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MORTGAGE

THIS MORTGAGE (“Security Instrument'') is given on NOVEMBER 26, 1993 '
1o The mo(guior is WAYNE F. SALATA AND SUSAN M. VICTOR-SALATA, MARRIED TO EACHOTHER

(“*Borrower"'). This ‘ecurity Instrument is glven to DEERFIELD FEDERAL SAVINGS AND {OAN ASSOCJATION

 which is organized and exisiwy under the liws of THE UNITED STATES OF AMERICA , And whose address is

745 DEERFIELD I0AD NEERFIELD, IL 60015
: . e (**Lender’”).
Borrower owes Lender the princizal sum ¢f FORTY THOUSAND AND NO/100

‘ Dollars (17.5.3 40,000.00 ). This debt is evidenced by Borrower's note
dated the same date us this Security Instruir ent (*Note™), which provides for monthly payments, with the full debt, if not
pild earlier, due and payable on DBECEM3ER 1, 1998 This Security Instrument
sezures to Lender: () the repayment of the debt eviaricsd by the Note, with Interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intev=s., 4dvanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower's cov:pants and agreements under this Security Instrument and the Note.
For this purpose, ltorrower does hereby morigage, grant and convey 10 Lender the following described property
located in COOK County, Illinois:

IOT 23 IN BRIOCKE 2 NORTH PARK, A SUBDIVISION G 4T 1 AND LOTS 2 AND 3 TN .GIL.[..AI-CK'S-," "
SUBDIVISION OF THAT PART OF EAST 1/2 OF THE NORTHLAST 1/4 OF SECTION 27, TOWNSHIP LD,

.41 NORTH, RANGE! 12 WHICH LIES NORTH OF NORTHEASTERLY LINE OF THE RIGHT OF WRY OF TG -
CHICAGO AND NOHTHWESTERN RATLIROAD AND SOUTH OF THE CEXTER OF RAND RQAD, . IN.COOK:.. ~95”~';
L WA

COUNTY, TLLINOIS

It

P.1.N. # 09-27-210-012-0000

which has the address of 825 N, HAMLIN ‘ » PARK RIDGE

|Sireet) {Clty}
1ilinois 60068 ("*Property Address');
[Zlp Code]

TOGETHER WITH all the improvernents now or hereafler erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the foregoing
is referred to in this Securily [nstrument as the “*Property.”’

BORROWER COVENANTS that Dorrower is lawfully seiscd of the estate hereby conveyed and has the right to mort.
goge, grant and convey the Property and that the Property is unencumbetred, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances
of record,

THIS SECURITY INSTRUMENT com bines uniform covenanis for national use and non-uniform cavenants with limited
variations by jurisdiciion to constitute a uniform security instrument covering real property.

ILLINOQIS —Single Family - FNMA/FHLMC UNIFORM INSTRAUMENT . - ... -Form 3014 12/83
@‘-euu %0 YMP MORTGAGE FOAMS + 13131293 8100 « 13001871- 7391
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'UNIFORM COVENANTS. Borrower nnd Lender covenant nnd agree as (otlows?

1. Payment of Principal and faterest; Prepayment and Late Charges, Borrower shalf promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Taxes and [asurance. Subject to appifcabie law or to a written waiver by Lender, Bocrower shall pay Lo
Lender on the day monthly payments are due ander the Note, until the Note is paid in full, 2 sum (**Funds'’y equal to one-
twalfth of: (a) yearly taxes and assessments vshich may attain priority over this Sccurity Instrument; (&) yearly leasehokd
payments or ground rents on the Property, il anys (¢} yearly hozard insurance premiums: and (d) yearly mortgage insurance
gremiums, if ony. Thesc items ace called *'escrow items.'” Lender may estimate the Funds due on the basis of current dala
and reasanable estimates of future escrow itims.

The Funos shall be held in an instiiution the deposits or nccounts of which are insured or guaranteed by a federa) or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the cscrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying ihe escrow iterns, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to moke such a charge. Borrower and Lender may
agree in writhng that interest shali be paid oa the Funds, Unless an agreement Is made or applicable law requires interest
to be pald, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounticg of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additlona) security for the sums secured by this Security
fnstrument.

1f the amovat of the Funds held by Lender, together with the futurc monthly payments of Funds poyable prlor to the
due dates of ttie sv.row ltems, shall exceed the amount required to pay the escrow ltems when due, the excess shall be, at
Borrowet's aption. Givher promptly repaid to Borrower or credited to Borrower op monthly payments of Fuads. If the minount
of the Funds held by Linder is not sufficiernt to pay the escrow items when due, Borrower shall pay 10 Lender any amount
pecessary to make up tie deflciency in on: or mote paynients as required by Lender.

Upon payment in Suiof all sums secured by this Security instrument, Lender shalt prompuly refund to Borrower any
Funds held by Lender. If unue’-paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale o .h: Property or its acquisition by Lender, any Funds held by Lender the time of apptica-
tion as a credit against the sums «zoured Dy this Securily Insirument. - ' . .

3. Apglicatton of Payments. Unlrzz agplicable law provides otherwise, afl payments received by Lender under parngraphs
1 and 2 shall be applicd: first, to late churrcs due under the Note; secand, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2, fourth, to interest due; and last, Lo principal due,

4. Charges; Liens, Borrower shall pay/all tixes, assessments, charges, fines and Impositions attributable to the Proper-
ty which may attain priority over this Secarity Inctrument, and lensehold payments or ground rents, If any. Borrower shail
pay these obiigations in the manner provided 'n_uaragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrdwe' shanll promptly furnish to Lender nll notices of amoumts to be paid

under this paragraph. IT Borrower makes these paymer.s Zirectly, Borrower shall promptly furnish to Lender reccipts evidencing

the payments.

Borrower shall promptly discharge sny lien which has peivrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligatiun secured by the iier/in a manner acceptabic (o Lender; {b) contests in good {aith
the lien by, or defends against enforcemeat of the lien in, legalnirceedings which in the Lender’s opinion operate to prevent

the enforcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an agreement '

satisfactory to Lender subordinating the lien 1o this Securlty [nstrudner.t. If Lender determines that any part of the Property
{s subjcct to a Hen which may attaln priority over this Securily Instrurierit, Lender may give Borrower a notlee identifying
the lien. Borrower shatl satisfy the liert or take one or more of the actions r={ Torth above within 10 days of the giving of notice.

8. Hazard Insurance. Borrower shnll keep the improvements now existi'g or hereafter crected on the Property insured
against loss by fire, hazards included within the verm *‘extended coverage’” and any other hazards for which Lender requires
tnsurance. This insucance shall be mainiained in the amounts ard For the periods1fat Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender’s approval widizh shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shall includr a standard morigage clause. Lender
shall kave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rerewn) notices. In the event of loss, Berrower shall give prompt ncrive to the insurance carrier and
Lender. Lender may make proof of luss If not made prompily by Borrower,

Untless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be upplied to restoration er repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security ‘onot {essencd. IT the
restoration or repair Is not economicilly feasible or Lender's security would be lessencd, the insuiarce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid/((0 Jorrower, If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance (usrier has offered
10 settie a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair of vestore the Prop-
erly Or to pay sums secured by this Security [nstrument, whether or not then duc. The 30-day period will begin when the
notice is given,

Uniess Lender and Borrower otherwise agree in weiting, any application of proceceds to principal sha)l pot extend or
postpornic the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amaount of the payments.
If under parageaph 19 the Property it acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damage to the Properly prior tiy the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
1nstrument immediately prior 10 the acquisition.

6. Preservation and Muintenanue of Property; Leaseholds. Borrower shall not destroy, dnmage or substantiaily change
the Property, affow the Property to deleriorate or commit waste, 17 this Security Instrument is on a leaschold, Borrower
shall comply with 1he provisions of the fease, and if Dorrower acquires fee titie to the Property, the leaschold and fee title
shall nol merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agrcements contained in this Security Instrument, ot there is a fegal proceeding that may significantly affect Leader's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), thesn
Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing
in court, paying reasonable attorneys' fees nnd entering on the Propecty to make repairs. Although Lender may take action
under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional deby of Borrower securcd by this
Security Insirument. Unless Borrower and Lender agree ta other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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~ Borrower shall pay the premiums required (o maintain the insurance in cifect unlil such tilme as the requiremen for
the insurance terminales in accordance w'th Borrower's and’ Lender's written agreement oF applicable law,

8. Inspection. Lender or its ngent mivy make reasonable entries upan and inspections of the Property. Lender
shall give Borrower nolice at the time of ur prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance ity lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with ary cxcess paid to Bocrower. In the event of a partisd 1aking of the Proper-
ty, uniess Borrower und Lender otherwise ngree in writing, the suins securcd by this Security Instrument shali be reduc-
ed by the amount of the proceeds mulliplied by the following fraction: (o) the total amount of the sums secured im-
mediately before the waking, divided by (b) the fair market vaiue of the Property immediately before the taking., Any
balance shall be paid to Borrower,

[f the Properiy is abandoned by Bortower, or if, alter notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to vollect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured 'y this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the Zue date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10, Borrower Piot Reteased; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatior, o7 the sums securcd by this Securily Instrument granted by Lender to any successor in interest
of Borrower shall not ~psrate to release the Hability of the originatl Berrower or Borrower's successors in interest,
Lender shall not be régries2 to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mo1iiy amortization of the sums sccured by this Security Instrument by reason of any demund
made by the original Borrower 2y Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy. .

11. Successors and Assigiis Bound; Joint and Severn) Llability; Co-signers. The covennnts and agreements of this
Security Instrument shall bind and (cer.cfis the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covinants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not exeute the Note: (a) is co-signing this Security Instrument only lo mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not per-
sonally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or inoke any accommodations with regard 1o the terms of this Securily
Instrumeng or the Note without that Borrower's ¢unzent,

12. Loan Charges. If the lcan secured by this Hecurity instrument is subject to a Jaw which sets maximum loan
¢horges, and that law is finally interpreted so that the'interest or other loan charges collected ot ta be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) 703 sums already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender moy sitnose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover) If o refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chacgs vnder the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expirion of applicable laws has the effect of render-
ing any provision of the MNote or this Security Instrument unenforceable pocording to its terms, Lender, at its option,
may require immediate payment in full of atl sums securcd by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take e steps specified in the second paragraph
of paragraph 17, .

14. Notices. Any notice to Barrc wer provided for in this Security Instrumenr shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meétaou. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall
be given by first class mail to Lender's address stated hercin or any other address Lender desipnates by notice to Bor-
rower. Any nolice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender
when given as provided in this parngraph,

15. Governing Law; Severability. This Security Insirument shall be governcd by federal Inw and the Jaw of the
jurisdiction in which the Property is [ocated. [n the event that any provision or clouse of this Scerrity Instrument or
the Note conflicts with applicable lav, such conflict shall not affect other provisions of this Secudir, instrument or
the Mote which can be given effect without the conllicting provision. To this chd the provisions of this Security Instru-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficiul Interest In Borrower. If all or any part of the Properiy or any interest
In it is sold or transferred (or if a beneficial imerest in Borrower is sobd or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its optien, require immedinte ppyment in full of all
sums sccured by this Seeurity Instrument. However, this option shall not be exercised by Lender il exercise is pro-
hibited by federal law as of the dawe of this Security Instrument.

IT Lender excrcises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days From the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. 1T Boreawer fails to pay these sums prior te the expiration of this pericd, Lender may
invoke any remedics permitted by thiis Security Instrument wilthout further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstile. 1T Borrower ineets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrume:nt discontinued at any time prior to the carlier of: (a} 5 days {or such other period
ns applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or {b) entey of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no

. acceleration occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (J) takes such action
as Lender may reasonably require to assyre that the Hen of this Security Instrument, Lender’s rights in the Propeny
and Borrower's obligation to pay the sums secured by this Security Instirument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security [mitrument and the obligations secured hereby shall remain fully effective as il no

acceleration had aceurred. However, this right 1o reinsiate shal) not apply in the case of accelerntion under paragraphs
13 or §7.
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19. Accelerntion; Remedies. Lender shall give notice to Borrower prior To er llunYllnwlng Borrower's breach
of any covenant or agreement b this Security Insteument (but not prior to acteleration uwnder parsgraphs {3 and 17 unless
applicable law provides otherwise). The 10tice shall specify: {nd the default; {b) the action required to cure the default; (c)
 date. not less than 30 days from the dufe the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or belore the dute specified in the natice may result in acseleration of the sums secured
by this Security Instrunient, foreclosure by judicial proceeding and sole of the Property. The nolice shall further Inform
Borrower of the right to reinstate afler acceieration und the right (o assert in the foreciosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration und foreclosure, U the defuault Is not eured vn or hefore the
date specified in the notice, Lender at its oplion may require immedinte payment in full of nll sums secured by 1his Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enthiled
to collect all expenses incurred in pursulag the remedies provided in thls puragruph 19, including, bul not limited to, reusonable
attorneys’ fees and costs of ttle evidence,

20. Lender in Possession. Upon ac:eleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of r:demption foltowing judicial sale, Lendcr (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upon, take pussession of and manuge the Property and 16 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Propert and collection of rents, Including, but not limited 1o, receiver's fees, premiums
on ceceiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instru.
ment without charge to Borrower, Borrower shall pay any recordation cosls.

22, Waiver r Homeslead. Borrowar waives all right of homestead exemption In the Properly.

23. Riders i 1 Is Security Instrument. If one or mere riders are executed by Borrower and recorded together with this
Security Instrument. {h¢ covenants and agreements of each such rider shall be incorporated into and shall amend and supple-

ment the covenants o4ia ngreements of this Security instrument as if the rider(s) werc a part of this Security Instrument.
{Check applicable box/is} ' ‘ : ’

Adjustable Zkute Rider D Condominium Rider D 1-4 Family Rider

.

D Graduated Paymert Pider D Planned Unit Devetopment Rider
X Other(s) tspecify) BGUILINE LOAN MORTGAGE RIDER

BY SIGNINCI BELOW, Borrower nccepts and ngrees o the termas and covenunts contained in this Security Instrument
and in any rider(s) execuied by Borrower aiud rocorded with it,

(R ﬁ/%ﬂf 7 /ﬂéﬁ\ | (Seal)

P iE F. SKLATA JBorrower

Y ﬁ.«u'dvd/ﬁ 2”. Maﬁt .\/}(lér(l;[d( (Scul)

SUSAN M. VICTOR-~SALATA -Borrawst

{Senl)

Borrawet

(S=a))

“Borrowet

~|Space Bealow This Line For Acknowledgment)— — -

STATE OF ILLINOIS, ' County ss:
I, 'THE UNDERSIGNED ,» & Notary Public in and for'seud coumy and state,
do hereby certify that WAYNE F. SALATA AND. SUSAN M, VICTOR-SALATA, MARRIED TO .EATHOTHER .

. personally known to me 1o be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appearcd before me this day in person, and ncknowledged 1hat They
signed and delivered the said instrument as  THEIR free and voluniary act, for the uses and purposes therein
set forth.

Given under my hand and official senl, this  26¢h day of NOVEMBER 119 93

My Commission expires:
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{Adjustable Rate and Payment)
{Revolving Lina of Credit)

THIS EQUITY LOAN MORTGAGERIDER is made this 26¢th day of NOVEMBER .198% 93 ,
and is incorporated into and shall be deemnd 1o amend and supplement the Mortgage ithe "Security Instrument”) of
the sama date given by the undersigned {the "Borrower"} to sacura Borrower's Equity Loan Note to DEERFIELD
FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lander”) of the same date {the "Note"} and cavering the property
dascribad in the Security Instrument and locatad at:

825 N,

HAMLIN _ PARK RIDGE. 1L, 60068
(Property Address)

THE NOTE CONTAINS PROVIMIONS ALLOWING FOR UHANGES 1N THE INTEREST RATE, IF THE INTEREST RATE INCREABES. THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants: In addition to tha cuvenants and agreements mada [n the Sacurity Instrumaent, Borrowar and
Lender further covenant and agree as follows:

L INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sactions 2.3, and 4. of tha Equity Note provide for changes In the intarest rate and tha monthly payments
and for bllling, nntices, as follows:

A,

interest Rate

The intevest rate may <hange monthly. Intarest rate changes may occur on the first day of any month
baginning on JPAVARY- 1, 1994 and on the first day of every
manth thergafrer.

1. The Index

interast rate changes wi b e based on an Interest rate index which will be called the “index.”
The "index" is the Prime Para, the base rate on corporate loans at large U.S. money centar
commercial banks as publislied i~ the Money Rates saction of the Midwest Editlon of The Waif
Strest Journal on tha 15th day of each preceding month. f more than one Prime Rate is listed
on that day, the Index in effect tor Lorrower's EQUNLINE for the next month will be an average
of the Prime Rates listed.

If the Index ceases ¢ bs made availatie, the Note Holder will choose a new index which Is
based upon comparable information. Tha Ycte Holdsr will give borrower notice of its choice.

ca':

2. Setting the interast Rate E«;J
Tha interast rate {" Annual Percantage Rate™} on the orincipal sum of borrower’s EQUILINE from Zf

t'me to time outstanding will be computed and will va.v based an the Average Dally Balance )

during the billing cyele in which borrower has an outstarding balance as wall as fluctuating 7

with the Index. “The Average Daily Balance™ is dotermined by taking the principal sum s

autstanding at the beginning of each day, adding any new advances, subtracting any paymaents
or credits, summing the total thus derived for the number of dzys in the billing cycle, and
dividing that grand ta! by the number of days in the billing cyc a 1o that month. The Annual
Fercentage Rate for each manth on the principal sum shull La-the Index rate plus
ONE HALE percent | 0.5 %),

Intersst Calculation

Interest will be charged beginning on the date of each advance of principal and continue unti) the full
amount of principal has been ropaid. Interest for a monthly billing cycle shall be calcutated by
muitiplying the Average Daily Balance during the billing cycle by the number of days in the billing cycle
and then by the Annual Parcentage Rate excrassed as a declmal and divided by 366,

The Annual Percentage Rate may change monthly as changes take ptaca irr the Index and the principal
sum due on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no
lnterest 3t more than the maximum rate sllowed by law st any time will be charged.

3, ... PAYMENTS

Monthly payment shall ba due on the tenth day of each month baginning the month following the first advance under
the Note. The Payment Amount Due each month will be interest only monthly on the outstanding principal balance.

In no event, however, will the Payment Amaunt Due ba less than $25 (unlgss the gutstanding principal plus interest
accrued and unpaid is less than that amount).

ADISED 3-26-03 Page 1
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Advances undor the Nota will increase the payment and prepayments will reduce the payment unless offset by changes
in the interest rate. [he interest rate on the Note may change from timae to time. An increase in the interest rate will
result in an increasad paymaeant and a ducrease in the interest rate will resuit in a decreased payment unless ofiset by
prepayment or advances. Prepayment in whole or In part shatl be permitted without panalty or fee, but prepayment
shall not excuse borrower’'s subsequent failure to pay principal or intarest as it hecomas due,

BILLING NOVICES

Each month that thare is an outstanding principal balance, Borrower will raceive a billing which will show the
outstanding principal balance casried forward for the last billing date, the date and amount of sdditional advance(s)
of principal or paymant(s) since the last bllling date and the amount of intarest sccrued since the last billing date, the
Annuzi Percentage Rate, periodic rate, payment due, late charge data, naw balance, available balance, and any other
itams the Note Holder may choose to disclose.

.  ADDITIONAL NON-UNIFORM COVENANTS
245 ADDITIONZ G INSURANCE

in the event that any. dithar or all of the undearsigned Borrowers shall elect 1o sacura lita or disability insurance or both,
or insurance of simitagr nature, in an amount, form and company accaepiable to the Lender as addhtional security for the
indetitadness hereby zozured, the Borrowars agree to pay or pravide for the payment of all premiums on such
insurance policies; ani'furdar agrae that the Lender may advance any premiums due and payable on such insurance
puolicies, and add the amoun: #n advanced in payment of promiums as additional debt securod hereby, with intarast
a1 the Note rate.

RS- L RELEASE FEE

Lt ey

Notwithstanding Covinant 21 of the Sacurity Instrument to the contrary, this Security instrumant shall be relessed
upon canceliation of the line of credit and paymsant 1o the terms hareof and the payment of its reasonable release fee.

26. ESERIOR MORT{IAGE

The Borrowers affirm that they are the obligacr“ under a note secured by a morigage, in the original sum of

$_114,000.00 , dated OCTOBER 9, 1987 and recorded in the Racorder’'s Office

of COOK County, lllinols, as Dotument No. LE3663483 and hareby (2
spacifically agree that whan and if they parmit sald noiz £o martgage to become in defauit under any of their terms, t‘..'i
Lender, at its option, rmay require Immediante payment in iu)’ cf all sums sacurad by this Security tnstrument and may L
invoke any remeadies permitted by paragraph 19. If Lender (xe/cises this option, Lender ghalt taka tha steps specified ‘13
in the sucond paragraph of 17, '{5
2711 DEFERRAL OF TAX AND INSURANCE ESCROWS &

This mortgage providas for payments to hie mads for tax and insuranue esnrows. As long as the morigage referred
to in paragraph 26 is outstanding and all taxas and ingsurance premiums are puid the escrow provisions in this mortgage
will not be enforced. However, should said previcus maortgage bhe repaic. 02 Borrower will begin making escrow
paymeonts in accordance with this mortgayje.
28, LOEFAULY,

i e R

In the svent of any dafuult undar the terms of the Mortgage, the Equity Loan Mortgape Rid ir or the Equity L.oan Note,
Lender will notify Borrower, in writing. pursuant to Paragraphs 13, 17 and 19 of the Movigngr. of acceleration of this
loan. Upoan the giving of notice of acceleration, no future advances under the Line of Cract't will be permitisd. 1t
Borrower curas the dofault to lendoer’s satisfaction, future advance undar the Line of Cradit'r.ay be made,

29. ;. LINE OF MORTGAGE

The line of this Mortgage secures paymant of any existing indebtodness and future advances made pursuant 1o the
Equity Lean Naote to the same extent as if such future advbnces were made on the date of the execution of this
Martgage without regard to whathar or not there is any indebtedness outstanding at the time any advance [s made.

BY SIGNING BELOW, Borrower accepts anid agreas 10 the torms and provision contained in this Equity Loan Mortgage
Rider.
M fe-26-9 2 (Seal)

@_Amam\m:- eolin Lo Lila {Soal)

SUSAN M. VICTOR-SALATA

RIVISED 3-20-93 Pape 2




