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MORTGAGE -

THIS MORTGAGE (“Security 'nstrument”) is given on NOVEMBER 29, 1993 . ‘The marigngor is I

PETER 0 HENRY AND JUDY M HENRY, HIS WIFE

("Borrower"). This Security Instrument is given tc

STANDARD FEDERAL BANK FOR SAYINGS

which is organized und existing under the laws of THE UNLTED STATES OF AMERICA . and whose
address s 4192 8, ARCHER AVE, CHRICAGO, ILLINOXS 60632 .
Ceender). Borrower owes Lender the principal sum of

NINETY THOUSAND StX HUNDRED DOLLARS & NO CEMTS
Dallars (U.5. 8 90, 600,00 ).

This debt is evidenced by Borrower's note dated the some dute as this Secva)y-Instrument ¢"Note'S. which provides for
monthly payments, with the Tull debr, if not poid carbier, due and payable on JANUARY |, 2009 .
This Security Instrument secuses to Lender: (w) the cepayment of the debt evidenced by the Note, wilh interest, and all renewals,
extensions and modifications of the Note: (b the payment of il other sums, with inerest’, advonced ander paragraph 7 10
protect the security of this Sevurity Instrument: and (@) the performenee of Borrower™s coverapis il agreements umder this
Secuirity Instrument udd the Note, For this purpose, Borrower dovs hereby mosigage, grant wind conveyto Lender the following
deseribed property loeated in COOK County, llinois;
LOT 21 IN LAMPLIGHTER SUBDIVISION, BEING A RESUBDIVISION OF (LUT 16
(EXCEPT THE SOUTH 300 FEET THEREOF) IN BRAYTON FARMS #2, A SURDIVISION
OF THE WEST B0 ACRES OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 137

7477 -0 % A

N NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (L
& ILLINOIS, E-JJ
3 PIN 24-26-101-032-0000 ©
L
N ¢
! i
j which has the address of 12134 8 HAMLIN ALS1P {Sueet, City),

i Hinois 50658 {"Property Address™ ),

; |Zip Cod)

ILLINOIS -Single Fomiiy-FNMA/EHLMC UNIFORM INSTRUMENT \
@. i Form 3014 9/90
VWP MORTGAGE FORMS - (8001621 270 H
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17, Transfer of the Prupt'rty or § ;e wEquteml lnll‘ ru\!rT N AT b} any, part nI lbc Praperty or any interest in it

is sold or transferred (or it w benelicial interest tn Borrower is sold or translerred und Borrower is not u natarat person) withoul
Lender’s prior written consent, Lender muy, at its option, regiire immedinte payment in ful) of all sums seeured by this
Security Insirument. However, this aption shall not be exercised by Lender iT exercise is prohibited by federal Jaw as of the date
of this Security Instrument,

IF Lender exercises this uption, Lender shall give Borrower notiee of aceelerstion. The notice shall provide o period ol
fess than 30 days trom the date the natice is delivered or matled within which Burrower must pay all sums secured by this
Security Instrument. [F Borrower fiils to pay these sums prior Lo the expiration of this period, Lender may inveke any remedics
pernsitied by this Security fostrument withowt further motive or demand on Boreswer.,

18, Borrower's Right to Relnstate, I Borrower meels certniy comlditions, Borrower shadl have the right w lave
enforcement of this Security Instrument discontinued at any thne prior 1o the cartier of: Gy 5 days (o such other period
applicable faw may specily for reinstatementt hefore sale of the Property pursuant to any power of sile contained in this
Security Instrument; or ¢h) entry of o judgment enforcing ibis Secuirity Instrument. Those conditions are thin Borrower: (i) pays
Lewler all sums which then would be die under this Security Bistsument and the Note as 10 no aceeleration had oceerrad; (hy
cures any default of any other covenants or agreements: (¢) pays all expenses incurred i eaforcing this Seeurity Instrument,
itcluding, but nedAimited to, reasonuble mtoerieys’ fees; and {d) takes such action as Lender may reasonahly require t assure
that the tien of this Security [nstromiedt, Lender’s cights in the Propenty and Borrower's abligation to pay the swns seeured by
this Sceurity  Instrument shall contirne unchanged. Upon reinstatement by Borrower, this Seeurity  Instrument and the
obligations secured hereby shatl semain fully effective as if oo aceeleration had cecurred. However, this right to reinstate shall
not apply in the case of acceloeaies under parngeagh 17,

19, Sule of Note; Chunge 4¢ Lueun Servicer, The Note or u pastis) inlerest in the Note {(together with this Security
Instrument) miay be sold one or merctmes without prier aotice o Borrower, A sabe may resultin a change in the entity (known
as the "Loan Servieer™) that colfects modth!y. sayments due ander the Note and this Security Insteument. There also may be one
or more changes of the Loan Servicer unrelated 1o side of the Note, 1 ihere is o change of the Loan Servicer, Borrower will be
piven written notice ot the change in accondunde wish paragraph 14 above and applicable Jaw, The notice will state the nante and
wddress of the new Loan Servicer and the addeess o which payanents shoukd be made, The notice will alse conlain any other
informition required by applicable law,

20, Hazardous Substances, Borrewer shisll goi ewise or permit the presence, use, disposal, storage. or release of any
Huzardous Substances on or in the Property. Borrower shal sol do. nor allow anyone ¢lse to do, anything altecting lhc
Property thit is in viotation of any Environmentat Law, Thepreceding two sentences shall not apply o the presence, use, ¢
storage on the Property of small quantities of Hazardous Substinses that are generadly recognized to be approprinte 10 nurmnl
residential uses and o maintenanee of the Property.

Borrower shall promptiy give Lender written notice of any investigsoon, claim, demand, lawsuit or other action by uny
governmental or regulitory agency or private party invalviag the Property 2ai any Hivardous Substance or Environmental Law
of which Borrower bas sctuad knowledge. 1 Borrower learms, or s potificd by iy governmental or regulatory imsthority, thi
any removal or other remediation o any Hazardous Substance affecting the Propeiiyas necessary, Borrower shall promptly tuke
all necessary remedinl actions ik accordunce with Environmental Law.

As nsed in this paragraph 20, “Hazardous Substances™ gre these substnces defing s toxic or hazardous substunces by
Environmental Law amd the filowing substances:  gasoline, kerosene, other lummable orGioxie petraleum products, toxic
pesticides and herbicides. volutite sofvents, materials contuining asbestos or formaldehyde, and-radizactive materials. As used in
this paragraph 20, "Eavironmental Law” mieans fedecal Lews and daws of the jurisdiction whers the Property s located that
relate to heatth. safety or environmental preqectios.

NON-UNITFORM COVENANTS. Borrower and Lender father covenmm and agree as lollows:

21, Aceeleratfon; Remedies, Lender shall give notiee 10 Borrower prior to aceeleration following Parower's breach
of any covenunl or agreement in this Securdty Tastroment thut not prior to acceleration ander paragraph 17 unless
upplicable law provides otherwise). The notice shull speeify: () the default; (b)Y the wction required 10 cure the default;
(¢) an date, not tess than 30 duys from the date the notice Is given to Borvower, by which the defunlt must be cured; and
{d) that fullure to care the default on or hefare the date speeifled In the notice may result in necelerstion of the sums
seeured by this Secueity instrumer, foreclosure by judiciad proceeding amd sale of the Property, The uotice shubl further
inform Borrower of the right to velnstote alter geceleration nnd the vight S ussert in e foreclosure procevding the
non-existence of u defanlt or any other defense of Barrower to aceclerntion and foreclosure. 11 the default is not cured on
or hefore the date specified in the notice, Lender, at Us aption, may require Insmedimte payment in full of afl sums
secured by this Security Tostroment without further demand and mny foreclose this Security Tnstrument by Judicinl
proceeding, Lender shall be entitled to collect all expenses lncurred bn pursuing the remedies provided o this paragraph
21, tecluding, but not Hwmited to, reasonable altorneys' fees and costs of title evidenee,

22, Release. Upon paytaent of al sums seeured by this Secwrity Instrument, Lender shall release this Security Instrument
without churge to Borsower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of omestead exemption in the Prapetty. Form 3014 9190
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8. Huzard or Property Insurance, Borrower shall kclgp |ﬁ3 imfn'm'r.‘:nuu{iﬁ now extsting” or berealter erected on the
Property insured against loss by fire, lazards included within the term “externded coverage” and any wher Birards, including
fonds or Nooding, for which Lender requires insuranee. This insirance shuld be omintaied in the amounts amd for the Periods
it Lender requires. The insusance corrier providing the insuranee shall be chosen by Borrower subject to Lender’s approval
which shall not be uereasonably withheld, II Borrower il o maintain coverage described above, Lender ny, ot Lender's
aption, obtain coverage to protect Lender's rights i the Property in accondance with paragraph 7.

Al insurstiee polivies and renewals shall be aceeptable 0 Lender and shall include @ stundard mongage chuse. Lenden
shall have the right W hold the policies and renewals. §f Lender requires, Borrower shall promiptty give to Lerder all teceipts of
paid premiums and renewal notices. By e event of ks, Borrower shall give prompt nutice (o the insurance carrier amd Lender.
Lender way make prool of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall tie applicd o restoration ar eepair of the
Property damaged, it the restoration or repaic is ecanomically feasible and Lender's secunily is nol Jessened. 11 the restoration ov
vepair is not eeonomically feasible or Lender's security would be lessened, the insurinee proceeds shall be applicd o the sums
secured by this Security Tnstrument, whether or not then due, with uny excess pind o Borrower. i Boreower abindans the
Property, or does e aswer within 30 days 3 notice from Lender that the insurance carsier his offered w settle acliim, the
Lender may colleet thesinsurance proceeds, Lender iy use the proceeds o repair or restore the Property or 1o pisy suns
securecd by this Securily fnshrument, whether ar not then due. The 3-day penod will begin when the notice is given.

Unless Lender ad Parmswer otherwise agree in writing, any application of proceads to principal shall not exend or
pustpone the due date of the Gunthly payients relerred to in paragraphs 1 and 2 or change the amount of the pavments, I
under paragraph 21 the Property 4s saquired by Lender, Borrawer's right to any insurance policies sk proceeds resaiting from

~
»

&
o
~

damage o the Property prive 1o the w/auisition shall pass 10 Lender to the extent of the sums seetred by this Seeurity fnstrumnent ¢

inmediately prior to the acquisition,

6. Ovcupaney, Preseryation, Maintcirace wnd Proteetion of the Properly: Borrower®s Lonn Application: Leaseholds,
Borrower shall oceup v, establish, and use thre #opesty as Borrower's principal residence within sixly days afier the execution ol
this Security Tnstrument and shall continue 1o cesuey the Property as Borrower's principal residenice for st Jeast o year nlter
the dite of vecupiney, unless Lender otheewise agrecs-o writing, which consent shall ot be anreinonubly withiekd, ar unless
extenuting circumsianees exist which are beyond @ugsawer’s control, Borrower shall not destrey, dimage or impair the
Property, allow the Propetty 1o deteriorate, or commit wastean the Property. Borrower shall be in defuult i any forleitury
action or proveeding., whether civil or criminai. is begun thel in Lender's good Taith judgment could result in forfenure of the
Property or otherwis s materiaily impair the lien created by this Security Instrument or Lender's security interest. Borrower iy
cure such o default aul reinstate, as provided in paragraph 18, by causiag the action or proceeding to be dismissed with a ruling
that, in Lender’s good Tuith determination, preeludes forfetture af ¢ _Borrower’s interest in the Property or other malerial
inpairment of the lien created by this Security Instrument or Lender'sgecurity interest. Borrower shall also be in defnult if
Borrower, during the: foan applivation process, gave materially false or itsccurate-information or stateients to Leider (or failed
to provide Lender with any material information) in connection with the loan ¢yideicsd by the Note, including, but not limied
to, representations voncerning Borrowsr's oceupuney of the Property as u principal pesidence. 11 this Seeurity [nstrument is on i
leaschold, Borrower shati comply with cl the provisions of the lease. I Borrowerdicguires fee title to the Property, the
feasehold and the Tee titie shabl ot merge unless Lender agrees fo the merger i writing.

7. Protection of Lender's Rights {n the Property. 11 Barrower fails to perforne the covdnants and agreenients contained in
this Security lnsteument, or there is a fegal proceeding tat iy significantly affect Lender’s riglias.in the Property tsueh as
proceeding in bunkruptey, probate. for condemnation or forfeiture or to enforee faws or regulatiansi, Shen Lender may do and
pay Tor whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property . Lender’s aetions may
include paying any sums secured by o lien which las priority over this Sccurity Instrument, appeznng in court, puying
ceusonable attorneys' fees and entering on the Property to miake repairs. Although Lender may take action grder this paragraph
7. Lender does not have o do so.

Any umonmits dishursed by Lender under this parugraph 7 shall become additiona) Jebr of Borrower secured by this
Security Instrument. Unless Borrower i Lender agree 1o odier terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
puy ment,

8, Mortgage Insvrance, 1V Lemder rxquired mongage insneance as o condition o making the toan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effeel. 1§, for uny reason, the
mortgage insurnce coverage required by Lender lapses or censes o be in ellfeet, Borrower shall pay the premiuims required (o
ablain coverage substantially equivatent o the mortgage insurance previously in effect, at o cost substantially equivalent w the
cost to Borrower ol the mortgage insuranee previously in eftect, from an altermte mongage insurer approved by Lender. I
substantially equivalent morgage insuranee coverage is not available, Borrower shall pay to Lender each month @ sum eyual o
ang-twellth of the yearly mortguge insiewice premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect. Lender will accept, use and ptuin these payments as uloss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/80
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