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- MORTGAGE

THIS MORTGAGE ("Sccriiy Instrument™) is givenon - NOVEMBER 26, 19593 . The mur;}iugni is
WILLIAM R, KOK .o
AND CHERYL A. KOK, “wUSBAND AND WIFE

("Borrower™). This Security Instrument is jiven to
GL MORTGAGE CORPORATION-

which is organized and existing under the laws of THE STATH OF ILLINOIS , ind whose

gddress 1s 851 SETON COURT

WHEELING, ILLINOIS 60080 i*Lender”). Borrower owes Lender the principal sum of

MINETY THOUSAND

AND 00/100 Dollars (U.S. § 90,000.00 ),

This debt is evidenced by Borrower™ note dated the smme date as this Svewrily Instrament ("Note™), which provides for

monthly payments, with the full debt, it 0ot paid earlivr, due and payshle on TANUARY 1, 2014

This Security Instruraent secures o Lender: (1) the repayment of the debt evidenced by tie Note, with interest, and ali rvnuwnis,

ertensions und modifications of the Natw; (b} the payment of all other sums, with increst, advanced under parsgraph 7 to

protect the security of this Securily Instrument; and (¢) the performance of Borrower's coteannts and agreements under this

Sieurity Instrument and the Note, For thit purpose, Borrower does hereby morigage, grant ind convey to Lender the following o7y -0

duscribed property loeated in COOK County, lltinois: (& +

]JOT 304 AND THE SOUTH 1/2 OF LOT 305 IN GEORGE F. NIXON AW, COMPANY'S %)
SECOND TERMINAL RDDITION TO WESTCHESTER, IN THE NORTH 1/2 GP SECTION Sy

.'21, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL uFIDIAN, P

[N COOK COUNTY, ILLINOIS. %

15-21-209-037

voiuch has the addross of 1440 NORFOLK AVENUE, WESTCHESTER Street, Clty ,

inois 60154 "Prope ")
Illinois 0 Zip Code ("Property Address”);
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5. Huaurd or I’rnperU:NrQll;mEr IIQ(IA‘LMPHQ\Q“E LM“R or hereafler erected on the

Property insured aguinst loss by fire, hazapds inchided withiin thb tertn “extended cOovernge” and any other hazarids, incliding
Hoods or Homting, Tor which Lender roguires insurance. This insurance shall be maintwined in the smonnts and for the periods
thit Lender requines. The insurmnce carder providing the insumnce shall be chosen by Borrower subject 1o Lender's npproval
which shudl not be unrensonably withheld, I Bocrower fails to mnintain coversge described above, Lender iy, at Lander’s
‘.:ptim‘t, obtin coverage to protect Lender's rights in the Property in aceordunce with paragraph 7.

WY insurnnce policies wd renowals shall bo acceptitble to Lender and shadl include w standard mortgage clatise. Lender
thall havathe right to holit the policies and renewads, If Lendor reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and ronewnt notices. [n the event of logs, Barrowar shall give prompt notice to the insuranice enrrior and Lender,
| .under sy matke proof of toss it not made promptly by Borrowyr,

Unless Lendor and Borrower utherwvise agreo in writing, insurance procesds shall be spplivd 1o restorstion or repair of the
Property damaged, if the restoration or nepuir is economically teasiblo and Lendor’s security is not fessened, L the restoration or
tepair is not econeinicully feasible or Londor's security wonld ke lessoned, the insuranee proceeds shall be wpplied to the sums
secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. 1 Borrower abundons the
Property, or doss oot answer within 30 days u notice fram Lender that the insurance carrier has oftered to suitlo o cluim, then
Leader may collee! the insueance procecds, Lender may use the proceeds to repuir of restore the Properly or (o pay sums
swund by this Seevriiy Instrument, whether ar wot then due, The 30-day peniod will begin when the notice is given,

Unless Lender apd Borrower otherwise agree in writing, say application of proveeds to prineipal shall not extend or
postpone the due dote G 2ae monthly payments roferred to in paragraphs | and 2 or change the amovnt of the puyments, If
undor paragraph 21 the Prapray is acquired by Lendor, Borrowar's right to any insurance policies wid proceeda resulting from
dimage to the Prsperly prior o 2acaequisition shall pass o Lender to the extent of the sums secured by thix Secueity Insteiwnt
tamuedintely prior to the acquisition

6. Occupuncy, Preservation, plaiptomanee and Protection of the Property; Borrower's Loan Appliestion; Lenseholds,
Barrowor shall oceupy, estublish, and weedbe Property as Borrowes's principad residonce within sixty duys atlor the exeention of
this Security lnstrument and shall continue toaxeupy the Proporty us Borrower's principal residonce for af feast oo year nfter
the date of occupaney, unless Lendor othenvice apeees in writing, which consent shall am be unreasonnbly willilield, or unless
extenunting circumstances oxist which are boyend Rarrowoer's conteal. Barsower shall not destroy, damuige or unpuir the
Property, allow the Property to doteriomie, or vommitavuste on the Property. Horrowor shall be in detault i any forteitore
nction or proceeding. whother civil or eriminal, is begu that.in Lender's good fuith pudgment could resull in forfviture of the
Property or otherwis s matorially impuir ths Jien created by (s Securily Instrumient or Lender's securiiy interest, Horrower iy
cure sach w dofiunlt and reinstnte, us provided in paragraph 18, Yy sausing the wetion or procesding to be dismissed with o ruling
that, in Lender's good Mith determinntion, preciudes Torfoituro 51 2he Borrowor’s interest in the Propedy o ather nuderinl
impairment of the lion catated by this Seenrity stramont or Lendar's sacurily interest. Borrower shul) also be i defanlt it
Borrower, during the loan application process, gave mnterintly fulse or faw cutute mformation or ststenients to Lender (or fuiled
to provide Londer with nny materind information) in conneetion with the-oan evidenced by the Note, inctuding, but noi linited R
to, ropresentations concorning Horrower's occupuney of the Property ay a prucipad eesidenco, Hthis Secarity Instrament is on a ‘
lewschold, Borrower shall comply with w | the provisions of the tease, If Bordower nequires tee titls to the Property, the
feasehohl and the feo title shall not merge unless Lender ngrees (o the morger in wriving. i

7. Protection of Londer's Rights in the Property. If Borrower fails to parform tho covenants and agreements contained in ’;-'
thin Security lnstrunwnt, of there s o logat procecding that may significamly stfect Lender's nights s the Property (such us um
preceading in bunkrpley, probate, for condemnntion or forfeiture or to enforee laws or regulitons), then Lender may do and
puy for whatover s necessary to protect the value of the Property und Lender's righty in the Prejeny. Lender's wetions muy
incude puying any soms secured by n lien which hax priority over this Securily Instrument, “wspearing in court, paying ¢ N
reasonablo altornoys® fees and entering on the Property to mnke repuirs. Although Lendes may take actionunder this paragoaph peb
7, Lender toes not huve fo do so, log}

Any amounts dishursed by Lender under this parageaph 7 shall became adilitionsl debt of Borrower secured by this b
Secarity tnstroment. Unless Borrower and Lendar agrev to other terms of payment, these amounts shull hear interest from the
dnte of dishursement wt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni,

8. Mortgnge Insurance. 1t Lender required mostgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiuas required to muintain the mortgage insurance in effect, If, for any reason, the
morgues insurance covernge required by Lender Iapses or coasss to be in eftect, Borrower shall pay the premiums requined to
oot coveruge substantially equivalent to U1 morigage insurunce previously in offect, al u cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an altornate mortgage insurer approved by Lender, 1
substantinlly equivalenr mortgage insurance coverige is not available, Borrower shall pay to Lender cach month w sum egual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuraneo covernge lapsed or ceased o

be in effect, Lender will aceept, use and retmn these payments as a loss reserve in liew of mortgage insuranee. Loss reserve
DPS 1001
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17, Transfer of the PUN @II%;E]I’:@:I A)Iv_er. E@(@/B offthe Property or any interest in it

is sold or transferred (or if] sl in Borrower is soRdor {nsférred pnd Borrowor i§ not i nataral person) without
Lender's prior written cogsepd W'ﬁw X {1 :{1 equire immediale payment 1n full of all sums secured by this
Secun(y lnstrument. Howegrer mmm«@ﬂ %H igpd by Lender if exercise is prohibited by federal law as of the dete

it Instament. Hoveper, B
of this Security lnstrumen bops aaiz

II" Lender sxercises tfis opliomm'hﬁw'g‘a Borrofer natice of acceleration, The notice shal] provide a period of not
fess than 30 days from t wendi Jlbus uiled within which Borrower must pay all sums secured by this
Securily Ingtrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake uny romedies
permited by this Security Instrument without Farther notice or demand on Borrower,

(8. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall buve the right 10 have
sntorcoment of this Security Tnstrument discontinued 8t any lime prior to the carbier of! (8} 5 days (or such other perivd as
applicable law may specify for reinstatement; before sule of the Property pursuant 1o any power of sule contained in this
Securily Instrument; or (b) entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument und the Note a5 it no sceeleration had occurred; (h)
cures any defeult of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this Security Instmiment.
including, but not Limited to, reasonuble attoeys' fees; und (d) takes such action us Lender may rensonably require o assure
that the lien of thas Sceurity Instrument, Lender's rights in the Property and Borrower's ebligation to pay the sums secured by
this Seeurity Instrusger shall continue unchanged. Upon reinstitement by Borrower, this Secunty instrument und the
obligntions secured hevekyshall remain fully effectivo us if no acceleration had occurred. However, this right o reinstate shail
not spply in the cuse of wezesation under paragraph 17

19, Sale of Note; Changz-of Loan Servicer. The Note or u purtial interest in the Note (togother with this Security
Instrument) may bo sold cne or wor: times without prior notice to Borrower. A sule may result in n change in the enlity (known
us the ' Loan Servicer™) that collests monthly puyments due under the Nots and this Security [nstrument, There also may be one
or mom changes of the Loan Servicer varrited to u sals of the Note, 1F thers is a chungo of the Loan Servicer, Borrower will be
given viritten notice of the change in aecoddanc-vith paragraplt 14 above snd spplicable law. The notice will state the name and
address of the new Loan Servicer und the address to which puyments should be made. The notice will also contain any other
information required by applicuble law.

20, Husnedous Substances, Borrower shall vot crase or pormit the presence, use, disposl, storage, o1 release ol any
Huzardous Substances on or in the Property. Borrower shull nol do. nor allow anyone e¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. T pieceding two sentences shall not apply to the presence, use, or
storage vn the Property of small quantities of Hozardous Substaves that wre generally recogrized 1o he appropriate to pormal
residenind uses and to muintenunee of the Property.

Horrower shall promptly give Lender written notice of uny wiysstigation, claim, demand, fawsuit or other nction by uny
governmental or regulutory agency or private party involving the Propery snd any Hnzardous Substance or Environmental Law
at which Borrower has actual knowledge,  Borrower leams, or is notficd by any governmental or regubatory authority, that
any removal or other remediation of any Huzurdous Substance aftecting the Priperty is necessary, Borrower shall promptly tuke
alt nevessary romedial setions in accordanee with Environmental Law,

A used in this paragraph 20, "Hazardous Substances™ are those substances doiirad s toxic or hazardous substances by
Environmental Law snd che tollowing substances:  gusoline, kerosens, othor flamnmabic-or toxic petroloum products, toxie
pesticides and horbivides, volutily solveats, materinls contuining asbestos or formaldehyde, ad rdioactive muterinls, As used in
this pwagraph 20, "Bnvisonmental Law® means fedoral baws and tiws of the jurisdiction swhora-the Property iy located that
relute 1o health, safety or vaviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree s follows:

28, Aceclerution; Remedies, Lender shilt give notice o Borrower prioe to aceeleration follwsibiag, Borrower’s breach
af uny covenant ar ageeement in this Seeurity bnsteument (but not prior 1o weeeleration under prciigriph 17 unless
applicable Taw provides atherwise). The notive shail specify: () the defuult; (h) the uction reguired 0 cure the defunlt;
() u dote, not Yess than 30 duys From the dime the notice is given te Borrower, by which the defuult must be cored; and
() that fwilure to cure the default on or before the date speeifivd o the notice iy resull in necelerntion of the suims
secured hy this Security Instrument, Fareclosure by judicial proceeding und sade of the Property, The notiee shull further
inform Borrawer of the vight to reinstate after weeelerntion and the right to assert in the Toreclosure proceeding the
non-existenee of u defunlt or any other defense of Borrower to aceelerution and Yoreclosure, 17 the delault is not cured on
or hefore the dute speeitied In the notice, Lender, nt its oplion, mauy require immedinte payment in Tull of all sums
secured by this Security Tnstrument without further demind and way foreclose this Security histrument by Judiciul
proceeding. Lender shall be entitled to colleel all expenses incurved in pursuing the remedies provided in this peragraph
21, including, but not limited to, reasonnble uttorneys’ fees and costs of title evidence.

22, Refease. Upon payment of all sums secured by this Security [nstrument, Eender shall release this Security lnsirument
without charge to Borrowor, Borrower shall pay any recondution costs,

4

v i wy g » vy i 3 vyl {] i i } ( DRrS 1082
23, Waiver of Homestead, Borrower waives sl right of homestead exomption in the Property. Form 3014 D{90
@'-B’Hlli 1810 Poge® ot o lrunm:_ﬂ:_l’,_;;ﬂ:;ﬁ
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