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FIRST CREDIT EQUITY LINE MORTCAGE

THIS MORTCAGE ("Sccurity Instrumemi™ is given on DECEMBER 2 The morigagor is
DAYID WONSOVER AND ILENE WONSOVER, HIS WIFE ("Borrower™),

This Security Instrument is given to The First National Bank of Lincolnwood, a national banking
ussocintion, and whose address is 6401 N. Lincoln Ave., Lincolnwood, [linois GO645 {"Lender™).
Borrower owes Lender Maximum principal sum of TEN Thdﬁg‘&% KND BB/‘IO """"""
""""""""""""" so o mm==Dollars (U.S) SM_D_{L or the aggregale unpaid
amount of all loans made by Lender pursuant to that certzin First Credit Equity Line Agreement
("Agreement”) of even dale herewith, whichever is less,  This debl is evidenced by the
Agrcement cxecuted by Borrower dated the same date as this  Security lnstrument  which
Agreement provides for monthly interest payments, with the all debt, il not paid carlier, duc
and payable sev:n yecars from the date of this morigage. The Lender will provide the Borrower
with a final’ pagment notice at teast 90 doys Lefore the finnl payment must be made. The
Agreement proviaes thal loans may be made from time to time (but in ne event later than 7
‘ years from the dric hercof) not to axceed the above staled maximum amount outstanding at uny
- one time. AN funic) loans will huve the same priority as the original loan, This Sccurity
M Instrument secures ‘(tccnder: () the repayment of the debt evidenced by the Agreement, with
) interest, and atl rcnewals, oxtensions and modificntions; (b) the payment of all other sums, with

intcrest, advanced uwnder’ paagraph 5 1o prolect the sccurity of this Security Instrument; and
s (¢} the performunce of Blrrawer's covenants and ngreements under this Sccurity Instrument nnd

the Agreement, For this purposs. Borrower docs heorcby morigage, grant und convey to Lender
the fotlowing described property Lesated in COOK County, Hlinois: .

S 530577¢

LOT 133 IN HEATHERCREST UNIT 7WwC BEING A SUBDIVISION IN THE SOUTH 1,2 OF THE
pg NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
e PRINCIPAL MERIDIAN, ACCORDING TU PLAT THEREOF REGISTERED IN THE OFFICE OF THE
’ REGISTRAR OF TITLES OF COOK COUN1Y,)ILLINOIS, ON MARCH 19, 1965, AS DOCUMENT

' NUMBER 2200010.

¥ >

\Q which has the address of 2955 LILLAC LANE, NGR'._HERODK
(Street) City)

Hiinols ____M_(“Propcny Address”");
{ Zip Coiic)

TOOETHER WITH all the improvements now or herealler e'ecicd: on the propeny, and all
cuscments, rights, appurlenances, renls, roynllics, mineral, oil and _grz rights and profits, water
rights and stock and nll Fixtures now or hercafler n part of the propery. Al replacements und
additions shall aiso be covered by this Security Instrument. Al of the foregoing is referred 10
in this Sccurity Instrumeni as the "Property”™.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby eznveyed aml has
the right 1o mortgage, gramt and coavey the Property and that the Properiy 18 unencumbered,
except for encumbrances of record,  Thore urcﬁj'iur morlg]ugcs from Borrower to GHE LG E

slated LY 13, 92 and reesrded as

document number

06L66E6

COVENANTS. Borcower and Lender covenant and pgree as {ollows:

1. Paymont of Principal usnd. Intercs(. Borrower shull premptly pay when due the principal of
and interest on the debt evidenced by the Agreemont.

2. Application of Poyments. All paymenis received by Lender shall be applied to the unnual
foz, printed check charges, inlerest due, and then, to principal.

3. _Chorges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
altributable to thc Properly which may attain priority over this Security Instrument, and
icaschold payments or ground rents, if any. Borrower shall promptly furnish 1o Lender all
notices of amounts to bc pnid under this paragraph, The Borrower shall make these payments
directly, and promptiy furnish to Lender seceipts cvidencing the payments.
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Borrower shall prompily discharge any lien which has priority over this Security [Instrument
other than the prior mortgage described above, unless Borrower: (n) agrees in writing 1o the
payment of the obligation sccured by the licn in a menner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in
the lender's opinior operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (¢) sccures from the holder of the lien an agreement satisfuactory 1o Lender
subordingting the lien to this Sccurity lasirument. [f Lender determines that any pant of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
maore of the actions sct forth above within 10 days of the giving of notice.

4, Hazard_Insurance. Borrower shall keep the improvements now existing or hereafter erecied
on the Property Insurcd agninst loss by Tire, hazards included within the 1erm  "exiended
coverage” and any other hazard for which Lender requires insurance. ‘This insurance shall be
maintained in the amounts and for the periods thai Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unrcashuably withheld,

All insurance pelicies and renewils shall be accepiable o0 Lender and shall include a standard
meortgage clause, subject only to the rights of a prior mortgagee, il any, Lender shall nave the
right to held the-priicies and renewals. 1f Lender requires, Borrower shall promptiy give to
Lender all receipte’ of roid premiums and renewal nolices.  In the cvent of loss, Borrower thall
give prompl notice o in: . insurance carrier and Lender.  Lender may make proof of loss if nol
made promplly by Borrower.

Unicss Lender and Borrower otberwise agree in writing, insurance procceds shall be applied to
restoration or repair of the Troperty domaged, if the restoration or repair is cconomicaily
fensible and Lender's security is rot lessened. If the resioralion or repair is nol cconomically
feasible or Lender's security would Fe t3ssened, the insurance proceeds shall be upplied to 1he
sums secured by this Sccurity Instrumen. whether or not then due, with any cxcess paid to
Borrower. If Borrower abandons the Plop:riy, or does not answer within 30 days a mnotice from
Lender that the insurance carrier has offired to setile a claim, then Lender may collect the
insurunce procecds. Lender may use the priceads te repair or resiere the Property or 1o pay
sums secured by this Security Instrument, wtethes or not then due. The 30-day period will
begin when the notice is given,

f under paragraph 17 the Propeity is acquired by ‘'ender, Borrower's right to any insurance
policies and proceede resulting {rom damage to the Plopcrty prior 1o the acquisition shall pass
to Lender (o the extent of the sims secured by this Sccuity Instrument immediately prior 10
the acquisition,

5. Preservation .and Mainienance of Property: Leascholds, Borrowes shall not desiroy, damage or
substontially change the Property, allow the Property to deteriornte o commit waste. If this
Security Instrumuent is on a leaschiold, Borrower shall comply with 4t¢ provisions of the lemse,
and if Borrower acquires fee title 10 the Property, the leasehold and ie- title shall not merge
unless Lender agrees to the merge: in wriling.

6. Prolection ol" Lender's Rights io _the Properiv, If Borrower fails to pesfurm the covenents
and agresmicnls contained in this Sccurily Insirument, or there is a legal procesaing that may
significantly affect Leonder's rights in the Property (such as a procceding in _hrnkrupicy,
probate, for condemnation or to eaforce laws or regulations), then Lender may do nd pay for
whatever is nccessary to prolect the value of ithe Property and Lender's rights in the ¢roperty.
Lenger's aciion may include payirg any sums secured by lien which has priorily over this
Securily Instrument, appearing in sourt, paying reasonable attorneys’ fees and entering on the
Property to make repairs.  Althoujh Lender may take aclion under this paragraph, Lender does
not have to do so,

Borrower shall faithfully and fully comply with and abide by every ilerm, covenant and
condition of any prior morlgage or morignges presently cencumbering the property. A default or
delinquency under any prior morigage or mortgnges shall aulomatically and immediatety
conslitute a default under this Sceurity [nstrument. Lender is cxpressly amuthorized at its
option to advance all sums necessa'y lo keep any prior morigage or mortgages in good standing,
and all sums so advanced, logeitker with interest shall be subject to the provisions of this
Paragraph 6 of this Securily Instrumcnt. Borrower agrees not to make any agreemet with the
holder of any prior mortgage that in any way shall modify, chanpge, alter or exiend any of the
terms or conditions of that prior mortgage nor shell Berrower request or accept any future
advancces under that prior mortgage, without the capresa writien consent of Lender,

Any amounts disbursed by Lender under this paragraph shall become additional dett of
Borrower secured by this Sccurity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounis shall bear interest from the date of disbursement sl the
Agreement rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting  payment.
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7. lpspsclion Lender or its agent mny make reasonable c¢ntries upon and inspections of the

Property. Lender shall give Borrowsr notice ot the time of or prior 1o an inspection  specifying
rensonable cause for the inspeclion.

§.__Condemuoaiion . The proceeds of uany award of claim for damages, direct or consequentinl, in
connection with any condemnation or other taking of any part of the Properly, or for conveyance
in licu of condemnation, arc hercby assigned and shall be paid to Lender.

In the evem of a total taking of the Properly, the procecds shail be applied to the sums secured
by this Security Instrumeni, wheth:r or not then due, with any cxcess paid to Borrower. In ihe
event of n partinl taking of the Properly, unless Borrower and Lender otherwise agree in
writing, the sums scocurcd by this Sccurhty Instrumem shall be reduced by the amount of the
procecds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately bel'ore the inking, divided by (b) the fair market value of the Property immediately
before the wkirg. Any balance shall be paid te Borrower.

If the Properuy is abandoncd by Borrower, or if, afier notice by Lender to Borrower that ihe
condemnor ‘oife,;s 10 make an awerd or scttle a claim for damages, Borrower fails to respond lo
Lender within /30 days after the dute the notice is given, Lender is authovized to collect and
apply the procecsds at its option, cither to restoration or repair of the Property or to the sums
sccured by this Seciurlty Insirument, whether or not then due,

9. Borrower Nut Reieassd: Forbemtance by Lender Not a Waiver,  Extension of the time for
payment, or raodificatior” »f amortizmion of the sums sccured by this Security [nstrument
granted by Lecnder to any saccessor in interest of Borrower, shall not opernie 1o release the
tiability of the original Borrewnsr or Borrower’s successors in interesl.  Lender shall not be
rcquired lo commence procecd.nsd against any successor in interest or refusc to cxtend time for
payment or otherwise modily asiortizotion of the sums secured by this Security Instrument by
rcason of any demand made by theoriginal Borrower or Borrower's successors in  interest,  Any
forbearance by Lender in exercising -apy-right or remedy shall not be a waiver of or preclude
the exercise of nny right or remedy,

10. Successors and Assigns Bound: Joint g Scyveral Liobility: Co-gighers,  The covenants and
agreements of this Sccurity (nstrument shail biad, and beovelit the successors, assigns, heirs,
exccutors and administrators of Lender and Boriower, subject to the provisions of paragraph 15.
Borrower's covenants and agreements shall be jowr: and several. Any Borrower who co-signs
this Sccurity Instrument but does not execute the <igreement: (a) is co-signing this Security
Insirument only (0 mortgage, grant and convey that Rorzower's inlerest in the Property under
the terms of this Sccurity Instrument; (b) is not personaty ebligated to pay the sums securcd
by this Sccurily [nstrument; and (c¢) agrees that Lender «nd any other Borrower may agree 0
extend, modify, forbear or make any accommodations with..cgard e the terms of (his Security
Instrument or the Agreememt without that Borrower's consent,

11. Laan _Charges  If the loan sccured by this Sccurity Instrument s subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the ivierest  or other loan
charges collected or to be collected in connection with the loan exceci—the permitted limits,
then: {a) any such loan charge shall be rcduced by the amount necessary to (vduce the charge to
the permitted limit; and (b) any sums already coliected from Borroverr which e¢xceeded
permitied limits will be refunded to Borrower, Lender may choose to maks this refund by
reducing the principal owed under rthe Agreement or by making a direct paymend i Borrower,
1f a refund reduces principal, the reduction will be (reated as a partial prepaymer. eithiout any
prepayment charge under the Agreement,

12. Nojigce . Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing It by first class mail unless applicable law requires usc of another
method. The notice shall be directed to the Property Address or any other asddress Borrower
designates by netice 1o Lender.  Any notice 1o Lender shall be given by first  class mail 10
Lender's address stated herein  (Allention: Loan Department) or sny olher address Lender
designates by notice 1o Borrower.  Any notice provided for in this Security Instrument shall be
deemed 1o have been given to Berrower or Lender when given as provided in this paragraph.

13. __Qoverning Law.. Scyerability, This Sceurily Instrument shall be governed by federal law
and the law of Nlinois. In the event that any provision or clouse of this Security Inslrument or
the Agreemem conflicts with opplicable law, such conflict shal! not affect other provisions of
this Sccurity Insirument or the Agreement which can be given cffect without the conflicting
provisions. To this end the prowisions of this Sccurity Instrument and (he Agrcement are
declared to be scverable.
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14. _Dogower's Copy  Each Borrower shall be given onc conformed copy of the Agreement and of
this Security insirument.

15. Transler of ihe Propertys Due op._.Sale,  If all or any pari of the Property or any imcrest in
it is scld or transferred without Lender's prior written consent, Lender may, at its option,
require immedinte payment in full of all sums secured by this Security Instrument, However,
this cpuon shall not be excrcised by l.ender il cxcrcise is prohibited by federal law as of the
dole of this Sccurity Instrumemt.

If Lender exercises this oplion, Lendes shail give Borrower notice of acceleration.  The nolice
shatl provide & period of not less thun 30 days from the date the notice is delivered or mailed
within which Dorrower must pay all tums sccurcd by this Security Instrumeni.  If Borrower
fails to pay tizdc sums prior to the cxpiration ef this period, Lender may invoke any remedics
permitted by this Sccurily Instrument without furlther notice or demuand on Borrower.

16. Borrower's Riplit 1o Reipsiute, if Borrower meets certain condiilons, Beorrower shall have
the right to have cuir:coment of this Security Instrument discontinued at any time prior 10 the
entry of a judgment ¢rforting this Sceurity instrument.  Those conditlons are thay Borrower: (a)
pays lender all sums wihizh then would be due under this Seccurity Instrument and the
Agreement had no accelersclon occurred; (b) cures any default of any other covenants or
agreements; {c) pays all cxpensss incurred in enforcing this Seccurity Instrument, including,
but not limiled to, reasonable ‘oticrazys’ fees: (d) takes such action as Lender may reasonably
require 1o assure that the lien . this sccurlty Instrument, Lender's rights in the Property oand
Borrower’'s obligation to pay the (rum: sccured by this Sccurity Insirument shall continue
unchanged; and {(e) not use thig provisior-mare than once. Upon reinsiatement by Borrawer, this
Sccurity Instrument and the obligation: _4rcured hereby shall remain fully cfiective as if no
acceleration had occurred.  However, this «ighl to reinsiaie shall not apply in the case of
acceleration under paragraph 15,

ADDITIONAL COVENANTS., Borrower pnd Lendr further covenant and sgree as follows:

17. ACCELERATION: REMEDRIES = LENDER SHALL-J{VE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT “NDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICAHLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED T4 CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN (O BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERAT(GN OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCCERING AND SALE OF THE
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROWER OF THF UOHT TO REINSTATE
AFTER ACCELERATION AND THE R:GHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER "T) ACCELERATION
AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED, ON OR BEFORE THE DAT# SPECIFIED IN
‘THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT 1! FiJ4i, OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUNG.THE
REMEDIES PROVIDED IN THIS PARAGGRAPH (7, INCLUDING, BUT NOT LIMITED TQ, REASONASLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _Lender jin Possession = Upon acccleration under paragraph 17 or abandonment of the
Property and at anmy time prior to the expiration el any period of redemption following judicial
sale, Lender (in person, by agent or by judicinlly appointed receiver) shall bhe emitled 1o enter
upon, iake posscssion of and manige the Property and to colleet the rents of the Property
including Lhose past due. Any renis coliected by Lender or the recciver shall be applied firs:
10 payment of ithe costs of management of the Property and collection of renis, including, bul nol
Limited 1o, rcceiver's fees, premiums on receiver's boads and reasonable anorpeys' fees, and
then to the sums sccured by this Sscurity Instrument,

q06v66L6
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19. Relepse . Upon puyment of ail sums socured by this Soccurlty Instruimnent, Lender shall
releaso this Securlty Instrument without charge to Botrower,

20, MWniver of Homestend.. Borrower walves all right of Homestead oxemption in the properiy,
21, i iwrument If one or more riders are exccuted by Borrower and
recorded topgether with this Security I[nstrument, the covenants and agreements of cuch such
rider shall be incerpornted into and shadl amend and supplement the cuvenants and agreements
ol this Sccurity Instrument as if thoe rider(s) were a part of this Security Instrument.

BY SIANING BELOW, Borrower accepts and agrecs 10 the terms and covenants contained in this

Sccur Insgrument and in y cider(s) executed by Borrower and recorded with it
/’ .,/ il Borrower -
vID NONSP“ﬁ
RTANS, el NN : - Borrower -

ILENE WON SO\(Fr(

U l’; LuuN .
O e T ot

STATE OF ILLINOIS]) "99\:} &L - ™ l 2
: D.‘- 6 449 ’ l; N

ALAN B. WEEL
(!:'erlify o OJWIDWUNSUVEWIUB NQ&?YNBNBB%E‘H mgﬁsfamspg! county and state do hercby

—

personally known to me to be thv same persor {z) whose namels) __ayre __ _ subscribed to the
foregoing instrumoent, appearcd befory me this duy '-\ _persan and acknowledged thar _they
signed und delivered the said instrument as the free and voluntary act, for the uses
and purposes therein set forth,

Given, under my hand and official senl, this Pt day ol -~ hs"“-ﬂ'"vq‘"‘"
19 _5. ,;:; -,
My Commission expires: Q—/ '(:{

Notary Public

This insirument wos prepared by:  Chorles A, Greensicln, 6401 N. Lipcuin Avenue
Lincolnwood, illinois 60645
g o At SEAL
d D, WEEL
Address of Property: 2955 LILLAC LANE, NORTHBROOK, IL 60062 S i s, Slate of Niaols

Real Estnle Permanent Tax Number: (04-17-209-023 /l\ et i Faodes LA3[S

*, e I b Rt b e T

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE,
LINCOLNWOOD, ILLINOIS 60645
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