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THIS MORTGAGE (“Sceurity Instrument”) is given on - November 24, 1983 . The mortgagor is

WILLLIAM J. EGBERT AND LAURA 0. EGGERT,

AUSBAND AND WIFE . DEPT-(11 RECDRDING $33.50
T#0011 TRAN 8538 12/04/93 16154100

. 1255 % % —PTF-FFSE4 4

. COOK COUMTY RECORDER

Chase Home Mortgage Corporaticn

(“Borrower"). This Sceurity Ipstrument is given 1o

which is orgimized and existing ander the laws of - the State of Delaware , and whosce address is

4915 Independence Parkw:y, Tampa., FL 33634-7540
("Lender”), Borrower owes Lender tho principal sum of One Hundred Thirty-Seven Thousand Six
Doflars (US. $ 137,600.00 ).

Hundred and No/100 ~cermmccemciivimacmunenmnee .
This debt is evidenced by Borrower's note daied the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paic carlicr, due and puyable on December 1, 1998 . This Security
Instrument secures to Lender: (a) the repayingni of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the rayment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sceurity Instrumenteard (¢j the performance of Borrower’s covenants and agreements
under this Sceurity Instrument and the Note. For tus purpose, Borrower does hereby mortgage, grant and convey (o

Lender the following described property located in 00K County, lilinois:

LOTS 314 AND 315 AND THE EAST 1/2 OF THr VASATED ALLEY LYING WEST AMD

ADJOINING IN "SCARSDALE", BEING A SUBDIVIT{(Ln OF PART OF THE WEST 1/2
OF THE EAST 1/2 AND PART DF THE EAST 1/2 OF P WEST 1/2 OF SECTION 32
TOWNSHIP 42 NORTH, RANBE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINDIS

03-32-217-006 & 005

bbSS66Es

which has the address of 350 SOUTH DRYDEN PLACE ARLINGTON 118
[Slroot) 1City)
iflinois 60005 (*Property Address™);
[21p Coda]
TOGETHER WITH all the improvements now or hercafter erceted on the property, and all casements,
appurtenances, and fixtures now or hereafter a parl of the property. All replucements and addilions shall also be
covered by this Sceurity Instrument. All of the Toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clzims and demands, subject (o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform sceurity instrument covering real property.
Tax (D Number

{LLINOIS-5ing/e Family-Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 9/80
Ravised Date 8/23/03
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UNIFORM COYENANTS, Borrower and Leader covenanl und agree as follows:

1. Payment of Principn] und Interest; Prepaymeat and Late Charges. Borrower shall promptly pay when due the
principnl of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly
taxes and assessments which may attain pricrity ever this Security Instrument as o lien on the Propeny; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly fiood
insurance. premiums, if any; (e) yearly morgage insurunce premijuvms, if any; und ([} any sums payable by Burrower to
Lender, in accordunce with the provisions of paragraph 8, in lieu of the puyment ol morlgage insurance premiums. These
flems are culled "Bscrow llems.” Lender may, at any time, coliect and hold Funds in er nmouni not to exceed the maximum
amount g lender for u Tedernily reluted mortgoge loan may require for Borrower's escrow account under the federal Real
Hstate Settlement Procedures Act of 1974 us amended fraom tme ta ime, (2 USLC 2600 of seq. ("RESPA"), unless
another luw that applies to the Funds sets o lesser amoune, IF so, Lender may, ut any tme, colleet and hold Fuds in an
umount nat to exceed tie lesser amount. Lender may estimate the amount of Funds due on the basis of current dat and
redsomthle estimaies of expenditures of luture Bscrow {tems or otherwise in sccordunce with applicable luw.

The Funds shall be held in an institution whose deposits are insured by a feders) wgency, instrumentality, or cntity
(including Ledavler, I Lender is such an institution) or in any Federal Home Loon Bank. Lender shall apply the Funds o
puy the Escroveitems. Lender muy mt charge Borsower fur holding und applylng the Funos, unnually anolyring the escrow
accounl, or vergiying the Escrow [ems, unless Lender pays Borrower Interest on the Funds and applicable luw permits
Lender ta make (uct o charge. Hawever, Lender muy require Borrower to pay 8 one-time chorge for an independent real
estate Lax reporting senvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is maoc (7 applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any
inferest or enrnings on the Yonds. Borrower and Lender may agree in writing, however, that interest shall be paid on (he
Funds. Lcader shall give (o Vorbower, withow charge, sn anpual gecounting of the Funds, showing credits and deblis 1o the
Funds and the purpose for whisteach debit to the Funds was makle, The Funds sre pledged us additionn] security for aft
sums secured by this Security fnstruzaent,

If the Funds held by Lender evsiel the smounts permitted to be held by applicable law, Lender shall wccount o
Borrower for the excess Funds in aceordanszwith the requirements of applicable 1w, I the amount of the Funds held by
Lender at any time is not sulficient 1o pa; the Escrow Items when due, Lender may so notify Borrower in writing, und, in
such case Borrower shall pay to Lender tic smpunt necessary to make up the deliciency. Borrower shall make up the
deficieney in no more than twelve monthly payiecris, ol Lender’s sole discretion.

Upon payment in full of all sums sceured by this Gecurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under purugraph 21, Lende s shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by LendZr ar the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amaounts payable under
parugruph 2; third, to interest due; fourth, to principal cie; and st 2Gany late charges due under the Note.

4, Charges; Liens, Borrower shall pay sll tuxes, asseasments, churger, fines and impositions sttributable to the Property
which mauy attaln prierity over this Security Instrument, and lenschold pimyments or ground renlty, if any. Borrower shall pay
these obiigations in the manner provided in parpgraph 2, or it not paign the-manner, Borrower shall pay them on time
direetly to the person owed payment. Borrower shall promptly furnish 1o Ldader all notices of amounts to be paid under
this paragraph. [If Borrower makes these payments directly, Barrower shall prompcy furnish to Lender receipts evidencing

the puymuents.

Borrower shall promptly discharge any licn which has priority over this Sceurily ipairviaent unless Borrower: {(a) agrees
in writing to the payment of the obligution secured by the lien in o manner acceptable to t.erder; (b) contests in good fuith
the lien by, or defends against enforcement of the lien in, legal proceedings which in thd Lender's epinion operate to
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an arecmens satisfactory to Lender
subordinating the lien to this Secourity Instrument, [T Lender determines that any part of the Propeity is subject to a lien
which may suain prierity over this Security Instrument, Lender may give Borrower a notice ideniBins, ihe lien, Borrower
shall satisfy the lien or take one or more of the actions set forth bbove within 10 days of the giving of hoticn.

5. Huaurd or Property Insurance. Borrower shall keep the improvements now existing or herealood vrected on the
Property insured against loss by itre, hizards included within the term "extended eoverage™ and any other nazsads, including
flouds or Mooding, for which Lender requires insurance, This insurnnce shull be maintarned in the amounts and for the
periods that Lender requires. The insursace carrier providing the insurance shall be chosen by Borrower subject Lo
Lender's approvat which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o stanidard mortgage claase, Lender
shull have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give te Lender ali
receipts of paid premiums and renewil notices. In the event of tuss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss il net made promptly by Borrower,

Uniess Lender and Borrower othenvise agree in writing, insurance proceeds shal] be ppplicd to resteralion or repair of
the Property damaged, il the restoration or repair is ecconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically leasible or Lender's scourity would be lessened, Lhe insurance procecds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Burrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered tu setthe i claim, then Lender may coblect the insurunce proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 20-day period will begin

when the notice is given.
Ferm 3014 9/90 (page 2 of 5 pages}
Foviged Date 8/23/03
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Uniess Lender und Barrower otherwise agree in writing, any application of procecds te principal shall not extend or posipone the
due date of the monthly puyments seferred to in paragraphs | and 2 or change the amount of the payments. 1T under paragenph 21
the Property Is acquoired by Lender, Borrower's right to sny instrance policles and proceeds resulting from dumage (o the Propeny
prior to the sequisition shafl pass 1o Lender to the extent of the sums sccured by this Sccurity Instrument immediately prior to the
acquisitien.

6, ()cufpnncy, Preservation, Maintenance sand Protection of the Property; Borrawer’s Laan Application; Leaselhiolds, Barrower
shall aecugy, establish, and use the Propeity ns Borrower's principal residence within sixty days after the execution of this Security
Instrument angf shall continue 1o occupy the Property ox Borrower's principal residence Tor ot least one year alter the date of
occupuncy, unless Lender otherwise agrees in writing, which consent shall aot be unreasonably withheld, or unless extenuvating
circumstances exist which are beyond Borrower's control. Berrower shall not destroy, damage or impair the Propeny, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture netion or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could resull in lorfeiture of the Property or otherwise
materindly fmpnir tie lien created by this Security lasteument or Lender's scenrity Interes), Borrower mny cure such i defaalt and
relnstte, ax provitded in poaragraph 18, by cousing the aetlon or pracoeding 10 ho dismissed with o rullng thi, In Lender's good fuith
determinution, precludes forfeiture of the Borrower's Interest in the Propeny or other muerial impairment of the lien created by
this Security Instrument or Lender®s seeurity Interest. Borrower shall abso e In defuull i Borrower, durlng the loan applleation
process, guve matertly Tulse or inaccurate information or statements 10 Lender (or fuiled 1o provide Lender with any materinl
information) in coniiection with the toun evidenced by the Note, including, but not limited to, representations concerting Borrower's
oceupancy of the Prapesy as a principual residence, 1 this Security Enstrument is on a leasehold, Borrower shall comply with wll the

provisiuns of the lease )V Rorrower acquires Tee Linde to the Property, the leuschold and the fee title shall not merge unless Lender

ugrees to the merger in witirg.

7. Brotection of Lender’s Rithis In the Property, 11 Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or there s 2hepnl procecding that may significantly affect Lender’s rights in the Property (such as & proceeding,
in hankruptcy, probate, for conderingtion or forfeiture or to enforce laws or rejulations), then Lender may do and pay for whatever
i necessary to protect the value of 122 Property and Lender’s rights in the Property, Lender's actions may include paying any sums
seeured by a tien which has priority over ai Seeurily Instrument, appearing in court, puying reasonable attorneys' fees and entering
on the Property to make repairs. Althvugh/coder may take action under this paragraeph 7, Lender does not hive to do so,

Any amounts dishursed by Lender under thispuragraph 7 shall become additionul debt of Borrower secured by Lhis Sceurity
Instrument, Untess Borrower and Lender agree 10 other terms of paymment, these amounts shall bear interest from the dite of
dishursement at the Note rate and shall be payabic, sanh interest, upon natics ltom Lender to Borrower requesting psyment.

8. Mortgage Insurance. I Lender required yasctgede insurance as a condition of making the lean secured by this Security
Enstrament, Borrower shull pay the premiums required toopaintain the morygage insurance in effect. I, for any reason, the mongage
insurnnee coversge required by Lender lupses or ceascs o be in effect, Borrower shall pay the premiums vequired (o obinin
coverage subsiantiolly equivalent to the mortgage insurunce pueviously in effcet, st o cost substantially equivalent ta the cost 1o
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IF substantinlly
cuivalent mortgage insurance coverage is not available, Borrower Gha | pay to Lender ench month i sum equal to one-twellth of the
yearly mortgage insurance premivm being paid by Berrower when the iasurance coverage lopsed or censed to be in effect. Lender will
accept, use and retain these payments us a loss reserve in licu of muitgag insurance. Loss reserve payments may no longer be
required, at the eption of Lender, if mortgage insurance coverage (in the o7icunt and lor the period that Lender requires) provided
by an inmurer upproved by Lender again becomes availsbie and is obtained. Berrawer shall pay the premiums required to mainiain
murtgage insurance in elfeet, or to provide o loss reserve, until the requirement for rmontgage insuraznee ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Iaspection. Lender or its agent muy make reasonable entrics upon and wispections of the Property, Lender shali give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the {ospection,

, 10, Condemnation.  The proceeds of any award or claim for damnges, direct or_Capscquential, in conneclion with any
vondemaation or other taking of any purt of the Property, or for conveyance in liew of condeinuiion, are hereby assigned angd shatl
tre paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applicd to the sumn secuced b this Sceurity Instrument,
whether or pot then due, with any excess paid 10 Borrower. In the event of a partial tuking of the Projerty 'n which the fair market
value of the Property immediately before the teking is equal to or greater than the umount of the susw sicuced by this Sccurity
Instrument immediately befere the wiking, vnless Borrower and Lender otherwise ngeee in writing, the sumis g2eered by this Seeurity
instrument shall be reduced by the amount of the proceeds multiplicd by the folfowing fruction: (a) the toted sanunt of the sums
securedl immedialely before the Ltking, divided by (b) the fulr market volue of the Property immediatcly beterecne taking, Any
bafunce shull be paid to Borrower, In the event of a partin) wking of the Property in which the fair murket valuc of the Property
immediately before the taking is less than the amount of the sums secured immedintely before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall e applicd Lo the sums secured by
this Security Instrument whether or not the sums are then duce.

If the Property is abundoned by Borrower, or if, after notice by Leader 10 Barrower that the condemnor offers to make an award
or settle @ cluim for damages, Borrower fails Lo respond 1o Lender within 304 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, ut its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrumeat, whether or nol then due,

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds (o principal shall not extend or postpone the
duc dute of the monthly payments referred to in pursgraphs 1 and 2 or change the smount of such payments,

11. Burrower Not Released; Forbearaoce By Lender Not 1 Waiver. Extension of the time for puyment or modification of
aumortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Barrower shall not
operate to release the lfability of the original Berrower ar Dorrower's successors in interest. Lender shall not be required to
commence procecdings ogainst any successor in interest or refuse 1o extend time for payment or otherwise modify amortizntion of the
sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any forbearince by Lender in exercising any right or remedy shall not be a waiver of or preclude the excercise of any right or

remudy.
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12, Successurs und Assigns Bound; Joint and Seversl Linbility; Co-signers. The covenants and agreements of this Securily
Instrument shall bind and benefit th» successors and ussigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's cavenants and agreements shall be joing anil several. Any Borrower who co-signs this Security Instrumuent but does nos
execute the Note: () is cossigning this Sceurity instrument only (o morgage, gront and convey thad Borrower's inlerest in the
fProporly under the terms aof this Seeurlty Instrument; {b) iy not perionally  obligaled (o pay the sums secured by this Security
Instrumenit, and (c) ogrees that Lender and any other Borrower may ageee to extend, modify, forbear o make any
accompmuilations with regard to the terms of this Security Instrument or the Note without that Berrower’s eonsent.

13. Loun Churges. [T the foan sceured by this Secarily instrument Is subject to a law which sets maximum loan charges, and
thin bnw in finally interpreded so that the (terest or other loan churges collected or to be eoilected in conneetion with the lonn
exeeed the permitied limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the
permitied lmit; and (b) uny sums aleeady collected from Borrawer which exceeded permitted limits will be refunded o Baerower,
Lender may chouse 10 make this refund by reducing the principal owed under the Note or by making i direct payment to
Borrower. 1T o refund reduces principal, the reduction will be treated s o partial prepayment without any prepayment charge

under the Note.
14, Naotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it by

first class mail unless applicable law requires use of anomther method. The notice shall be directed to the Property Address or any
ather address Boirowver designates by notice to Lender. Any notiee to Lender shall be given by first clezss mail to Lender's address
stuted hoerein or any sther address Lender designates by notice to Barrawer. Any notice provided for in this Security Instrument
shall be deemed todauyebeen given 1o Borrower or Lender when given as provided in this puragraph.

15. Governing Luw: Severabllity. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction in
which the Property is Iocatrd, In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict zholl not alfect other provisions of this Security Instrument or the Note which can be given effee
without the conflicting provision” To.this end the provisions of Lhis Security Instrument and the Note are declared to be scverable,

16. Borrower's Copy. Borrowzr @nall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar/ - ieneficinl interest in Borrower, If ail or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul Lender's
prior written consent, Lender may, aicils option, require immediate payment in full of ell sums sceured by this Seeurity
Instrument. However, this option shall not be erorcised by Lender if exercise is prohibited by Federal law as of the date of this
Seeurity Instrument,

If Lender exercises this option, Lender shall give bprrower notice of acceleration. The notice shall provide a period of nol less
thun 30 days from the date the notice is delivered oo saailed within which Borrower must pay all sums secured by this Security
Instrement. If Borrower fuils to pay these sums prior w280 expiration of this period, Lender muy invoke any remedies permitied
by this Sceurity Instrument without further notice or demar 4 on Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower meels certuin conditions, Borrower shall have the right to have enforcement
ol this Seeurily Instrument diszontinued ot any time prior to tie earlier of: (0} 5 duys (or such other period s applicable law may
specily for reinstatement) before sale of the Property pursuant to/any power of sale contained in Lhis Security Instrument; or {b)
entry of o judgment enforcing this Security Instrument. Those conuitisns are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as il no acczlriation had occurred; (b) cures any default of any other
covenants or agreements; () pays oll expenses Incurred in enforcing this fizcurity Instrument, Including, but not limited to,
reasonabic attorneys' fees; and (<) iakes such aetivn as Lender may reasonalilvorequire to assure that the lien of this Seeurhy
Instrument, Lender's rights in the Property and Borrower's obligation to puy the suss secured by this Security Instrument shal)
continue wnchanged. Upon reinstatement by Borrewer, this Security Instrument acd the obligntions secured hereby shall remain
fully efTective as if ne acceleration had oceurred. However, this right to reinstate shall pot apply in the case of acceleration under
parsgraph 17.

19. Saie of Note; Change of Losn Servicer, The Note or a partial interest in the Note {tugerier with this Sceurity Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in o changein ae entity (known as the "Loun
Servicer™) that collects monthly payments due under the Note and this Security Instrument, Thztz also may be one or more
changes of the Loun Servicer unrelated (o o sule of the Note, 1T there is o change of the Loan Seivicer, Borrower will be given
written notéice of the change in necordance with puragruph 14 nhove and appllcable low, The netide wil) state the nime and
address of the new Loun Servicer and the address (o which puyments should be muade. Tho notice wittab O contaln any other
information required by applicable faw,

2(" Huzardons Substunces, Borrower shnll nol cause or permit the presence, use, disposal, sterage’ eirelense of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affectinzhe Property
that is in violation of any Haviconmental Low. The preceding twa seatences shall not apply 10 the presenee, use, o1 sturge on the
Property of small quantities of Huezardous Substunces that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, luwsuit or other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hus actual knowledge. Il Berrower learns, or is notilicd by any governmental or regulatory authaority, that any
remuoval or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take all
necessiry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gosoline, kerosene, other flammable or toxie petrofeum products, toxic
pesticides und herbicides, volutile solvents, muteriuls contatining asbiestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Luw" means federal fuws and laws of the jurisdiction where the Property is located that relute

to health, safely or environmental prolection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following Borrower's
breach of any covennnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shull specify: () the default; (b) the action required to cure the
default; () o date, not less than 30 days from the date the notice is given to Boarrower, by which the defuult must be
cured; andk () that fuilure (o cure the defanlt on or before the dide specifed n the notice may resualt in seceleration of
the sumy secured by this Security Instemment, foreclasure by judicinl procecillng and sule of ihe Property. The nofice
shall Further nform Borrower of the right to relnstate aftee seceleration and the right to assert o the Foreclosare
proceeding the son-existence of u defnult or any other defense of Borrower to accelerntion and foreclosyure, I the
defaudt is not cured on or before the dute specified in the notice, Lender ot Its option may require immediate psyment in
Tull of nll sums securvd by this Sceurity Instrument without further demand and muay foreclose this Security Instrument
by Judiciul proceeding. Lender shadl be entitied to collect nlf expenses incurved in pursuing the remedies provided in
this puroageaph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payinent of all stims seeored by this Sceurity Instrament, Lender shull release this Security
Instrumens without charge to Borrower, Borrower shall pay any recordation costs,

23. Whiverof Homestead., Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Insicument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the #ovinan'z and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument, [Check upgiisible box(es)]

[M] Adjustable Tt Rider [ | Condominium Rider [} 1-4 Family Rider
[ | Graduated Payiaes Rider [} Planned Unit Development Rider [ | Biweekly Payment Rider
= =
) ]

(x| Balloon Rider Rate improvement Rider | | Second Home Rider

L_J Other(s) [specily)
BY SIGNING BELOW, Borrowel aeents and agrees Lo the terms and covenants eontained in this Security Insirument

wnck in ary rider{s) exceuted by Borrower and recorded with it

andhpw Q_ W s o SEAL

HILLlAh J ~TROERT V ‘Bolrowe

Witnesses:

i L) Eul .

LAURA O, EGGERT (pj ‘Borrowsr

el

[Space Bolow This Line For Acknowladgmeni)

STATE OF \L(JJ\W

COUNTY OF cooly
1, \J\J\Q \,) ‘\’\di__ﬁj\ ‘Cﬁ/}'\J—Q , @ Notory Public in and jr sa unty and state, do
— TRABRAT

hiereby certily that Lown lo me
to be the same person(s) whose name(s) is sabticribed to the foregoing instrum 24 L
person, and acknowledged that he/she 1g_ncd and delivered the said instrument as h:s/hbr/@fru and volun!ary

acet, for the uses and purposes therein seiTorth,

Given under my hand and official seal, this r;)k’\ duy ol WIOUEA2) '{J\QJ , T >

w:mIAL SEAL” Nom,:y _M&é
JESSICA PETHES Is
Netary Public, State of 1Hino My Commission expires:

My Commissian txpires 7/9/956
MTGSIL o
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made (his  24th day of Novembar, 1993 |, and is incorporated into and shait be
deemed to amend und supplement the Morigage, Deed of Trust or Deed to Sceure Debi (ihe “Sceurity Instrument”) of the same
date given by the undersigned (the “Borrower*) to secure the Borrower’s Balloon Note (the "Nole™) (o

Chase Home Mortgage Corporation, a Delaware Corporation
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

350 SDUTH DRYDEN PLAGE
ARLINGTON HTS, IL 60005

[Froperty Addross|

The interest rate stated on the Note is called the "Note Rate.® The date of the Note is called the "Note Date,” )
understand the Lender thay transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note,
the Sceurily Instrument and this Rider by transfer and who is entitled te receive payments under the Note is calfed the "Note

Holder "

ADDITIONAL COVEMNAZTS, In addition to the covenants and agreements in the Security Instrument, Borrower and
Lember further covenant und agres vs follows (despite anything (o the conleary contnined in the Security Instrument or the
Note):

[. CONDITIONAL MODIFICATION ANSG EXTENSION OF LOAN TERMS
Al the maturity date of the Note.zad sccurity Instrument (the "MNote Maturity Date”), T will be able to extend the Note

Maturity Datc to December 1, 2023 (the "Extended Maturity Date”) and modify the Note Rate to the
*Modified Note Rate” determined in sccordance: with Section 3 below if aff the conditions provided in Seclions 2 and S below are
mel (the "Conditionn] Maodification and Extension Option”), I those conditions are not met, J understand that the Note Holder
is under no obligation to refinance the Note or modify dhe Note, reset the Note Rale, or extead the Note Maturity Date, und tha
1 will have 10 repay the Note from my ewn resonrees cefed o tender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
i [ want to exercise the Condilional Modification ard Extension Option, certain condilions must be met as of the Note

Maturity Date. These conditions are (1) 1 must stifl be Lhe owner and occupant of the property subject 1o the Security
Instrument (the *Property”); (2) | must be current in my msonthly piyments and cannot have been more than 30 days late on any
of the 12 scheduled monthly payments immediately preceding e Note Malurity Date; (3) there are no Hens, defects, or
encumbrances against the Property, or other adverse matters aliZciag tille to the Property (excepl for taxes and special
assessmeats not yel duc and payable) arising aflter the Security Instrumeat was recorded; (4) the Modified Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must mate/a swrilten request to the Note Holder as provided in
Section 5 below.

3, CALCULATING THE MODIFIED NOTE RATE
The Modificd Nole Rale will be o fixed rate of interest cqual to the-Foderal Home Loan Mortgage Corporation’s

required et vield for 30-year fixcd rate mortgages subject to a 60-day mandatory’ delivery commitment, plus one-half of one
percentage poinl (.5%), rounded to the nearest onc-eighth of one pereenlage point (0/41257) (the “Modificd Note Rate”). The
required net yicld shall be the applicable net yield in cffeet on the date and time of day/cdmiche Note Holder receives notice of
my ¢lection to cxercise the Conditional Modification and Exiension Option. M this required(nizt yield is not available, the Note
Holder will determine the Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modificd Note Rate as calculsted in Section 3 above is not greater than five 50 pereentage points above

the Note Rate snd all other conditions required in Section 2 above are satisfied, the Note Holder villaetermine the amount of
the monthly payment that will be sulficient to repay in full (a) the unpaid principal, plus (b} acerued bl Zapaid interest, plus {©)
all other sums | will owe under the Nole and Security Instrument on the Note Maturity Date {(assvming-wy-monthly payments
then are current, as required under Scction 2 above), over the remalning extended term al the Modified Nole Rate in egual
monthly payments, The result of this calculation will be the amount of my new principal and interest payment every month uniil

the Note is Tully paid.
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£ EXERCISING THE CONIDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Haolder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of ihe
principal, acerued but unpaid interest, and all other sums [ am expected to owe on the Note Maturity Date, The Note Holder
also will advise me that 1 muy exercise the Conditional Modification and Extension Option if the conditions in Scection 2 above
are mel, The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that 1 must notify in order to excreise the Conditional Madification and Exteasion Gption. If [
meet the conditions of Scction 2 above, I may excereise the Conditional Maodification and Bxtension Option by notifying the Note
Holder no carlicr than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date, The Note Holder
will ealeulate the fixed Modified Note Rate based upon the Pederal Home Loan Mortgage Corporation's applicable published
required net vield in effeet on the date and time of doy notification is received by the Note Holder and as caleulisted in Scetion 3
above, I will then have 30 calendar duys to provide the Note Holder with acceplable proof of my required ownership, eccupancy
and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new interest rute (the Modified
Note Rate), new monthly payment amaunt and the date by which 1 must sign any documents reguired 10 complete the reqguired
Note Rate modification and Note Maturity Date extension, T understund the Note Holder will charge me a $250 processing feu,
plus noraad closing costs due third partics, including Oling fees and title insurance  associated with the exercise of the
Conditional Modificarion and Extension Oplion. {The processing fee is due al the time | give notice of exercising the oplion,)

BY SIGNING BILGW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.,

WITNESS THE HAND(8) AND GEZL(S) OF THE UNDERSIGNED,

SEAL

-Borrower  WILLIAM ¢, EGGERT

[SEAL| -/ p(,W/L. O

-Barrower  LAURA 0, elgert

[SEAL]
-Borrower

{SEAL]}
-Borrower

(Sign Original Only)
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