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MODIFICATION AND EXTENSION AGREEMENT

Tnis Indenture dated September 24, 1993, between MYUNG GYUM
KIM and SOON EH KIM, the makers of and obligors on an Install-
ment Note bearing Chicago Title and Trust identification number
765895 (sometimes hereinafter referred to as "Owner") and
Chicago/witle and Trust Company, as Trustee of the Trust Deed
securing sald Note;

WHEREAS, Myung Gyum Kim and Boon Eh Kim are the makers of

an Installment Note¢ dated January 24, 1991, in the amount of

$337,500.00, payabla io the order of Bearer, and hearing
Chicago Title and Trust Cumpany's identification number 765895,

WHEREAS, Myung Gyum Kim znd Soon Eh Kim executed a Trust
Deed, as "Mortgagors", to secure said Note, conveying to
Chicago Title and Trust Company as T:iustee certain real estate
commonly known as 6407 to 6421 West Ncrik Avenue, Oak Park,

Illinois and legally described as:
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Lots 4 to 11 both inclusive, in Block ') in
Roasell's Addition to Oak Park, being a
Subdivision of the North 20 acres of the
West 25 acres of the North 75 acres of the
North West Quarter of Section 5 and the
North 20 acreag of the East 25 acres of the
North 75 acres of the North East Quarter of
Section 6, in Township 39 North, Range 13,
East of the Third Principal Meridian,
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Commonly known as: 6407~6421 West North
Avenue, Chicago, Illinois

WHEREAS, said Trust Deed was filed with the Registrar of
Titles on January 25, 1991, as Document LR3940398 and was
recorded with the Recorder of Deeds, Cook County, Illinois, on
February 6. 1991, as Document 91058791:

WHEREAS. Gus T. Sotiras aﬁd Chrysanthe Sotiras are the
holders of the Tastallment Note:

WHEREAS, the Irstallment Note provides for the payment of
the then outstanding p-incipal balance and accrued interest on
January 24, 1%99;

WHEREAS, the outstanding urgeid principal balance and
accrued interest on said Note as'of September 24, 1993 is
$258,322.61;

WHEREAS, Myung Gyum Kim and Soon Eh Kim, as mortgagors, and
Gus T. Sotiras and Chrysanthe Sotiras, as tle holders of said
Installment Note, wish to modify the interest ratz and to
extend the date for final payment of the prinecipal indebtedness

from January 24, 1999 to September 24, 2008:

IT IS HEREBY AGREED AS FOLLOWS: 1
(e
v

1. The aforesaid Installment Note is modified in the 7

following respects:

a. The principal sum is $258,322.61;

b. Commencing October 24, 1993, Myung Gyum Kim and
Soon Eh Kim promise to pay to the order of Bearer
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the principal sum of Two hundred fifty-eight
thousand, three hundred twenty~two and 61/100
($258,322.61) dollars and interest from Segtember
24, 1993, on the balance of principal remaining
from time to time unpaid at the rate of eight
percent (8%) per annum, payable in installments
(including principal and interest) as follows:
Two thousand four hundred sixty-eight and 67/100
($2,468.67) dollars or more on the 24th day of
October, 1993, and Two thousand four hundred
sixty-eight and 67/100 ($2,468.67) dollars or
more on the 24th day of each month thereafter
until the Installment Note 1s fully paid except
that the final payment of principal and interest,
if not sooner paid, shall be due on the 24th day
of September, 2008.

All others-provisions and terms of the Installment Note
and Trust Seed shall remain the same and shall
continue i Zull force and effect.

It is intended by the parties that this Modification
and Extension Agrecment shall in no way impair the
validity, priority ¢cr enforceability of the lien
created by such Trust Dzed.

This Agreement is supplemnentary to said Trust Deed.
All the provisions thereof zrd of the Installment
Note, including the right to dnclare principal and
accrued interest due for any cevae gpecified in said
Trust Deed or Installment Note, B%all remaln in full
force and effect except as hereirn erxpressly modified.
The Owner agrees to perform all the Covenants of the
grantor or grantors in said Trust Deed, The provi-
sions of this indenture shall inure to the benefit of
any holder or said Installment Note and abhall bind the
heirs, personal reprasentatives and assigns oi the
Owner. The Owner hereby waives and releases al)
rights and benefits under and by virture of thz
homestead exemptions laws of the State of Illincig
with respect to the aforedescribed real estate, (I
the Owner consists of two or more persons, their
liability shall be joint and several,

The parties shall take all reasonable and necessary
steps to effect this Modification and Extension
Agreement, including the submission of this Modifica-
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tion and Extension Agreement to Chicagqo Title and
Trust Company for identification and consent.
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MYUNE GYUM KiM

_,,"{’%rvt-\ ”///]_/ | /Z\.j —

500N EH _KIM

STATE OF (L.LINOIS)
)8s
COUNTY OF COCK. . )

1, TAY Cuig . a Notary Public, in and for and
residing in said Councy, in the State aforesaid, due hereby

certify that Myung Gyun Kim and Soon Eh Kim, his wife, who are
personally known to me to-be the same persons whose names are
subscribed to the foregoiun instrument, appeared before me this
day in perscn and acknowleagzd that they signed, sealed and
delivered the said instrument as their free and voluntary act,

for the uses and purposes therein set forth.

%iven under my hand and notarial seal this&j!é'day of
» 1993,

T Fieial e

2 JoY CHtE )

& oan oL G, STATE OF ILLINCIS ),
Lo SN EXPIRES 3129750
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CHRYSANTHE SOTIRAS
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FUATE OF ILLINOIS;
58

COUNTY OF COOK )

I, lonttAm T. Pﬂbﬁﬁ'f‘iﬁ a Notary Public, in and for and
residing in said County, in the State aforesaid, due hereby
certify that Gus T. Sotiraa and Chrysanthe Sotiras, his wife,
whe are personally known to e to be the same persong whose
names are subscribed to the foregoing lnstrument, appeared
before me this day in person and acknowledged that they signed,
sealed and delivered the said instrument as their free and
voluntary act, for the uses and purposeg therein set forth.

Given 4ndsr my hand and notarial seal this znalday of
Aaver ., 1993,

PV SN i ]
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WILLIAM T, RUDEE!
NOTARY RUBLIC, STATE CF ILLINOIS 3 275
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W COMSICH EXPRES 4125 TR

CONSZENT: Chicago Title and Trust
Company, as Trustee

BY:

/ J:v \. v g":) N -
Doy Stk
J T

ASST, ViCE PRESIDENT

7 -
Identification No. /K[){D 27?'5‘:

Chicago Title and Trust Company,

WA

This instrument prepared by William T. Rodeghier, 111 A

Washington Street, Suite 1150, Chicago, Illinois 60602




