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MORTGAGE

THIS MORTGAGE ("Securlly Instrument”) Is glvenon November 30, 1993
CHRISTOPHER T. DZWONOWSKE ang KARRIL L. DIWONOWSKL, 1S WIFE

. Tha montgagor Is

‘ ("Borrowar”).
This Security instrumort s givanto MIDWIST FUNDING LDRPDRAVION,

AN TLLINOIS CORPORATION .
which is organized znd existing underthelaws of 1LLINOIS . and whoso address ls
1020 31st St eet, Suite 300, Downers Grove, IL 60515 {"Lendor").
Borrowar owas Lendor the principal sumof Twa Hundred Thousand Dotilars and no/iDD
Doflars (U.S. $ 200,086. 040 ). Thisdebt s
evidenced by Borrower 't rota dated the same date as this Saecurity Instrument "Note”), which provides for monthiy
yments, with the full deb’, it not pald earfler, due and payableon becember 1, 2023 . This Securlty

nstrument secures lo Lender:asihe repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions and modifications of tha Nota; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Seci2iicy Instrument; and (c} the performance of Borrower’s covenants and agreements
under this Security instrurment and theiVote. For this purpose, Borrower does hareby mortgage, grant and convey 10

Lender tha following describad propemy/fr.cated in C00K . . v
County, Hlinois: \Y
LOT & IN BLOCK 7 1M COUNTRY GROVE UNIT NUMBER 2, BEING A SUBOIVISION OF PART -
OF THE SOUTHWEST FRACTIONAL 14 8F SECTION 19, TOWNSHIP 41 MORTH, RANGE 10 .
EAST OF THE THIRD PRINCIPAL WERIDIAN, IN CODK COUNTY, ILLINOIS.
-
Tax 1.D. #:07-19-304-004 W
which has the address of 2500 LAWN COURT , SCHAUMBURG 1
[Street] [City) €~
Minoils 60193 ("Property Addrass"}; Ul -
1Zip Cade] =
-

TOGETHER WITH all the improvements now or hereafter erected on the property, axv) all easemants, ~
appurtenances, and fixtures now or hereafter a part of the property. All replacernents and adoiticns ghall also be »
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrumant 1ethe "Property.”

BORROWER COVENANTS that Borrower is iawfully selsed of the estate hereby conveyed ans’ bas the right to
morntgage, grant and convey the Property and that the Property is unencumberaed, except for encuin'srancas of racord.

Borrowsr warrants and will defend generally the title to the Property against all claims and demands, sv%;sct to any
encumbrances of record.
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inspections ol 1the Property Lender shall

9. Inspection. Lender or its agent may make reasonabig entries upon an : :
give Borrower notica at the time of or prior 1o an inspection specifying reasonable cause lof the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direc! of consequential, in connection with
any condemnation or other laking of any par of the Property, or for conveyance in lleu 0! condemnation, are hereby

assigned and shall be pald tc Lander.

in the evert ol a tolal 1aking of the Property, the proceeds shall be applied 1o the sums securad by this Scecutdy
instrument, whether or not ther duse, with any excess paid (o Borrower. In the gvent of a partial laking of the Property in
which the falr market value of the Properly immediately bofore the taking is equal ta or greater Than the amount of the
sums secured by Lhis Secutity Instrumant immediataly belore the taking. unloss Borrower and Lender otherwise agree in
wHiing, the sums socured by i Socurlty Inastrument shall ba reducod by tho nmount of the proceeds multiptiod by the
following fraction: {a) the total amount of the sums sacured immediaiely hutota the taking, dividod by (G} e fitie marke
vaiue of the Property immadiately belore the taking. Any batanca shall be paid 1o Botrower In1he ovent of a partial
taking of the Properly in which 1he talr market value of the Proparty linmadiately boloro the taking is Less than tho
amount of tha sums saecuted !mmadialely before the 1aking. unless Borrowar and Lender viherwise agree in willing of
unless applicable law otherwise provides, the proceeds shall be appiied fo the sums secured by 1his Secuity

Instrument whether or not the sums are then due.

It the Praperty is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 3D days alicr the date the
notica is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 10 reslotaiion or repair of the
Propenty or to the sums secured by this Security Instrument. whether or not then due.

Unlass LendZrard Borrower otherwise agree In writing, any application of proceeds 1o principal shaff not extend or
postpone the due dats-of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrowsr Not rie’eosed; Forbearance By Lender Not a Waiver. Extension of tho time Tor payment ot
modification of amorntizeiinr =t the sums secured by this Securily Instrument granted by Lender {o any successor in
-t Interast of Borrowear shall nct oarrate 1o release the liability of the original Borrower or Borrowsr’s Successors in
i interest. Lendar shall not be resuli«d to commence proceedings against any successof in interes! of refuso 10 extend
=, time for payment or otherwise mod'ty amonization of the sums secured by this Security Instrument by reason of any
- 5 demand made by the original Barrzwer or Borrower's successofrs in interest. Any forbeatance by Lender in exetcising
~ ,any right or remedy shall not be a walyar of or proclude the exercise of any right or remedy.
—;3 12. Successors and Assigns Bouiid, Joint and Several Liabliity; Co-signers. The covenanis ang agreements of
o Jthis Security Instrument shall bind and benef®ihe successors and assigns of Lender and Borrower, subject 10 the
= provisions of paragraph 17. Borrower's cove nanis and agreements shall be joint and several. Any Borrower who
co-signs this Security instrumant but dogs noi-axesute the Note: (a) is co-signing this Security Instrument only 1o
~3% mongage, grant and convey that Borrower's Intarestin the Property under the terms of this Security Instrument. (b} is
not personally obligated to pay the sums secured iy thi; Security Instrument: and (c) agrees that Lender and any other
Borrowsr may agree to extend, modify, forbear or nia) = .any accommaodations with regard 1o the terms of this Security

Instrument or the Nole without that Borrowet’'s consen'.

13. Loan Charges. i1 the ioan securad by this Security Ingirument is subject to a faw which sets maximum loan
charges, and that law s finally interpreted so that the intere:! roother loan charges collecied or to be collected in
caonnection with the loan exceed the permitted limits, then: (a, 8’ such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied iimit; and (b} ary sums already collacted trom Borrower which
axceaded permitted limits will be refunded to Borrower. Lender may ciroose 1o make this refund by reducing the
principal owed under the Nota or by making a direct payment to Borrov or. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charga u'dar the Note.

14. Notlces. Any notice to Borrower provided for in this Security Istrumeat shall be given by delivering it or by
malling it by tirst class mail unless applicable law requites use of anolher me thoc . The notice shall be directed to the
Proparty Address or any other address Borrowar designates by notice 1o Leiidar Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other addrass Lender car:qnates by notice to Borrowet. Any
notica provided for in this Security instrument shall be deemed to have been gives \o'Borrower or Lender when given

as provided in this paragraph.
15. Governing Law; Severabllity. This Security instrument shall be governed by fadexal law and the faw of the
Lt'srisdicflon in which the Property Is located. In the event that any provision or clause of 1liy Security Instirument or the
ote confiicts with applicable law, such conflict shall not affect other provisions of this Securhmsirument or the Noto
which can be given effect without the conflicting provislon. To this end the provisions of this Sece Iy Insirument and the

Note are daclared to be severable.
18. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Eesurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of 1he Proportv.ar any interes!
In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol ahatural
parson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
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gocurnd by this Socority tnatrommt Howaever, thin option aball not bo exorclsod by Landoer (€ exarcine i probititadg by
todornl Inw 15 of the dato of this Sacurlly instrumoent,

It Lender exorclaes this option, Lander shalt giva Borrower notlce of accoleration. The notice shall provide a poriod
ol not less than 30 days from tho dale the notice Is delivered or mailed within which Borrower must pay all sums secured
by thls Security Instrument. If Borrower falls to pay thesa sums prior to the expiration of this period, Lendar may invake
any remedies permitted by this Security Instrument without further notice or demand on Burrower.

18. Borrower's Right to Rainstate. Il Borrower meets certaln conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (&) 5 days (or such other period
as applicable law may specify for rainstatement) before sale of the Property pursuant 1o any power of sate contained in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; {¢) pays all axpenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees. and (d) takes such action
as Lender may reasonably requlre 1a assure that the tien of this Securlty Instrument, Lander's rights in tho Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowet, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceteration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b~ sold one or more timas without prior notice to Borrower. A sale may result In a change In the entity
(known as the "Luon 3ervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or imare changes of the Loan Servicer unrelated lo a sale of the Note. If thera is a change of the Loan
Servicer, Borrower will Ga given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the1nme and address of the new Loan Servicer and the address to which payments should be
made. The notice will al<o rontain any other information required by applicable law.

20. Hazardous Substanhuoue. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
. any Hazardous Substances or or !0 the Property. Borrower shall not do, nor allow anyone slse to do, anything aflecting
"w= the Propenty that is In violatinn ¢i 8ty Environmental Law. Tha proceding two sentences shall not apply to the prasenco,
_w4duso, or storage on tho Property o/ small quanlities of Hazardous Subslancos that aro gonerally racognized to bo
- (iappropriate 1o normal residential uses and to maintenance of the Property.

, Borrower shall promptly give Lenaer written nolice of any invastigation, ¢laim, demand, lawsult or other action by
‘:any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
. S Environmental Law of which Borrower has &ctual knowledge. If Barrower learns, or s notified by any governmental or
*  Yrequiatary authority, that any removal or otherruniediation of any Hazardous Substance affecting the Propery is
“*%  Qrecessary, Borrower shall promptly take all hecsssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substupies” are those substances defined as toxic or hazardous ?
substances by Environmental Law and the following Siibstances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volat’.e colvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *(:nvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaiin sofety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiser.covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice to bur avar prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument{Eut not prior to accelaeration under paragraph
17 unless appiicable law provides otherwise). The notice shall spic/ly: (a) the defauit; (b) the action required to
cure the detault; (c) a dats, not less than 30 days from the date the.iotice i3 given to Borrower, by which the
default must be cuied; and (d) that fallure to cure the default on or befc e tive date specified in the notice may
resuft in acceteration of the sums secured by this Security Instrument, \orer’osure by jutiiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right t< rcinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or urv ather defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date zoeified In tha notice, Lender at s
option may require immediate payment in full of all sums secured by this Secuidy Iristrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenaer (ir:all be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudir.z, but not iimited to,
reasonable attorneys’ fees and coats of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shan-rziesa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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