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RICHARD b. LIEPER and
LINDA L, LIEFER, HIS WIFE, AS UGLNT TENANTS

O L, S o DepT-01 choaama“ R 1 8.
("Borrower®): Thiy Security Instrument is givenw (0 0 0 0 m 6o
THE FIRST NATIONAL BANK OF CHICAGO S Tvllll TRnN 3?4& 12/06/93 19842300

*614'5‘ '~--r§:i:3-_99=~:741
B ¢ cnumv ECORDER

whth is urg,auuui and cxv.ung, under Lhc laws of THL UNITEY ::TATES OF AMERICA o - and wimsc
address is 1048 WEST LAKE STREET _
it OAK. PARK, Il 60301 : - ( 'udm"} Btmnwu' owes LLD[ICT thu prmupai Kum uf
SLXTY THOUSAND FIVE HUNDRED & Yo/ 100 R

S . Do)am (US 5 50- 500.00 )
['iuq Lthl is wtduuu.! by Burmwu 5 nole dawed mc same date as lhn Su,urily [nsm et ("Nole”), which pmwde*«: for monthly
paymants, with the full debt, 3F not paid earlier, due wmd paynble on' - ; ‘December "1y 2008 - oo . This Security
[ngtrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with rmvcear and all renewals, extensions and
mudifications-of 1he Now; (b the payment of oll: other shms, wilh interost; advanced wider parugiuph 7 to: protect the seourity of
this- Seeurity Instrument: and (¢) the performance of-Borrower 's covenants and:agreements-undeq this S seurity Instrument and the
Note.. For this purpose, Borrower does hereby: mordgage, &,r.mt ﬂlul (,onw,y to Lender the tolluwmg des.ribed property located in
TAKID #: 16-05-111-021, VOLUME 138 Pl - 000K 20w County, Hlinoiy:
LOT 26. IN BLOCK B IN FAILR CQAKS TERRACE, BEING.A SUBDIVISION OF. THE EI\S’I S
50. .ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST :1/4 OF SECTION 5,:
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERDIAIN, IN
COOK COUNTY, ILLINQIS. : ‘ : : Co . -~
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8, Huzard or Property Insurance,  Borrower shall keep the iuwr(w.qsncn‘t_f now cxis;ing-?r Iup_-’:at'l erected on the Propernty
ingured- ugainst loss by lice, haneds inchided within the term "exiended covernge” and uny other hueds, including floods or
floding, for which Lender requires insuranice. This insuranice shall be maintained in the amounts and Tor the perdody thim Cender
requires. "The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shull not
he unrcnsunably wilhheld. [T Borrower faiis 1o mainisin coverage described above, Lender may, st Lender's option, obtin
covernge:do protect Lender’s rights in the Property in accordanck with paragraph 7. A :

At insurance policics. and renewals shall.be acceptable 1o Lender and 'shall-include a standard mortgage clause. Lender shall
have the right 1o hold the poticies and renewals, 17 Lender requires, Borrower shall promyily give wy Lender ail receipts of paid
preminms and renowal notices, in the event of loss, Borrower- shall give prompt notice to the insuratice carrier and Lender. Lender
may make prool” of Josy il not made promptly by Borrower, o o 3 B

- Unless Lender and Borrower otherwise ugree in:writing, insurance proceeds’ shall be upplied 10 restoration or répair of e
Property damaged, if the restoration o repair-is conomically feasible'and Lenddr's seetrity is not:lessened. Tf tie restoration or
repatir is not economically feasible or Lender's sceurity woultl by lessened, the insuriice proceeds shall be applied (o the sums
secureth by this Seeurity Instrunent, whether te ol then: due, with: uny excess:pald-to Borrower, 16 Borrower abandons the
Property, or does aoranswer within 30 days a notice from Lender that the insurance careier hos olfercd 10 s¢itle o elning then
Lender maty collect e surance proceeds. Lender iy use the proceeds'lo répuir or tostore the Projserty of to pay sumy seeured
by this Securily Instrumier<, whetlier o not then due, The 30-day period will:bogin when the notice is given. '

Unlegs Lender and Borrewor otherwise ngree in writing, any application of proceeds to prncipal shall not extend or pasipone
the due date of the monthly payacsts refeered to in paragraphs T and 2 or changeithe amount of the puyments: If ander parngruph
21 the Property: is scquired by Leader, Borrower's dght o any: insurance: policies and proceeds: vesulting from dumage to the
Property iprior 1o the acquisition shalt sned e Lender to the exient of the sumis dccured by this Security Instrument immediately
prior 1o the acguisition, S " - B :

6. Occupancy, Preservation, Maintenzirs and Protection of the Propertys- Borrower's Loan Application; Leasehilds.
Borrower shall occupy, cstablish, and use the Prepeity as Bomower's. principal residence within sixty days after the: execution of
this Security Instrument and shall conlinue to otcuny the Property as Borrower’s principal residence for at leisst one year after the
date of occupancy, unless Lender otherwise agrees i wriling, which “consent: shalk not’ be unreasonably withheld, or unless
extemuting cireumslances exist which are beyond Borrawer's control. Borrower'shall not destroy, lamtge’or‘impair the Property,
alfows the Property o deterioraiz, or commit waste on th¢ Proneny. Borrower shall be in default if any’ forfeitare action”or
proveeding, whether civil or criminal, is begun that in Lender'. goud faith judgment could result in forfeiture of the Property or
atherwise materially impair the lien created by this Security Instrument or Lentler's securily interest, Borrower may curé Stuch a
defusitand reinstate, as provided in paragraph 18, by cnuging the eCtica or proceeding to' be dismissed iwith-a rufing that, in
Lender's good Taith determination, prechides Torfoinre of the. Borrower's irerast in the Property or other maleriat impairment of
the lien cresied by this Sccurity tnstronient or Lender's sceurity interest, Bucrower shall ulso be in default if Borrower, dtiring the
loaw application process, gave materiilly false or inacetra information:or simemen:2-to-Lender (or failed'to provide Lender with
any materi) informution) in contection with the loan evidenced- by’ the Note, Gincluling, but not timited fes, representations
concerning Borrower's occupancy of the Property s o principal reSidente, I this Security instrument iy on aleaschold, Borrower

shall comply with atl the provisions of the lense. 1T Borrower acquires feertie to the Propeity he leaschold and the fee title shall
not merge unless Lender agrees (o the merger in wriling,
7. Pratection of Lender’s Rights in the Property. [f Borrower fails to petform the coverailly and agreements contained in

this Security: Instrument, or-thero is & legal proceeding that may significanlly’ affect Lender's rights i the Property (such uy a
proceeding in bankrupicy, probate, for condennation or forfeitire or to enforce kiwd or regulations), ten Lender may do and pay
for whatover is necessary o protect the value.of the Property and' Lender's rights in the Property. Lenuer’s actions may include
paying any sunis securcd by a lien which has priority over this Security Trisinement; appearing in' cour., paviny reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lerider may ‘lake nction under this-pagraph 7, Lender
docy not have o do so. B R ‘

~ Any amounts disbursed by Lender under this paragraph 7 shal) becoie ndditional debt of Berrower secured by:this Sccurity
Instrument. Unless Borrower und Lender agree:io other tenng oft payment, these amounts shall-bear interest from tie date of
dishursement al'the Note eate and shall be paynble, with interest; apon hiitice from Lender o Borrower requesting payment. -

. & Mortpuye Insurance. {€ Lender requined morigage insurance as & contlition of making 'the loan secured by this Scuurity
Instriiment, ‘Barrowei ‘shall pay the premiums requiréd o maintain the mortgage ingurance’in effect. 1, for any reason, the
morgnge insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums requited
abtain coverage substantiaily cuivalent to the morigage insurance previously in effect, at a cost substantially equivalent tor the
cost (o Barrower of the niorigage insurance previously in effect, from an allerate mongage insurer approved by Lender. If
substantinily: equivalent mortgage insurance covernge is not avallable, Borrower khall phiy to Lentler ‘each month a sum equal o
one-twellth of the yearly mortgage insurance premium being paid by Botrowef whien the insnrance coverage lapsed or ceased 10
he in- effect; Lender will accept, use and retain these paymionts as'a loss fesétvé in Tiew of morgage ‘insurance. Loss reserve
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16, Borroswer's Copy,  Boreower shall be given one conformed@opy $1f uié,l'ﬂ;;w mnﬁol’ Lp’ls Segurity Instrument.

47, Uransfer of the Property or a Beneficia) Interest in Borrower, 3 all ocany part pthe Propesty or iy interest in.it is
suld or ansfereed (or il a beneficial interest i Borrower is sold or transferrtd jnq%fr';u'}(_g ig_1ol u natiratiperson) withou
Lender's prior writien consent, Lender may, al ils option, reuire immediatl payment I Tull of all-himd sccurcd*, by this Sceunity
fnstrument, However, this option shall nng he exercised by Lender i exercis is-prodibited. by -federal iaw- ae-of Iﬁc dute of this
Security Instrment.

(I Lender exereises this optios, Lender shall give Borrower noticd of aceeleration, The nctice shall provide o period of not less
. 30 duys Trom the date the notice is delivered or mailed within which Borrower must pay all ‘sums sccured by this Sequrily
[nstrument. I Borrower fails 10 pay tese sums prior W the expisntion of this period, Lender may invoke any remedics permitied
by il Seeurity Instrument without further notice or denvnd on Borrower,

14, Boreower's Right (o Reinstate, 1 Horrower meels cortiin - conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instriment discontinued at any Gmo' price © the carlick ol (8) 3 days (or stich olher perod ns
applicable fuw roay specify Tor reinstement) before-sald of e Property pursidnt lo Bny powes of sale containtd in s Secarity
[nstrument; or (b) entry of a judgment enforeing this Sceurity fnstruitient;. Those conditions nre thut Borrower: (a) pays Lender all
sums which then wounld be due under this Security Instrument and the Note as if no accelerition had occurred; (b) cures any
default of any other covenants or agresinents; (€) piys ail expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonphie atsineys’ fees; and () ukes such action as Lender may reasonably. reguire 1o assure that the lien of this
Seeurily lnstrument, Londer's rights in the Property and’ Borfower's obligation 'to pay the sims secured by this Sechirity
Instrument shalf contipye unchanged. Upon reinstatement by Barrower, this Sceurily Instrument and the obligalions secured
hereby shadl remain [uly elicctive as if no aceeleration had ocenrred. However, thig right to reinstate shall ot apply in the case of
peceleration under paragrapk (7.

19, Sale of Note; Change «7 Loan Servicer,  The Nole or a partial anterest in the Note (together with this Seeurity
Instrument) may be sold one oemeie tGmes withowt prior nolice (o Borrower, A sale may result in a change in the entity (knjown
s the "Loan Servicer”) that collecis snenthly payments due under the Nole and this Security Instrument, There also may be dne or
more changes ol the Loan Servicer vorciated to a sale of the Note. If there is a change of the Loan Servicer, Burrower will be
given wrilten notice of the change in accorianee with paragraph 14 above amd applicable law. The notice will stite the nasne and
ildress of the new Loan Servicer amd theadiress to which paytments should be made. The notice will also contin any other
informatian required by applicable law, L - .

20, Hozardous Substances,  Borrower shall aot cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Praperty, Borrower shal not do, nor allow anyone else (o do, anything affecting the Property
that is in viotaton of any Environmenial Law. The prezeaing two sentences shall nol apply 1o the presence, use, or storage on the
Property of small quantlies of Hazardous Substances wiotare generally recognized 10 he appropriate to normal residential uses
and w muinlenance of the Properly. : _ o

_Horrower shall prompily give Lender written notice of (ny tavestigation, clait, demand, Tawsuit or ather uction by any
governmental or regulatory agency or privat party involving ui Peoterty and any Hozardous Substance or Environmental Law
of which Borrower bas actual knowledge, [Y Borrower learns, or isotiicd by any governmental or regnlatory authority, that an
remaval of other remediation of any Hazardous Substance affecting the Prapesty is necessary: Borrower shall promptly ke aﬁ
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substunces” are those substaces defined as toxic or hazardous substances by
Environments! Law and the following substances: pasoling, kerosene, cuer [lmmmable or toxic petroleum products, toxic
pesucides and herbicides, volutile solvents, maierials containing asbestos or formaldelyde, and radioaclive materials. As used in
this parograph 20, "Envirommental Law” meanys federal Jaws and Taws of the jurisGiation where the Propenty is Jocated that relate
iy health, safety or ehvironmental protection. b ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and:agriec us ol ows:

21. Aceeleration; Remedies, Lender sha)) give notice to Borrower prior to acceleration/ iallowing Borrower’s breach of
any covenunt or ugreement in this Security Instrument (but nut prior to acceleration widen paragraph 17 unless
applicable Jaw provides otherwise). The notice shall-specify: (1) the defaults (B) the nction Fequired Uy eure the default; ()
# date, not less than 30 dnys from the date the notice i given to Borrower, by which the defiudt mas! be cured; and (d)
that failure te cure the default:on or before the date spetified in the notice may result in ucceleration of the sums securid
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shui €arther inform
Burrower of the right to reinstate after seceleention and the right to assert in the foreclosure proceeding the non-existence
of a defanlt oy any other defense of Borrower to acceleration and foreglosure, If the default is ot cured on or before the
dute specified in the notice, Lender, at its option, may require immedinte payment in fuil of all sums secured by this
Security Instrument withatd! further demand ind may forectose this Security Instrument by judicisd proceeding. Lender
shall be entitled to cofleet all expenses incurred In pursuing the remedies provided in this paragraph 21, incloding, but not
limited to, reasonable nttorneys’ fees and costs of title evidence,

2, Release,  Upon payment of all sums sceured by this Security Instrument, Lender shal) selease this Sceurity Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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