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HONIE LINE CREDIT MOFITGAGE

This Home Lina Credit Mortgage is made this 4th day of November, 1993, between the Mortgagor,
Stuart A. Rilkind and Anita Rifkind, husband and wife, as Joint tenanls {herein "Borrower"), and the
Mortgages, Harrls Trust and Savings Bank, an iltincis bankinyg corporalion whose address is 111 Waesl
Monroe Stree!l, Chicago, lllinois 80690 (herein *Lendar).

WHEREAS, Borrower and Lender have ontored into a Harris Bank Home Line Crodit Agreemagant and
Disctosure Stutement (the “Agrearnent*} dated November 4, 1993, pursuant to which Borrower may
trom time 1o lime borrow {rom Leénder sums which shall not In the aggregate outstanding principal
balance excead $75,000.00 the 'Maximum Credit® plus interest. Interast on the sums borrowed
pursuant to tha Agreement is payaile al the rate and at the times provided for in the Agreemen). Alter
Novembar 4, 1998 (lhe "Expiration Date”) all sums outstanding under the Agreemenl may be daclared
due and payable, logsther with intorest thereon, unless Lender agreas to extend such Expiration Date.
In any event, all amounls borrowsd under the Agreemaent plus Interest thereon musl ba repaid by
November 4, 2013 {the “"Final Malurily Dala").

TO SECURE -« Lender the repayment of the indebledness incurred pursuant to the Agreemenl, with
interest therson, the paymenmt ol all olher sums, with Inlerest thereon, advanced- in nccordanco
herewith to pro’ect the security of this Morlgage, and the perlormance of the covenanis and
agroemenls of Berroner comtalned herein and in the Agreoment, Borrower does hareby morlgage.
grant and convey 1o cender the fcllowing described property located in the County of Cook, State of

iltinols:

LOT t IN BLOCK 1IN FREL L. ZiILLICK'S PARK RIDGE CREST, BEING A SUBDIVISION OF THE NORTH 350
FEET OF THE WEST /2 OF THE SOUTH WEST t/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIFAL MEFIDIAN, IN COOK COUNTY, ILLINOIS, .

PERMANENT INDEX NUMBER: 09-27-303-001

Which has the addrass ol 533 N. Merrll Avenue, Park Ridge, Ilinols 60088
(herain "Proparly Address®™);

TOGETHER with all the improvemenls now < rerealtor erected on the property, and all easements,
rights, appurlenances, ronts, royaities, mineral, 5it and gas rights and prolits, water, water righis,
and water stack, and all lixluras now or herealter ‘atiazhed to the property, all of which, Including
raplacements end additlons therelo, shall be deemed 12 be_and remain a pan of the property covered by
this Mortgage. and mll ol lhe foregoing, logether with said proparty, (or leasehold eslate il this
Mortgage is on a leasehold) aro herein referrad 10 as the ““roperty.”

Borrower covanants thal Qorrower is lawlully selsed of the estat”. hereby conveysed and has the right
to morigage, grant and convey tho Property, and thal Borrower will-warrant and delend genearally the
titte to tha Proparty againsl all ciaims and demands, subject lo any mortgages, declarations,
easemenls or rosirictions lisled in a schedule of exceptions 1o coveruge .n. any tllie insuranca policy
insuring Lender's interesal in the Propserty.

COVENANTS
Borrower and |.ender covenant and agree as follown:

1. Payment of Prinoipal and intereel. Borrower shall promptly pay when due ‘ne rincipal ol
and Interest on (ha Indabledness incurred pursuant (o the Agreemanl, together with sy ines and

charges as provided in the Agreament,

2. Applicallon aof Paymenta. Unless applicable law provides otharwise, all payments [eceived
by Lender undar the Agreement and paragraph 1 hereo! shall be applied by Lendar first in paymisit ol
any advance rnade by Londer purauani to this Morigage, then 1o inleresl, fses and chargas payabtlo
pursuant ¢ the Agreemani, than to the principal amounta oculslanding under the Agroament.

3. Charges; Liens. Borrower shall pay or cause 1o bo pald all laxes, assessments and other
charges, (ines and impositlons eattributable 1o the Properly which may allain a priority over this
Morigage, and |easehold paymenls or ground renis, it any, including all payments due under any
mortgage disclosed by the tille insurance poellcy insuring Lender's interest in the Property. Borrowor
shall, upon request o} Lender, promptly furnish to Lender racelpts evidencing such payments. Borrower
shall prompily discharge any lien which has priority over this Mortgage, except for the lian of any
morigage disclosed by the title insurance policy Insuring Lander's interest in the Property. provided,
that Borrower shali not be required to discharge any such lien so long as Borrowser shall agree In
writing 1o the paymen! of the obligation secured by such lien in a manner acceptabie to Lender, or shail
in good faith sonlest such llen by, or defend onlorcement of such len in, legal proceadings which
oparate to prevent the enforcement of the lien or forieiture ol the Properly or any parl thereof.
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4. Harzard ‘tneurance. Borrowar shall keap the improvements now existing or hereallor erected
on the Properly insured againsi joss by fire, hazards Inciuded wilhin the term “axiended coverage,®
and such other hazards as Lender may reyulre and in auch amounis and lor such periods as Lender may
requiie; provided, (hat Lender shall not require thal the emounl of such coverage exceed thal amoumnt of
covoerage required to pay the sums secured by his Mortgage and any clher mortgage on tho Property,

The insurance carriar providing the insurance shaill be chosen by Borower subject to approval by
Londer; provided, that such approval shall not be unreasonably withheld. AN premiums on insurance
policles ghall be paid In a timely manner,

All insurance policles and ranewals thereof shall be in form acceptable 10 Lender and shall include a
standard mortgage clauso in favor of and in form acceplable to Lender. Upon request ol Lender,
Borrower shall promplly furnish to Lendar alt renewal notices and ell receipis ol paid premiums. In the
avant of loss, Borrower shall give prompl nolice to the insurance cerrier and Lender. Lender may make
proaf of loss il not made promptly by Borrower.

Unless Lendzs and Borrowor otherwise agree in wriling, insurance proceeds shall be apphed 1o
resloration or vupalr of the Property damaged, provided such restoralion or repair is economically
leasible and thr' sscurily of this Morigage is not thereby Impaired. !f such resloralion or repair is not
economically featibl, or if the securly ol this Morigage would be impaired, the Insurance proceeds
shail be applied to the rums sacured by this Morigagn, with the excess, if any, paid (o Borrower. if ihe
Proparly Is abandoneu v Borrower, or Il Borrower fails to respond fo Lender within 30 days from the
dale notice is malled Ly lznder to Borrower thal the insurance carrier oflers 1o seitle a claim for
. insurance benefits, Lendei {r authorized 1o collect and apply the insurance proceeds at Lender's oplion
ailher to rastoration or repair Jf-ihe Proparty or to the sums secured by this Mortgage.

= Unless Lender and Borrower otharw.s~agree In writing, any such application ol proceeds fo principal

, shall not axtend or poatpone the dvy data ol any payments due under the Agreameni, or change the
amount ol such payment. | under parayraph 17 horso! the Property is acquired by Lender, all righls,
Mile and intorast of Botrower In and fu_sr; Insurance policles and in and fo the proceeds therect
-18sulling trom damage lo the Property prior to the sala or acquisiion shall pass to Lender to the exiani
-9! the sums secured by this Morigage immediitel; rrior to such eale or acquisilion,

[P

5. Proservation and Maintensnce of Prcport: Leasseholds; Condominiums;

Pianned Unit Developments. Borrowor shell keep ‘he i’roperty in good repair and shali not commit
wasle or permit impairment or delerloration of the tropzity and shall comply with the provisions of
any leaso it this Morigage Is oh a leasehold. If this Morigige i3 on a unit in a condominium or a plannad
unil developmont, Borrower shall perform all ol Borrower’s obligations under the declaration or
covenante creating of governing the condominium or planrsd unil development, the by-laws and
reguintions of the condominium or pianned unit development. and constiiuent documents. Il a
cpngominium or planned unit developmant rider is executed by Bourrower and recorded together with
this’ Morigage, tha covananis and agreemunts of such rider shatl e Incr:rorated into and shall amend
and-supplemam the covenanis and agreemenis of this Morigage as d th» ridur. were a parl horeol.

1Proleullun of Lendsr's Security. If Borrower fails to perform tha. rovenants

and -$fgreemenis contained in this Mortgage, or it any acilon or proceeomy ¢ commenced which
maleﬂally allacts Lender's Inlarest In tha Properly, including, bul nol limited o, any proceeding
hrought by or on bshalf of a prior morigagee, eminent domain, Insolvency, codc anforcement, or
arrangements or proceedings Involving a bankrupt or decedem, then Lender at Lencars option, upon
nollco to Borrower, may meke such appearances, diaburse such sums and take suc’) aclion as Is
necegaary to prolect Lender's interesi, including, but not limited fo. dlsbursemom ~f lensonable
nnornays' teas and entry upon the Property 10 make repairs.

Any, amounis disbursed by Lender pursuant io thie paragraph 8, with inleres! thereon, shalt Liecome
additional indebledness of Borrowor secured by this Mortgage. Unless Borrower and Lender agrie t>
othar terms of payment, such amounis shall be payable upon notice from Lender to Borrower raguesiing
paymon) thereof and shall bear inlerest from the date ol disbursement gi the rate payable {from time to
tima on outslanding principal under the Agreaement. Nothing contalned in this paragraph € shall require
Lender to incur any expenso or lake any actlon horounder,

7. Inspeciion, Lender mey make or cause 10 be made ressonable entries upon and inspections of
the Properly, provided that Lender shall give Borrower notice prior to any such Inspection specifying
reasonable cause \harefor relaled 10 Lender's Interest in the Properly.

. Condemnation. The procesds of any award or claim for damages, diract or consequantiaf, In
connection with any condemnation or other taking ol the Property, or panl thereo!, or ior conveyance
in tiev of condemnalion, are hareby assigned and sha!l be paid 106 Lender. In the svem of a tolal or
partial laking of 1ha Propeny. tha proceeds shall be applied to the sums sacured by this Mortgege, wilth
the oxcess, il any, pald io Borrower.
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If the Proparty !s abandoned by Borrower, or if, after nolice by Lender 1o Borrower that (he
cendemnor offers 10 make an award or sellle a clalm for damages, Borrowar falls to respond o Lende:
within 30 days after the dale such notice is malled, Lender Is authorized to cellect and apply the
proceads, al Lender's opthon, sither 10 rostoration or reprlr of the Properly or to the sums secured by
this Mortgage.

Unless Lender and Borrower ctherwise agree in wrliting, any such appllcation ol proceeds to principal
shall not extend or postpone the due date of any paymant due under lhe Agreemant or change the amount
ol such payment.

9. Berrower Naot Releaasd. Exiensiocn of ithe lime for payment or modification of any othar lerm
of the Agreament or this Mortgage granted by tender lo any successor in Inlerest of Borrower shall
no! operate to release, in any mannar, the liabilily of the original Borrower and Borrower's successors
in Interest. Lender shall not be required to commence proceadings agains! such successor or refuse to
extand time for payment or otherwise modify any term of the Agreemen! or ihis Mortgage by reason of
any demand made by the original Borrower and Borrowor's successors in Intorest.

1C. Forbearance by Lender Not a Walver, Any forboarance by Londer In exercising any right
or ramedy rnde the Agreement or herounder, or otherwise atforded by applicable law, shall not be a
walver of or prectude \ho exercise ol any such right or remady. The procurement of Insurance or the
payment of taxes or other llens or charges by Lender shall not be a walver of Lender's right o
accelorate the mav.y of the Indebtednass secured by thls Mortgage.

11. Remedies Cumuwurilve. All remadios provided in this Martgage are distinct and cumulaiive to
any other righ! or remaedy vider this Morigage or alforded by faw or equity, and may be exercised
concurrenily, Independently. ¢s successively.

12. Succesaors and Assigrs Bound; Joint and Several Liablllly; Captlons.

The covenants and agreamenis ha.e'n contained shall bind, and the righls hereundor shall inure 10 the
respoclive successors and assigns of Loiwler and Borrowar. Al covenants and agreemenis of Borrowor
shali be joint and several. The capli:ns and headings of lhe paragraphs of this Mortgage aro for
convenienca only and are not to be uaoa t7 wterpretor deline the provisions hereol.

1 3. Notlece, Excapt lor any nolea required ur.d.r applicable law to be given In another manner, {a)
uny notice to Borrower provided for in this Morigage shall be givan by mailing such notice by cartified
mall, addressed to Borrower a! the Properly Addicss or at such cother addross as Borrower may
designate by notive to Lender as provided herein, ano (b) any notice lo Lender shall be given by
certified mail, relurn recelpt requestsd to Lender's aaarus: stated hareln or to such other addrues as
Lender may desipnate by notice to Borrower as proviued herein. Any notica providad tor In this
Mortgage shail by deemad to have been given io Borrowarcor Lender when given in the manner
designaled herein.

14, Governing Law; Severabilily. This Morigage sha)) be o srned by the iaw of Iha Slate

of llinois. In the event thal any provision or clause of Ihis Mortgage or ‘he Agresement conflicls with
applicable law, auch conilict shall not atfect other provisions of this Mortgoge or the Agreament which
can be given effest without the contlicting pravision, and to this ond the pioviclons of the Mortgage and
the Agresment ary declared lo be savenrable

15. Borrower's Copy. Borrower ghall” be lumlshod a conibrmsd copy ol the Agresment and of this
Mortgage at the time of gxecution or after recordation hereo! .

16. Revolving Credit Loan. This Mortgage is given o secure a revolving credit loan, 'unless and
unlil pursuant to the Agresment such loan is convertad to an inslaliment loan, and shall ccouia nol anly
presently existing indebtedness under the Agreement but aiso lulure advances, whather such/anvances
are obligatory or 1o be made at the option cf the Lender, or olherwise, ns are made wilhin/2% vaars
trom lthe date hereol, to the samao extent as # such fulure advances were made on the dato.o'he
oxecution ol lhis Mortgage, although thare may be no advance made at the time of execution ct iais
Mortgage and although fhere may be no indabtadness secured horeby oulslanding al the lime any
advance is madn. The len of lhis Morigage shall be valld as to all indebtedness securod heraby,
Including fulure advancas, from the lhime of its filing for record in the recorder's or registrar's office
ot the county in which the Properly is localed. The tolal amount of Indobtadnosa socured hereby may
increase ar decraase from lime o time, but tha total unpaid balance of indebledness sacurad hereby
(including disbursements which the Lender may make under this Morigage, the Agreamenl, or any other
documant with respecl therato) at any ona timeo outstanding shall not exceed one hundred lifty percent
of the Maximum Credit, plus inlerest thereon and any disbursements made for paymem ol taxes,
special assessmenls or insurance on the Property and inlorest on such disbursoments (ail such
Indobtedness heing heralnafler refarred (o as the “maximum amount secured hereby®). This Mortgags
shall be valid and have priority over all subsequent liens and encumbrances, Including statutory Hens,
excepting solsly taxes and assessments tevied on (he Properly, to the extant ol the maximum amount
securad hereby.
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17. Termination and Accsleration. Lender ai ils oplion may terminate the availabliily of joans
under the Agresemsnt, daclare all amounts owed by Borrower to Lander under the Agresmsnt 1o be
immadiataly due and payable, and enforce ita rights under this Mortgage Hf {a) Borrower falls 1o make
any payment due under tha Agreement secured by this Morigage, (b) Bortower acis or {alls o act in a
way thal adversely alfects any nf the Lendar's securily for the indebtedness sacured by this Morigage,
or any right of the Lender in the Property or olher securily lor the indebledness secured by ihis
Mortgage, or {c) any applicalion or statement furnished by Borrower to the Lender is found to be
materially false. The Lender's security shaill be presumad to be adversely affectod it (a) all or any part
of tha Property of an interest therain is sold, transierred, encumberad, or conveyed by Borrower
without Lendoer's prior wrilten consant, excluding the creation of a lien of encumbrance subordinate lo
this Morigage, (b) Borrower delaulls under any credil instrument or morigage evidencing or securing
an obligation whose llen has any priority over the lien crealed by this Morigage (c) Borrower lfails 1o
comply wllh any covenant or agreemant in this Mortgage or the Agreement. ii It becomes necessary fo
Inreciose this Morigage by judiclal proceeding, Lender shall be entitled to coliect in such proceeding all
expensos of lorecioaure, inctuding but not limiled 1o reasonable allorneys’ fees, and cosis of
documentary evidence absiracis and litla reports.

18. Aasignaont of Renis; Appointment of Raceiver; Lender In Possession.
As additioral zgcurity hareunder, Borrower heraby assigns 10 Lender the renis ol the Property,
provided that Burmower shall, prior to acceleration under paragraph 17 hereo! or abandonmant of the
Property, have ths rijht 10 collect and relain such renis as they become dus and payable.

Upon acceleralion uiZer paragraph 17 hereoi or abandonmani of the Properly, and at any time prior to
the sxpiration ol any el of redemption following judicial sale, Lender, In person, by agenl or by
judicially appointed raceivar, shall be entitled {0 enter upon, take possession of and manage (he
Property and {o colluci the ve/de-of the Propenty including those pasi dua. All rents coliected by Londer
or the receiver shall ba applied first to paymenl of the costs of management of the Propenly and
collection oi rents, Inciuding, bit ret-dimMed 1o receivers fees, premiums on receivers bonds and
reasonable atlorneys' lees, and thas, 10 lhe sums secured by this Morigage. Lender and the receiver
shall ba lieble to account only for those rerts aciually receivad,

19. PReloase. Upon payment of all sums se ured by this Mortgage and larmination of the Agreement
Lendor shall release this Mortgage withou: vherge ic Borrower. Lender shall pay all costs of
racotdation, it any.

Borrower

—— ——

Borrower

Anita Rifxind - N

"OFFICIAL SEAL"
Philip N. Zafer
Notary Public State of linois
' My Commission Expires 4/23/96
DRI IR NN INNIIIN I,
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STATE OF (L1 INOIS
COUNTY OF /«:/;*/faf’ } SS
} >/7l // | D) /{/ 20 rOf/f’, . a Noiary Fublic

In und for, persorgy known 1o me to be the same parson(s) whose name(s) /;,g' = subsr. bod

ragoing inslrument, appearsd belore me lhis day in person and acknowiedged ‘hal
he signed and delivered the said instrumont
free and voluniary aci, for tha uses and purposes therein gel forih.

Givun undor my hund/gni notarial seal, this / ? l—zL«- day of -ri /7‘:)__4_4 /_4—1{’—“

///3‘/1

My Commisslon Explres:

Noldry Publi

- This Instrument Prepared By:
= _\‘a( r': f) -—k—-—
Nancy M. Schneider - 119/3E
111 West Monroa Sireet
Chicage, lllinols 60680
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