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THIS MORTGAGE ("Gecurity Ins:rument®) is given on NOVEMBER 8, 1993 . The morlgngor is
MARK L. MASSERY :
AND MARY F. MASSERY, HIJSBAND AND WIFE

{("Borrowor"). This Security Instrument is givim to
THE CHIEF FINANCIAL GROUP

1

which is organized and existing under the faws of THE STAYE OF ILLINOIS , and whose
address is 1870 ROSELLE ROAD-SUITE 107

SCHAUMBURG, ILLINOIS 50195 (*Lender*). Borrower owes Lender the principal sum of
THREE HUNDRED THOUSANDL

AND 00/100 Dollars (U.S. § 300,000.00 ),
This debt is evidencad by Borrower's noto dated the same dale as this Security Instrument (“*Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and puyable on DECEMBER 1, 2023 :
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, und &l rencwals, -
extensions and maodifications of tho Nete: (h) the payment of sll other sums, withntinst, advanced under parmgraph 7 to -
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this -+
Security Instrument and the Note. For this purpose, Borrower dos heroby mortgage, grant ind convey to Lender the following
described proporty located in COOK County, Hlinois:
LOT 12 IN TIMBER'S EDGE SUBDIVISION, BEING A SUBDIVISION TN THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIF 42 NORTH,

RANGE 12, EAST OF THE "HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

04-30-400-009

which has the sddeess of 3820 TIMBERS EDGE, GLENVIEW Streat, Clty ,

Hlinois 60025 *Prope drens");
o 21p Code ("Property Address™)
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payiments way no longor be optiondol | i infweeeind age (I the amount and for the poriod

that Lender requites) provided by an insurer approved by Lander agnin becomey available and is obtained, Borrower shall puy
the premiums required to maintnin mortgnge insurance in vffect, or to provide a loss reserve, until the requirement for mortguge
insurance ends in accordunco with any written agresment between Borrower und Lender or applicable law,

9. Inspection. Lendor or its agenl may muke reasonable entries upon und inspections of the Property. Lender shatl give
Borrower natice at the time of or prior to an inspection specifying roasonable cause for the inspection,

10. Condemnation, The procesds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or ofher Inking of any par: of the Property, or for conveyance in lish of condemnntion, are hureby wssigned and
shall b paid to Londer.

In the avent ol & total taking of the Property, the proceeds shall bu npplied to the sums secured by this Security Instrument,
whether or not then due, with any excess puid 10 Borrower, 1a the event of a pantial iking of the Property in which the fair
market value of the Property immediately before the luking is equal lo or greater than the amount of the sums secured by this
Sectiity Instrument iminediately before the tuking, unless Borrower and Lender otherwise agros in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procesds multiphied by the following fraction: (1) the totu]
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befory the taking, Any balance shall bo puid to Borrower. In the event of  parti) taking of the Proporty in which the luir
murket value of the Froperty immediately before the taking is less than the nmount of the sums secured wnmedintely before the
tuking, unless Borrovor and Lender otherwise ugres in writing or unless upplicable law otherwise provides, the proceeds shall
bo applied to the sums cectard by this Security Instrument whether or not the sums ars then due.

I the Property is abanduned by Boriower, or if, after notice hy Lender to Borrower that the condemnor offers 1o make ﬁ«
award or settle & clsim for Cawges, Borrowar fails to respond to Lender within 30 days after the dule the notice is gwmﬁ-&
Londer is authorized to collect andapply the proceeds, at ils option, either o restoration or repair of the Property of to the sumk’ .D
secursd by this Seeurity Instrumant. “waether or not then duo.

Unless Londer and Borrower othuanvise agree in wnun;,. uny application of proceeds 10 principal shall nol extend or. ‘EB
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or chunge the wmouat of such payments, e n

L1, Borrower Naot Relensed; Forhenrunte By Lender Not a Waiver, Bxtension of the time fer payment or umdmumm\‘w )
of amortization of ths suma secused by this Secusity nstrument granted hy Lender to ny successar in intorest of Borrower shall
not operate to reluase the linbility of the original Burrowucor Borrewer's auccossors in interest, Lender shull not be required 1o
commence proceedings Against any successor in inferest-or-vefuse to extend time for puyment or otherwise modiy amortization
of tha sums secured by this Security Instrument by reasor o7 any demsnd made by the original Borrower or Barrower's
suceessors in interest. Any forbearance by Lender in oxercicing mny right or remedy shall not be n waiver of or preclude the
exerciso of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers, The covenunts and ugreciments of this
Security Instrument whall bind and benetit the successors and assigns 41 Lender and Borrower, subject to the provisions of
paragruph 17, Bosrower's covenants and ugreements shall be joinl and sevsral. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrunent anly to mortgage, grant and convey that
Borrower's interest it the Property under tae terms of this Security lnstrument; (h) ia not porsonally obligated 1o puy the suims
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowes nuy agree to extend, modity, torbear or
make any accommodations with rogard to the terims of this Security Instrament or the Nete wathout thit Bovrower's consent,

L. Loan Chargies, it the loan secured by this Scvurity instrument is subject to a fwy which sots maximum loan charges,
and that law is finally intorprated so thet the interest or other loan chirges collected or o Lo collected in connection with the
loan exceed the pormitted limits, then: () any such loan charge shall be reduced by the amount 1ecesiary to reduss the charge
1o the permitied limiy; and (b) any sums aheady collocted from Borrowar which vxcesdod permitted vt will bo rofunded to
Borrowor. Lender mey choose 1o make this refund by reducing the principal owed under the Nate o hy making # direel
payment to Borrower, If o refund reduces prncipal, the reduction will bo treated ax a partisl propoysient without any
prepayment churge umler the Note.

14, Notices. Any notice to Berrower provided for in this Security instrument shall be given by delivering it or by awiling
it by first class mail unless wpplivable law neuires uso of another methed. The notice shall be direeted 1o the Property Address
or #ny othor nddress Borrower dusignrutes by notics to Londer. Any notico 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Londer designates by notice to Bostower, Any notice provided tor in this
Seeurity Instrument shull be devmed to have boen given 1o Borrower or Lender when given as provided in this parageaph.

15, Governing Law; Severability. This Security Instrument shall be govemed by fudersl law and the law of the
Junediction in which the Property is located, In the evont that any provision or clause of this Security Instrument or the Note
conthets with applicable law, such conflict shull not affect other provisions of this Sseurity Inatrument or the Note which can be
given eifect without the conflicting provision, To this end the provisions of thiy Security Instcument und the Note ars declared
to bu severable, )

16. Burrower’s Capy., Bocrower shall be given une conformed copy of the Note and of this Security Instrument.
. DPB 1092
Form 3014 8/90
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NQEEICIAL, CORN. rpe, 52210
17, Transfer of the ¥ cint Intérds Ve, | it offthe Property or any interest in it

18 sold or transforred (or i v bepeficial interest in Borrower is sold oF trarsferrdd anil Botrower ismot a panl person) without
Lender’s prior wrilten consent, Lendor may, at its option, require immediate puyment in fuld Of all sums secured by this
Security [nstrument, Howovoer, this oplion shsll nol he exercised hy Lendor if exercise is prohibited by federnl Juw as of the date
of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of seceleration, The notice shall provide o periad of aot
less than 30 duys from the date the rotics is delivered or mailed within which Borrower must pay all sums seenred by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender nuy invoke any remedies
permitted by this Security Instriment without furthoer notice or demand on Barcower,

18. Borrower’s Right to Relnsiate. 1 Borrower meets certain conditions, Borcower shall huve the night o fave
enforcement of this Secwrity Instrument discontinued at any time prior to te earlier of (0} 5 days (or such other period as
applicable Jaw may specify for reinstitoment) bofore sale of the Property purswant 1o any power of sale contained in this
Security Instrument; or (&) eadry of a judgment enforcing this Security Instrument. Thoso conditions wre that Borrower: (a) pays
Lender ol sums which then would he due under this Security Insteunent and the Note as if no secelerwtion had vecurred; (k)
cures any default of any other covenants or agreements; (c) pays sl expenses incurred in enforcing this Securdty Insinmen,
including, but not limites! to, reasonable aitormeys” fees; and {d) takes such action as Lender muy reasonshly reguire to wssure
that the lien of this Secwity Instrument, Lender's rights in the Property and Borcower’s obligntion 1 pay the sums seeured by
this Security Instrurient. shall continne unchanged. Upon reinstatement by Borrower, this Security Instrumen) and the
obligations secuted herely hall repwin fully offective as if noe acceleration had occurred, However, this sight to reinstate shatt
not apply in the case of eleeteration under puragraph 17,

19. Snle of Note; Chungeof Loan Servicer, The Note or & partial inlerest in the Note (fogether with this Security
Instrument) may be sald one or e times without prior notice 10 Borrower, A safe may result in a change in the entity (known
us the "Loan Sarvicer") that colleet: monthly payments dus under the Note and this Security Instroment. There also may he one
or more changes of the Loan Servicer uireated to n sule of the Note. 1F there iy w change of the Loan Servicer, Borrwer will be
given written notice of the change m wceorsnnee with paragraph 14 above and applicable Jaw. The notice will stme the nume and
address of the new Loan Servicer und the adi ress 1o which payments should be made. The notice will also contain any other
information required by applicable lnw.

20. Ruzardous Substances, Borrower shall nt cavse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substunces on or in the Property. Borrows shall not do, noe allow anyone clse 1© do, anything affecting the
Property that is in vielation of any Enviromnental Law, The pizceding two sentences shall not apply to the presence, use, or
swrage on the Peoperly of small uantities of Hezardous Substances that nre genernly recognized 1o bs approprinte o noram)
residential uses and to maintenancy of the Properly,

Borrower shull promptly give Lendor written notice of upy investigation, cluim, demand, lawsuil or other action by any
povernmental or regulntory agency or private party involving the Properiv and any Hazardons Substance or Environmental Law
of which Borrower hai wctual knowledge. 1f Borrower learns, or is notittelt-by any governmental or regulatary authonity, that
any removal or other cemediation of any Hazurdous Substunce affecting the Proserty is necessary, Borrower shull promptiy tnke
al! necessary remedia) actions in wecordancs with Environmental Law.,

As used in (his parugraph 20, "Hazardous Substunces” are those substanves daivied us oxic or iwzardous substances by
Envitonmental Law and the following substances: gasoline, kerosens, other flamnwbis or toxic petrolewn products, toxic l@'}
pesticides and herbiciles, volatile solvents, materialy contuining ashestos or formaldehyde, and-adionctive materials, As used in % :
thiv paragraph 20, "Lavironmental Law® means federal taws and Inwa of the jurisdiction “waere the Property is located that ¥4
relute too health, safety or environmental protection. F;‘J:‘

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agres as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceelerstion followian Borrower’s brench ; .
of uny covenant or agreement in this Security Instrument (but not prior to sceeleration under ‘purspruph 17 unlesy o3
upplicable law provides otherwise), The notice shall specify: (n) the default; (h) the sctivn required & cure the defandi;
{¢) o date, not less than 30 days from the dute the notice is given 10 Borrowey, by which the default must be cured; and
(d) that Failure to cure the default an or before the date specified in the notice may resull in aeceleration of the sums
secured by this Security fnstrument, foreclosure by judiciat proceeding and sale of the Property. The natice shal) Further
inform Borrower of the right o reinstute ufter sceeleratiom and the right t assert in the foresdosure proceeding the
nou-existence of » default or uny other defense of Borrower to accelerution and foreclosure. 15 the delwalt is not cared on
or hefore the date specified in the notive, Lender, ut its option, may require immedinte puyment in foll of all sums
stcured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lendey shall be entitled ¢o collect ull expenses incurred in pursuing the remedivs provided in this prragraph
21, including, hut not limited to, reasonable nitorneys’ fees und costs of title evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrumein
withowt charge to Borrower, Borrowwer shall pay any recordation costs,

23, Waiver of Homestead. Borrowsr wiives all right of homestead exemption in the Property. Form 004 280
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