security Instrument; {(b) is not personally

nbligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Leader and any other Borrower may

sgree to extend, modify, forbear or make any sccommaodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

13. Nuotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another methed, The notice shall be directed to the
Property Address or any other addeess Borrower designates by notice to Lender, Any notive to Lender shall be given by
first cluss mail to Lender’s address stated herein or any address Lender designates by notice w0 Burrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parngraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thie Property is located, In the event thut any peovision or clause of this Security Instrument or the
Note conflices with appiteante law, such conflict shall net alfect other provisions of this Security Instrument or the Note
which van be given effect Wittt the conflicting provision, To thigend the provisions of this Secority lnsteumentond the
Nate nre declared to be severnble.

15. Borrower's Copy. Burrower shall be piven one conformed copy of this Security Instriiment,

16. Assignment of Rents. Borrower vaconditionally assignk and transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender Or Londer's agents o collect the rents and revenues and hereby directs eoch
tenunt of the Praperty o pay the rents to Lender i Lender's sgents, However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or ppreernent '/ vhe Security [nstrument, Borcower shall collect and receive all rents
and revenues of the Pranerty as trustee for the benefieaf Lender and Borrower, This assignment of rents constitutes an
shsobute ussignment and not an assignment for additional seeurity only,

I L.ender gives notice of breach to Borrower: {a) alt renta received by Horrower shall be held by Borrower as trustee
tor benefit of Lender only, to be appiied to the sums secured by the Security Instrament; (b) Lender shafl be entitled to
collectand receive all of the rents of the Property: and (¢} cach reneat of the Property shnll pay all rents due and unpaid to- ..
Fender or Fender's agenton Lender’s weittep, demand to the tennn® L

Borrower has not execoted any prioe assigiment af the rentsand has notand will noc perform any act that would
provent Lender from exercising its rights under this paragraph 16, .

Fender shall not be required 1o enter Upon, ke control of or mainta'n the Property before or after giving notice of

breach to Borrower, However, Lender or o judiciaily appointed receiver taaydo so ot any time there is o breacli. Any- -

application of rents shal! noteure or waive any defaultor invalidate any other rightor remedy of Lender, Thisassignmenté@

of rents of the Property shall teeminate when the debt secured by the Seeurity Instrament is puid in full, fob
Al T

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree ns foilnws: i
[ ]

17. Foreclosure Pracedure, If Lender requires immediate payment in ful) under passgsuph 9, Lender may ()
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ts zollect all expensess]
incurced in pursuing the remedies provided in this paragraph 17, including, but not liviied to, reasonableQ
stlarneys’ Tees und costs of title evidenes,

18. Release, Upun puyment of sl sums secored by this Security Instrument, Lender sholl release this Security
lustrumettt without chasge to Bormawer, Borrower shall puy any recordalion costs,

19, Waiver of Homestead, Borcower waives all right of homestead exemption in the Praperty,

m--anlll_} wieh Pige b ol ¥ Initiaty _
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20. Riders to this Secucity Instrument. I one or maore riders sre executed by Borrower and reenrded 1nogeiher
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall smend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were s part of 1his Security
Instroment. {Check applicable box(es))

Hl ‘ondominium Rider E'lt_irudimted Payment Rider (] Other [Specify)

_JPlanned Unit Development Rider j Cirowing Equity Rider

BY SIGNING BELOW, Borrower accepts and sgreesto the teems contained in this Security Instroment and in any
rider(s) exceuted by Borrower and recorded with i,

Witnessus:
pomie . Mé— (Seal)

B rower
. WALSH

{Seal)

Horrawer

.. (eal] e ABel)

-llorrower

STATE OF ILLINOIS, Bt ““'_ County ss:

<. . .. .
5. g W . a Notary Public in and for said county and state do hereby

certify thut - JAMES E. WALSH and NANCY J. WALSH

, persunally known 10 me to be the same person(s) whose
nameta) rubseribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thot  they/
herghe  signed snd delivered the seid instrumentas  wig/sher free and voluntary sct, for the uses and purpuses
therein set forth, ——

Given under my h WW 1 day of November . 1802
o CAROL A. FOSTER
Ny Commission Kxpir ' Notary Public, State 0}“}'}‘:‘ . 4/ N e

wy Commiwion Lo 3/ 0 /A{ury Publie
P e

This Instrument was prepared by, Crown Mortgage Co.
m-‘ﬂ(ll.l w10 (y Papr b ot 8

Stac




