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THIS MORTGAGE (*Secirity lnstrv ment*) is given on  NOVEMBER 18, 1993 . The mortgugor is
CHI S. WHANZ

AND SOONOCK WHANG, HUSEAND AND WIFE

("Borrower™}. This Securily instruniont is gives-ts
PACIFIC MORTGAGE COMPAN fg

which is organized and existing under the lows of THE STNHTE OF ILLINGIS , ind whoso
address 1s 5785 NORTH LINCOLN AVENUE _
CHICAGO, ILLINOIS 60659 ("ender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND

AND 00/100 Dolfurs (U.S. § 160,000,00 ),

This debt s evidenced by Borrower's nole dated the sameo dale as this Sccv:it’z Instrument ("Note®), which provides Tor
monthly payments, with the Yull debt, it not puid carlier, due and payable on  AECEMBER 1, 2000 N
This Sceurity Instrament secures to Lendor: (n) the repayment of the debt evidenced by ths Note, with interest, and all rencwals,
extensions apd madifications of thy Note; (h) the payment of all other sums, with intercst, advanced wader paragraph 7 1o
protect the security of this Security Invtraiment; wnd (¢) the porformunce of Bortower's tovenanls amd ugreements under this ™
Sevurity Instrument and the Not, For Uiis puepose, Bareower does liereby morigage, grant and conyey W Lender the offowing
described property dovated i COOK County, Illinois:
LOT 23 AND THE SOUTH W3STERLY 1/2 OF LOT 24 (AS MEASURED AJ.ONG THE

SOUTH EASTERLY LINE AN NORTH WESTERLY LINE THEREOF} IN NORTHBROOK OAKS
BEING A SUBDIVISION OF PART OF LOT 6 IN ASSESSOR'S DIVISION OF THE

SOUTH 1/2 OF THE NORTH WEST 1/4 AND THE NORTH 1/2 OF THE SOUTH WEST 1/4
OF SECTICN 10, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

-
-
L3

VEOSEBES:: ;-

04-10-303-069

which his tho wldress of 1724 MARCEE LANE, NORTHBROOK Btrest, City ,
inois 60062 “ ' LY '
Nlinois 2ip Cote {“Proporty Address™);
DPR 1000
ILLINGIS Binglo Family-Fannia Mas Freddic Mac UNIFORM INSTRUMENT Fage 1ol 8 Fom 3014 880
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5. Huzard or Prope rro pro! ndw existing or hcruiltcr erecled on the

Property insured sgainst loss by fire, hazards included within i terin "extended covernge” agd any other hazurds, inchwling
tlowds vr flocding, for which Lender requires insurance. This ingurance shall he maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurancs shall bo chosen by Borrower subject to Lender's approval
which shall not be unrusonably withheld. 1 Borrower fuils to maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protoct Lender's rights in the Property in accordance with paragraph 7,

All insuruace policies and ronewals shall be acceptable to Lender amd shall include w standurd mortgrge cluuse. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and rencwal notices. Tn the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender amnd Borrower ntherwise agree in writing, insurance proceeds shull be applied ¢o restoration or repuir of the
Propecty damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1t the restorstion or
fepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrumenl, whether or not then due, with any exeess paid to Borrower, If Borrower abundons the
Praperty, ur does not snswer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may colleel dve insumace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuntz Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender nid Sorrower otherwise agnae in writing, any application of proceeds to principal shall not extend or
postpone the due date o tne monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propaty is acquired by Lender, Borrower's right to any inswtrance policies #nd proceeds resulting from
domage 1o the Praperty prior lo4ne dequisition shall pess to Lender lo the extent of the sums secured by this Security nstrument
immediately prior to the nequisition

6. Occupnney, Preservation, Mabicnunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days uiter the execution of
this Security Instrument and shali continue to‘occupy the Property as Borrower's principid residence for a1 least one year after
the date of occupuncy, unless Lender othenwviseauzoes in writing, which consent shall not be unreasonably withheld, or unless
eXfenualing circumsiances exist which are beyund Borrower's contral, Borrower shall not destroy, dumab\, or impuir the
Property, allow the Property to deteriorate, or comaut waste on the Property. Borrower shall be in defuult if any forfeitare
action or proceeding, whether civil or criminal, is begua thatin Lender's good fuith judgment could resuit in forfeiture of the
Property or otherwise materially impair the Hen creatod by this Security Instrument or Leader's security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by cuusing the action or proceeding to be dismissed with o ruling
that, in Lender's pood faith determinntion, precludes forfeiture Of the Borrower's inlerest in the Froperty or other material
impairtient of the lien created by this Security Instrumient or Lendor’s security inturest. Borrower shall also be i default if
Borrower. during the osn application process, gave materinlly false or fanccumte information or statements to Lender {or failed
to provide Lender with any materiul information) in connection with the joan wridenced by the Note, inclading, but not limited
1o, representations concerning Borrower's occupancy of the Property as s principal reswdence, I this Security Instrument is on o
leasehold, Bosrower shall comply with w1l the provisions of the lease. If Borrever acquires lee title to the Property, the
leasehold and the tee title shatl not mergo unless Lendor ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 1T Borrower fails 1o perform the covensnts and ngreements contained in
this Security lnstrument, or there is a legal proceeding that may signilicuntly sflect Lender s'rights in the Property (such as n
peoceeding in banknuptey, probate, for condemnation or forfeiture or to enforee Inws or regula’ions), then Lender mny do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Propedav, Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, ‘wipraring in courl, paying
reasonnble atterneys’ fees and entering on the Property to nuke repairs, Although Lender may take nction ‘under this puragraph
7, Lender does not have to do so.

Any amounts dishursed by Lendor under this parageaph 7 shal) become additional debt of Borrower secured by this
Security Instroment, Unless Borrower and Leador agree to other terms of payment, these mnouats shall bear interest from the
date of dishursement at the Note rte and shall be payable, with interest, upon notice from Lender to Borrower reuesting
payment.

8. Mortgage Insurance. If Leonder reguired mortgage insurance ax a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurnnce in effect, 11 for any reason, the
mortgags insurance coverage regnired by Lender lapses or ceases to be in efieet, Borrawer shall pay the prembmns required 1o
nblain vovernge substantially equivalent to the mortgage insurnce proviously i effect, at w cost substantially equivikent to the
vost to Borrower of the mortgage insurance previously i effeet, from an alternate mortgage insurer approved by Lender, 1T
substantially equivalent mortgage insurance coversge is not availuble, Borrower shall puy o Lender each month & stm el to
one-twel [tk of the yearly mortgage insurance premivien being paid by Borrower when the insurance covernge lapsed or ceased to

be in effect. Lender will aecept, use and retain these payments as o loss reserve in lieu of mortgage insurmnee, Loss reserve
DFE 1091
Form 3014 9/30
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INQEELCL AL GO, 285
17, Teansfer of the neficitl Intetent’i {"the Property of any inturos! in it

is sold or truastorred (or 1f a beneficial interest in Borrower is sold* or thunsterred and Borrower | ignot @ nntural person) witliout
Lender's prior writien consent, Lender qruty, at ity option, require | fate mymcd? In"ﬂ'[l'uf allbsums secured by this
Security tnstrument. However, this option shall not be exorcised by Legder if »xuguw i pwluhnud by h-slurul taw u8 of the date
of this Security [nstrument, cot

If Lender wxorcises this option, Lender shull give Borrower noticgof xluuoiotullon.\ihc notice shall provide n period of not
fess than 30 days fram the date the notice is delivered or mailed within-whick Berrowor miist Sy 410 swins secuced by this
Seeurity lnstrument. [f Barrower tails 1o pay these sums prior to the expiration of this peried, Lendor nay invoke any remedies
peemitted by this Security Instewment without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 11 Borrower mweets cortuin copditions, Borrower shall ave the right to heve
enfoscoment of this Security [nstrument discontinued 8t any timo prior t the exrlier of: {a) 5 duys (vr sweh other perind iy
applicatle law may specily for roinsiatoment) before sale of the Property pursiant o any power of side contained in Whis
Sceurity Instrumant: or thy entry of » judgment enforcing this Security Instzument, Those conditions urs Ut Borrower: (a) pays
Lender ol sums which then would be due ander this Security Tnstrument and the Note as it no accelerntion hnd occurred; (h)
cures any defuull of any other covenunts or ngreements; (¢} pays all expenses incurred in enforcing this Security lastrimen,
including, but not Janited to, reasonable attorneys fees; und (d) takes such action as Lender mny reasonably requare fo asstire
that the hien of this Sesurity [nstrument, Lender's righis in the Property und Boerower's obligation to pay the sums secured by
this Secusity lastrumear) shall continue wochanged. Upon reinstatonent by Borrower, this Security Tustrument and the
abligntions securerd hereor siall comuin fully effective as if no aeceleration hud occurred. However, this right 1o reinstate shinll
aot apply in the case of aecelcrwlion under puagraph 17,

(9. Sale of Note; Chinvje ©f Loan Servicer. The Note or & partial interest in the Note (ogether with this Security
[nstrument} may be sold one or mar: times without prior notice to Borsower, A silde may result in s chinge in the entity (known
ws the *Loan Servicer™) that collects mosihly payments due under the Note and this Security Instrument, There also may bo one
or more changes of the Loan Servicer uazekaxd to & sale of the Note. ! thore is a change of the Loan Servicer, Borrower will be
given writton notice of the change in accordarce vith paragruph 14 above and applicable Jaw. The notice will state the name and
address of the new Loun Servicer und thy adiesse-to which payments should be maudo, The notice will also contam mny other
information reqquired by appheable law,

20. Huzardous Substunces, Bogrower shall kot ause or perit the presence, wse, dispossl, storage, or release of any
Haerdous Substances on o in the Property. Borrower shall not do, nor allow anyone clse o do, anything allecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subriap:es that ure penovally recognized to be approprinte to normal
residential wses and to maintenance of the Property,

Rurtower shall promptly give Lender wntten notice of any investipation, clab, denmnd, lnvsiit or other action by way
govemnmenta! ot regulatory ngency or private party volving the Propecty and any Huzardous Substance or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower lenrns, or is notined by-any governmental or regulwtory authority, that
any remeval or other remedistion of any Hezardous Substance aftecting the Pyoperty iy necessary, Borrower shull promptly take
all necessary remedial actions in uwccordance with Environmenial Law.

As used in this paragraph 20, “Haandous Substances” are thoso substances defined as toxic or hamsdous substunces hy
Environmental Law und the following substnnces:  gusoline, kerosens, other flumaible or toxic potroleum producty, 1o
pesticidey and herbicides, volatils solvents, materials contuining ssbeston or formaldehyde, mon ridioactive metonals, As used
this paragraph 20, "Environmental Law" means federnl lawse and taws of the jurisdiction whire the Property is located th
refato to healih, satety or environmental protection.

NON-UNIFORM COVENANTS. Bartower and Lendor further covoenant und agres s follows: :%

21, Acceleration; Remedies, Lender shall give notice te Boreower prim' to aceelerition folloving Borrower’s hrede
of uay covenant or agreement in this Security Instrument (hut not prior to wccelecution under quragrnph 17 unfilad
applicuble law provides otherwise), The: notice shull -pw[) () the defunlt; (b) the wetion required to cure the defut;
(¢} u date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be eured; tnd
{(d) that fuilure to cure the default on ar before the date specified in the notice may result in aceelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding nnd sule of the Property, The notice shall further
inform Borrower of the right to reinstate afier aceeleration und the right o assert in the toreclosure proceeding the
non-existence of u defuult or any other <efense of Borrower to nocelecntion und foreclosure. If the default is pol cured on
ur before the date specified in the notice, Lender, at its option, may require immedinte payment in Full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Insteument by judicinl
proceeding, Lender shidl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

!, including, but not imited 1o, reasonnble aftorneys’ fees und costs of titde evidenee,

22, Release, Upon payment of ail sams secured by this Security {nstrument, Lender shall rebease this Security [nstrument

without charge to Borrowey, Borrower shull pay any recordation costs.

: . T . . OPS 1093
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form 3014 B/60
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conomond B ARRIRRE BIRERR o oan rerms)

THIS BALLOON RIDER Is made this _ 318TH dayot _NOVEMBER __ _ _______,_ 1993 andisincorporated
into sand shall be deamed to amand and supplament the Mortgags, Dasd of Trust or Dead to Secuwro Debt {the "Security
instrumant~) of the same date given by the undarsigned (the “Borrowaer*} to secure the Borrower's Nate to ._...__ .
EPACIFIC MORTGACGE COMPANY
itha *Lender*} of the samao date and covering thy property described in the Security Instrumeant and located at: ____ ..
1724 MARCEE LAMNE — —
NCRTHRRQOK, ILILINOILS 60062

{Propaciy Address)

The Intarest rate staled on the Note is cillad the “Note Rate.” The date of tha Note is called the “Note Data.” |
underztand the Londer may tranafar the Note, Security Instrumant and this Rider. The Lender or anyone who takes the
Note, the Segurity Instruinent and this Rider by transfer and who Is entitled to receive payments undar the Note Is called
tha “Note Holder.”

ADOITIONAL COVENANTS. In addition to the tovenants and agresments in the Swcurity Instrument, Borrower and
Londer further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note})

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At tho ma’uri'y date of the Note and Seacurity tnstrument {tha "Note Maturily Date“), | will be able to extend the
Ncte Maturity Uats to DECEMBER L . ....2023 ., the “Extendod Maturity Date*) and modily the
Note Rate to tha “Picdified Note Rate” detormined in accordance with Saction 3 below H all the conditions providad in
Sections 2 and 5 Le'oy2 are mot (the *Condlitlonsl Modification and Extansion Option®). If those conditlions are not met,
1 understand that th. N-.te Holder is under no obligation to reflnance the Note, or to modify the Note, rasst the Note
Rate or extead tha Nuatd Maturity Date, and that | will have to repay the Nots from my owh rasources or find a lender
willing to land me the mon~y ¢ rapay the Note.

CONDITIONS TO QPTIOP.

If 1 want to exercine the CLadltional Modification and Extension Option , certain conditions must be met as of the
Note Maturity Date. Thess condit.ony are: {1} | must stll) be the owner and occupant cf the property subjoct to the
Seocurity Instrument {the *Proparty*;; (7; | must ba current in my monihly payments and cannot have basn maore than 30
days lata on any of the 12 scheduled mos.ony payments immaedlately precading the Note Maturity Date; [3) there are no
lians, delfacts, or ancumbrances against this FProperty, or other adverse mstters atfacting title to the Proparty (sxcept
tor taxas and special nssassments not yot due and payable) arising after the Securlty Instrumant was recorded; {4) the
Moditied Note Rate cannot be more than o rerventage poinls above tha Note Rate; and (8] | must make 8 written
raquest to the Note Hinldar as provided in Suction s below.

CALCULATING THEE MODIFIED NOTE RATE

Thes Maodifled Noth Rate wlil be a fixe:d rate of iriere:t aqusl to the Faderat Homa Loan Mortgage Corporation’s
raquirod net yield ftar 30-yuar fixad rale mortgagec sublect to a 80-day mandatory delivery commitment, plus
ona-halt of one percont [0.5%), rounded to tha nearest ons—rInhth of one parcent {0.125%) (the “Modified Nota Rate”).
The raquirad net ylald shall be the applicible nat ylald in e te”? on the date and tima of day that | notily the Note
Holder of my election to exercise the Comditlonal Modification “no Extension Option. If this raquirad net yietd is not -
avallable, the Note Holder will determine the Moditied Note Rate by 'ising comparable information.

CALCULATING THIE NEW PAYMENT AMOUNT

Provided tho Modilied Note Rate as caltulated in Section 3 abave Is noiyreater than § porcentage points above ths
Note Rato and all other conditions required In Section 2 abovn aro satisfiod, thio Nota Holder will determine the amount
ot tha monthly payment that will ba sutficient to repay in full (s} the unpais principal, plus {b) accrued but unpaid
intorest, plus (c) all oiher sums | wll} owe vider tha Nots and Sacurity Instruniav. nn the Ncte Maturity Dato (assuming
my monthly paymentn then «re current, as required under Section 2 above), ovzr tH.6 remaining axtendod torm at the
Moditied Note Rate in equal monthly paymants. The result of this calculation wiit He the new amount of my principal
and Interest paymant svery month until the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Hoider witl notily me at loast 80 calendar days in advance at the Nota Maturlly Da & and advids ima ¢! the
ptincipal, accruad but unpald intsrest, and all other sums | am expected to owe on the Note MW ity Date. The Note
Holder also will advise me that | may exer:ise tha Conditional Modification and Extension Option if the conditions in
Saction 2 above are rnat. Tha Note Holder will provide my paymant racord information, tegether with the names, title
and address of the person representing the Noto Holdar that | must notify In order to axorcise *hs Conditional
Moditication and Extonsion Option. If | meat tha conditions of Section 2 above, | may exoercise the Conditional
Maditication and Extension Option by notllying the Ncte Holdar no eartisr than 60 calendar days and no later than 45
calandar days prior to the Note Maturity Dite. The Note Holder will calculate tho fixed Modified Note Rate based upon
the Faderal Home Loan Mortgage Corporation’s applicable published raquirad net yiald in affect on the date and tima of
day notitication is received by tha Nots Holder and as calouiatad In Saction 3 above. | will then have 30 calandar days
to provide the Nota Hotder with acceptable proof of my required ownership, occupanoy and property llan status. Before
tha Note Maturity Date the Note Holder will advise ma of the new intarest rate {tha Modified Note Rate), now monthly
payment amount and a date, time and plane at which | must appear to sign any documents raquired to complets the
required Note Aate madification and Note Maturity Date extension. | undarstand the Note Holder will charge me a $250
procassing fea and the costs associated with the axercise of the Conditional Modification and Extension Option,
including but not timiled to the cost of upditing the title Insurance policy.

BY SIGNING BELOWQ!ORROWER accepts and agreas to tho tarms ar:f_c’gy_nmnts contained in this Balicon Rider.

— 27 T "é") {Seal} -r—é\—]l 2 At dexlaze I T 27 )(/g3 {Seal)
CONOCK

CHI S. WHANG Bormower WHANG 7 Bomowss

(Seal) / iSeal

Borrowse Bormrower
(Bign Originat Oniy}

MULTISTATE BALLOON RIDER={MODMICATION AND EXTENSION)-Single Famity=Freddis Mso UNIFORM INSTRUMENT
Form 3180 {10/80) DFS 676




