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MORTGAGE

THE TERMS OF THIS LOAN 930021960
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGACGE ("Securizy Instrununt®) is given on NOVEMBER 22, 1993 _ . The mortgagor is
-MATHEW XANKAZFEUSSERI/KANNATHUSSERRY AND MERCY KANNATHUSSERRY M/‘/?U
ARD/ MERLR/ RANRAXAOLLRE/, HUSBAND AND WIFE
D ALEXRINAR /pRysY), UNMAZRIED PERSON
I:F ALEYKUTTY PETER RT.G .

“Horrower"), This Security Instrument is given to
FIRST AMERICAN MORTGAGE BOX 37r

which is organized und existing under the laws of THE STATE OF ILLINOIS , ) whose
address is 1001 OGDEN AVENUE

DOWNERS GROVE, ILLINQOIS (0518 {"Lender™). Borrowor owes Lender the principal sum of
THIRTY FIVE THOUSAND EIGHT HUNDRED !

AN 00/100 Dollurs (1.5, § 35,800,00
This dubl is evidenced by Horrower's note dated the same date s this Secwity Insteument (“Note®), which provides for
monthly puyments, with the full debt, IF not paid earlier, due and payuble on DZCEMBER 1, 2000 ‘
This Seeurity Instrumen: securos o Lenader: (a) the repuyment of the debt avidenced sy the Mote, with interest, and all renewals,
extensions and modifications of the Note; (1) tho payment of all other swms, with iniciest advanced under parugraph 7 to
protect the security of this Security Instninent; and {c) the performanes of Borrower's covirumts und ugreements under this
Seeurity Instrument wnd the Note, For this purpose, Borrower does hereby mortgage, grant afid coasey t Lender the following

deseribed proporty tocated in COOK County, illinois:
PARCEL 1: UNIT 103C IN BUILDING NUMBER 4 TOGETHER WITH IT& UNDIVIDED
PERCENTAGE INEREST IN THE COMMON ELEMENTS IN COURTLAND SQUAKH
CONDOMINIUM BUILDING NUMBER 4 AS DELINEATED AND DEFINED IN THL
DECLARATION RECORDED AS DCCUMENT NUMBER 25053437, IN PART OF THE
SQUTHEAST QUARTER OF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,
PARCEL 2: EAUEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN DOCUMENT NUMBER 25053432,

09-10-401-0560-1003

which has the nddress of 8812 JODY LANE-UNIT 1C, DES PLAINES Street, City |
llinois. ("Proporty Address™);

bOPB 1088
ILLINO¥$-Single Family-Fann & Mae/Freddie Mao UNIFORM INBTRUMENY Fage Vol 0 'm 3014 9/90
q.eam.n ®Ion VMP LIORTGAGE FORMS - {313}783-100 « 11001821729} mttn:_of” j’ .
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930021960
8. Huzard or Pmpeu NQ EErI QJ.A:LHM rg:ﬁQ rP Ynu, or herenfter erected on ths

Pmpcrty insured against loss by fire, hazanls included withi® the.term *extbnded. coveraga’ and uny other huzaeds, including
Nloods or flooding, for which Lender reuires insurance. This insurance shull b mumintained in the amounts and for the periods
thut Lender requires, The insurance carrior providing the insurance shadl e chosen by Borrower subject to Loader's approval
which shall not be vareasonibly withheld. If Borrower fails to maintain coverage described above, Lender muy, st Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paeagraph 7.

All insurance policies and renewnls shall be acceptable to Lender and shall include v standard mortgage clause. Lender
shall have the nght to hold the policies and renewals, [F Lender requires, Borrower shal prompily give to Lender all receipts of
paid premiums and renews) notices. In the svent of loss, Borrower shall give prompt notice to the insurunce carerier amd Lender,
Lender may make proof of loss if not made promptly by Borrnwer,

Unless Lender and Borrower otherwiso agreo in writing, insurance proceeds shall be applisd to restoration or repair of the
Property dumaged, it the restoration or repair is economieally feasible amd Lender’s securily is not lessened, I the restormtion or
repair 18 not economically feasiblo or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower nbandons the
Property. or does not nnswer within 30 duys a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may colfzévthe insurance proceeds. Lender owy use the proceeds to repair or restore the Property or to pay sums
secuired by this Secutity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender wnil Borrower otherwise ugree in writing, any application of proceeds to privcipal shall not extend or
postpone the due date 0¥ 1ie monthly payments referred 1o in puragraphs 1 and 2 or chunge the amount of the puyments. 1t
undler pamgenph Z1 the Propecty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 7 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediniely prior to the acquisiion.

6. Occupuncy, Preservation, Maiienunce and Protection of the Property; Borrower’s Lonwe Application; Leaseholds,
Borrower shall occupy, establish, and wie 2oe Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuz t4 ocsupy the Property as Borrower's principal residence for at jeast one year after
the date of occupancy. unless Lender otherwies sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are heyord-Rorrower’s control, Borrower shall not destroy, damage or impmir the
Property, ullow the Property to deteriorute, or conunil waste on the Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun thet.in Lender's good fwith judgment could result in forfeiture of the
Property or otherwica materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such n default and reinstate, as provided in parngraph 18,y causing the action or proceeding o be dismissed with a rufing
that, in Lender’s good faith determination, prectudes forfeituro ofdhe Borrower's interest in the Properly or other material
impairment of the lien created by this Sveurity Instrument or Lender’s cecurity interest, Barrower shall alse be in defanlt if
Borrower, during ths loan application process, gave materially false or aneceurate information or statements to Lender (or failed
te provide Lender with any materis] information) in connection with the [oun »+videnced by the Note, including, but not limited
to, representations concerning Borrowor's occupancy of the Property s a prircipal zesidence, [f this Security Instrument is oo a
lensehold, Borrower shall comply with all the provisions of the lease. Iff Buiraver acquires fee title to the Property, the
leasehold rrd the few title sha!l not merge unless Lender agrees to the merger in wrting.

7. Protection «f Lender’s Rights in the Property. If Borrower fails to perform thie covenants and agreements contained in
this Security lnstrumient, or there is & legal proceeding that may significantly atfect Lender’s rights in the Property (such as a
precceding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguliions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propiite. Lender's nctions may
include paying any sums secured by a licn which has priority over this Security Instrament, appsaring in court, paying
reasonable attorneys’ fees and entering on the Propecty to make repairs, Although Lender may tuke action snder this puragraph
7, Lender does not fve to do so.

Any amounts dishursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by (his
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. [ Lender required mortgage insurunce us n condition of making the loan secured by this Securily
Instruinent, Borrower shall pay the premivms required to maintnin the mortgage insurance in effect. If, for uny reason, the
uartgage insurance covernpe required by Londer lapses or censes to he in offect, Borrower shall puy the premiums required to
obtnin coveruge subsiantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
east to Borrower of the mortgage insurance previously in offect, from an alternate mortguge insurer approved by Lender, |f
sabstantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal (o
one-twelfth of the yearly mortgagy insvrance promium being paid by Borrower when the insurancs coverage lapsed or censed to

ho in effect. Lendor will accept, use and retain theso payments as a loss reservo in lien of mortgage insursnce. Loss reserve
BPS 100
Form 3014 9/90
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SAN CUREN Gl b S A Y vy 0021258
17, Teansfer of the eficinl Ditte B T, iny purt OF the Property or nny snlerest in it

is sold ot transforeed (or if & benoficial intorest in Borrower iv' suldor trebnwtorred and Horrawer i net n natural person) without
Londor's prior written consent, Lendar mmy, at ity option, require immediate payment in full of wll soms secured by this
Socurity Instrument. However, this option shall not be oxercised by Lender if exercisy is prokubited by federal lnw s of the dule
ol this Security Instroment,

I Lender exervises this option, Lender shall give Borrower notive of aecelerstion, The notice shall provide a period of not
foss than 30 days from the date the notive is delivered or maited within which Borrower must puy all sums secured by this
Security Instrumont, I Borrowor Tuily 0 puy these sums prior 1o the oxpirtion of this period, Lendor may invoke any remedies
preemitted by this Security Instrument without Turther notice or demand on Borrower.

18, Borrower’s Right to Reinstite, 1 Borrower mwots certnin conditions, Borrower shull have the right to have
entorcement of this Security Inatrannant discontinued ot any timo prior to the carlier oft (0) § days (or such other period as
applicablo law muy specily for reinstatetnent) hefore suie of the Proporty pursuant to any power of salo contained in this
Socurity Insirmment; or thy entry of » judgment enforeing this Securily Instaiment, Those conditions nre thut Borrower: (n) pays
Lander wl! sums wh.ch then would by dus under this Security Instrument and the Noto as it no secelomtion hud oceurred; (b)
chres any defanlt of any othor covenants or agresments; (¢) pays all oxpenses incurred in enforcing this Security Instrument,
irchuding, but nae himited e, masonable attornuys’ fees; and (d) Inkos such rction as Lender may reasonably reguire to assure
that the lign of thiz Beourily Instrument, lender's rights in the Proporty und Bortowur's abligation to pay the sums secured by
this Svcurity instrurico. shall vontinue unchunged. Upon roinstatement by Borrowor, this Security osteument wid the
ailigntions secured Aereiy dhall remain fully etfectivo as if no accelormtion tud oceurred, However, this right to reinstate shall
not apply in the cuse of aecdlusation under puragraph 17,

19, Sule of Note; Chaage of Lonn Servicer, The Noto or w partinl interest in the Note (together with this Security
tistrument) may b sald one or mees times without prior notice 1o Borrowar, A sals may result in a change in the entity (known
wi the *Loan Seivicor®) that collects wonihly puyments due under the Nots and this Sccurity Instrument, There ulso may be one
o+ more changes of the Loan Servicer unrétated to i sale of the Nute. 1F there is a change of the Loan Servicer, Borrower will be
f:ven writlen notice of the change in sccorduice with paragraph 14 above und applicable law, The notice will state the nnme and
aiklress of the new Loan Servicer and the aadivas to which payments should bs mude, The notice will also contuin any other
informition required by applicable law.

20, Huzurdous Substances. Borrower shall no sause or pormit the presence, use, disposal, storage, or release of any
Tazardons Substances on or i the Property. Borrower il not do, nor ailow anyone else 1o do, unything affecting the
Peoperty that is in violation of any Environmenta) Law. ““he preceding two sentences shidl nol apply to the presence, nse, or
siorage on the Property of small quantities of Hazardous Subatprcos that are genemlly recognized 1o be uppropriate 1o normal
rsidential uses and to maintenance of the Property.

Bortower shall promptly give Lendor writlon notice of any investizalion, cluim, demand, luwsuit or other action by uny
goveramental or regulatory agency or private party involving the Property »id any Hazardous Substance or Environmental Law
of which Borrower has netunl knowledge. If Borsower lenrns, or is potified Ny wny governmental or regulatory authority, thal
a1y removal or other remediation of any Huzardous Substance affecting the Prorerty is necessary, Borcower shall promptly take
all necessary remedinl actions in accordnn;e with Envieonmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances deninad us toxic or hazardous substanves by
Environmental Law and the following substances: gusoline, kvrosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatily solvents, materinls contuining usbestos or formaldehyde, ar.d radioactive malerials, As used in
this paragraph 20, "Environmental Law® means federnl taws and laws of the jurisdiclion where the Property is located that
nslate 1o health, safely or environmental prolection,

NON-UNIFORM COVENANTS. Horrower and Londor further covenant und ngreo as follows:

21, Acceleration; Remedies, Lencler shall give notiee to Borrower prior 0 acceleration following Rorrower’s hreach
of any covenant or agreement in this Security [nstrument (but not prior (o aceelerution under pesagraph 17 unless
applicable lnw provides otherwise). The notice shall specify: () the default; (h) the action required to cure the defuult;
{2 a dute, not Jess thun 30 days from (he date the notice is given to Borrower, by which the default must be cored; and
{4) that Tuilure to cure the default on or before the date specified in the notice may result in uceelerntion of the sums

secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further

inform Borrower of the right to reinstute after ucceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a defrult or nny other defense of Borrower to acceleration and fureclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, vensonable attorneys’ fees and costs of title evidence.

22. Releuse, Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument
v/ithout charge to Borrower. Borrower shiall pay any recordation costs,

23. Waiver of Homestead. Borrownr waives all right of homestead exemption in the Propery. Form 3(;’1;:13 ;?gg
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THIS BALLOON RIDER is made this . Z2ND day ot . NOQVEMBER ., 1993 andisincorporatad
into and shall be doamed to amend and supplament the Mortgage, Dsod of Trust or Daed to Soecure Dabt (the "Security
hstrument*) ot the ssme date glvan by the undarsignad {the "Borrower”) to secure tho Borrower’'s Note to __
I'IRST AMERICAN |
{the *Londer”} of the samn date and covering the property described in tha Securlty Instrument and located ot: __
2812 JODRY LANE-
DES_PLAINES., ILLINQIS 6Q0316

(Froperty Address)

The interast rate atated on tha Notc is callod tha "Note Rute” The date of the Note is calind the “Note Date” !
understand the Lander may transfar tha Note, Security Instrument and this Rider. The Lundar or anyons who takss the
Nota, the Security Instrumaent and this Ridor by transfer and who is antitled to racelve paymants under the Note Is called
the "Mote Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreaments in tha Securlty Instrumsnt, Borrower and
Lander further covanant and agree as follocws (despite anything to the contrary sontained In the Security Instrument or the
Notel:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mat ¢ity date of the Note and Security instrumant (tho “Note Maturity Date*}, | will ba able to extend tha
Notes Maturity Dace to RECEMBER _._1 , 2023 _ | the "Extended Maturity Date*) and modity the
Nota RAate to the ‘M_dit|lad Note Rata’ Jatarmined in accordance with Saction 3 below it all the conditions provided in
Sactions 2 and 5 bulea aro met {the "Conditional Modification and Extansion Option®). It those oconditions are not met,
1 undeossiand that the No.a Holder Is uniler no obligatian to rofinance the Note, or to modify the Note, resat the Note
Rate or axtend the Note alvlurity Datn, and that | will have to repay the Nole from my own rescurces or find a lender
willing to lend me tha mone’ to spay the Note.
2. CONDITIONS TO OPTION
I { want to sxergise the Coaitional Modification and Extension Optlion , certain conditions must be mat as of the
Nots Maturity Date. These conditiuns are: (1) 1 must atill be the owner and occcupant of tha proparty subjact to the
Security Instrumant (the “Propearty”]l; 2}y must be purrant ln my manthly paymentis and sannot have bean morn than 30
days lata on any of the 12 schaduled mon’aty paymants immediately proceding the Note Maturity Date; (3) thero aro no
liang, defeots, or ancumbrancas againat tha Property, or ather adverss mattars affscting title to the Proporty inxcept
for taxas and spncial assessmaents not yot die and payabie) arlsing aftar tha Security Instrumant was recnrded; (4) tha
Modifiad Note Rate cannnt be mare than & pircontage points above the Noto Rate, and (8} | must make a written
raqueast 1o the Note Holder as providad in Ssction Z Felow.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will bo a flcact rate of Intsres. squal to the Fadaral Home Loan Mortgage Corporation's
roguire2 nut yiold tor 30-year tixad rate mortgages sublset tc a B0~-day mandatory delivery commitment, plus

e

one—hall of ane percent (0.8%), rounded to the nesrast one-e’ghth ol oneo percont (0.125%} (tha "Modiiiod Note Rate™}, g:':
The requirad net yield shal) be the spplicabla net yield in sfiec’ on the date and tima of day that | notity the Note <&@
Holder ol my elaation to axarclse tha Conditional Moditioation 2.d ixtension Option. I this requirad net yie!d Is not E“
available, the Note Holdar will datermine the Modified Note Rate by vitig coniparable information, )

4, CALCULATING THE NEW PAYMENT AMOUNT h

Provided the Moditind Note Rate as calculated in Goction 3 sbove Is no? groater than 5 percontags points abova the
Note Aats and all other sonditlons raquired In Section 2 above are satistial!, the "dote Holder will datarmine the amount
ol the monthly payment that will be suftiolant to reray In full (a) the unp . principal, plus (b sccrusd but unpaid
intarest, plus (o) all othar sums ¢ will owe under the Nots and Sacurity Instrumuony on tho Note Maturity Date {assuming
my manthly paymaents then are current, &r required undar Saction 2 above), ovei tha remaining sxtended term at the
Modiflad Note Rate (n equal monthly paymants. The result of this calculation will bs tha new amount ot my principa)
and interest paymant avary month untH the Note is fully paid.

6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holdar will notity me at ivast B0 calendar diys in advance ot the Note Maturity Dat; snd advise ma of the
princlpal, accrund but unpaid intaraat, and all other sums | am oxpected to owe on tho Note Mz uziiy Date. Tho Note
Holdar aiso will advise me that | may ¢ xercise the Conditional Moditication and Extansion Opticn ’¢ the conditions In
Sestion 2 above are met. Ths Note Holder will provide my psyment record information, together v/ith the name, titie
and address of the perscon reprosanting tha Note Holdar that | must notify In order to exercise «he Conditional
Moditication and Extenalon QOption. If | meet the conditions of Section 2 above, | may axercisa e Condiionat
Moditication and €xtension Option by notitying the Note Holdar no earlisr than 80 calendsr days and no later than 45
calandar days pricr to tho Note Maturity Date. The Nota Holder witl caloulate the Pixad Modifled Note Rate based upon
thae Fedaral Home Loan Mortgage Corporation’s applicable published required net yisid in effect on tha date and timae ot
day notification is received by the Mote Holder and as calculated In Section 3 above. | will then have 30 calandar days
to provide the Note Holdar with acceptabie proof of my requirsd ownarshlp, occupancy and proparty lien status. Before
the Note Maturlty Date the Note Holder will advise me of tha new lnterast rate {the Modified Note Ratel, new monthly
payment amount and a date, time and place at which | must appear to sign any documents roquired to comploete the
raquired Note Rato modification and Notas Maturity Date extension. | understand the Note Holder will charge me a $250
processing fee and the qosts associstad with the exercise of the Conditional Moditication and Extension DOption,
inctuding but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accept: and agrees to the tarms and covenants contained in this Balloon Rider.

] P JP/ {Soal) VAL > SR 4T T, (Seal)
*} MATHEW KANNATHUSSERY/ torowsr /. MERCY KPNMATHIURSRRY Borrawar

ATHO
ﬂhﬁﬁﬁ 55521-4 . {Seml (Seal)
AZ-EX TTI / ! !Tﬂn Borrower Borrowsr

Dﬂ ALEYKUTTY FETER {8ign Originm Only)
MULTISTATE BALLOGN RIDER-(MODIFICATION AND EXTENSION}-Single Famlly-Fraddis Muo UNIFORM iNSTRUMENT
I*orem 3180 (10/80) DPS 878
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| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 22ND  day of NOVEMBER
19983 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument") of the same date given by the undersigned (the
*Borrowaer”) tc secure Borrower's Note to
FIRST AMERICAN MORTGAGE
{the *Lendur*} of the same date and covering the Property described I the Security Instrument and
iocated at:
8812 JODY LANE-UNIT 1C, DES PLAINES, ILLINOIS 60016

(Property Adorecs)

The Property includes a unit in, together with an urndivided interest In the common elements of, a
condominlum project known as:

{Name of Congominium Project)

{the *Condominium Project®). If tha owners association or other sntity which acts for the Condominlum
Projact {the *Owners Association®) holds title to property for the benefit or use of its members or
shareholdera, tha Property also Includes Borrower's interest In the Owners Association and the uses,
proceads ‘an benefits of Borrower's Interest.

CONDOM'WILIM COVENANTS. In addition to the covenanis and agresments made In the Security
Instrument, Bo''rower and Lender further covenant and agree as follows:

A. CONDOMIFALUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projascy Consatituent Documents. The "Constituent Documents" ara the: (i} Daclarntion
or any othur documentsvhich creates the Condominlum Project; (li} by-laws: (il) code of regulations;
and {iv) otihar equivaler. riocuments. Borrower shall promptly pay, when due, all duss and assessmants
Imposad pursuant to the :zastituent Documants,

B. HAZARD INSURANCE. 5o long as the Ownera Association maintains, with a generally accepted
ingsurance carrier, a "master’' ~r ‘vlanket” policy on the Condominlum Prejact which Is satisfactory 1o
Lender and which provides insursnce coverage in the amounts, for the perlods, and against the
hazards Lender requires, includirg fre and hazards included within the term “extanded coverage,”
then: i} l.ender waives the provizlon In Uniform Covenant 2 for the monthly payment to Lender
of the year'y premium instaliments for 'ard insurance on the Property; ond

{Il} Horrower's obligation under Wriform Covenant B to maintain hazard insurance coverage on
the Property ls deemed sotisfied to the 4 tent that the required coverage ls provided by the OQwners
Assoclatlor policy.

Borrowar shall glve Lander prompt notice of uny Inpse In required hazord insurance coverage,

in the event of a distribution of hazard (nsurnnce proceeds in lisu of restorntion or repair
following a loss to the Property, whethar to the urit nr to common elaments, any proceeds pavable to
Borrower ore hersby assigned and shall be pald to Lricer for mpplication to the sums securad by the
Security Inatrument, with any xcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tai:s siich nactions ns may he rensonable to insure
that the Owners Assocciation maintains a public lishility insur=nce policy acceptable In form, amount,
and extent of covearage to Lender.

D. CONBEMNATION. The proceeds of any award or cloiw Jor damages, direct or consequential,
payable to Borrowusr in connection with any condamnation or (a\har toking of all or any part of the
Property, vwhether of the unlt or of the common elements, ¢ for nny conveynhce in lieu of
condamnation, are hersby asilgned and shall he pald to Lander. Sucn/proceeds shall be appllad by
Lender to the sums secured by the Sacurity Instrument as provided In Jnitorm Covenant 10,

E. LENDER'S PRIOR CONSIINT. Borrowar shali not, except after noticu to.t ender and with Lender's
prior writtan consent, alther portition or subdivide the Property or consent (o:

i} the abandonment or termination of the Condominlum Project, sxczp’ for abandonment or
tarmination roquired by law in the case of substantinl destruction by fire or ‘otaer casunity or in the
coase of a teking by condemnation or sminent domain;

(i) any amendment to any provision of the Constituent Documents If the gocwvislon is tor the
expreas benefit of Lender;

{lii) tarmination of profes:tonal management and assumption of self-managament of the Ownaers
Association; or

{ilv) ony action which would have the effect of rendering tho public llability Insurance coverage
maintained by the Qwners Ass:>clation unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominlum dues and assessments when due, then
Lendsr may pay them. Any amounts disburged by Lender under this paragroph F shall become
additional daobt of Borrower socured by the Security Instrument. Unless Borrower and Lender agrea to
other terms of payment, thes¢ amounts shall bear Interast from the date of disbursement at the Note
rate and shsl! ba payahle, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW., Borrower accepts and agrees to the tarms and provisions containad in this
Condominium Rider.

1CZG66ER

([.TT)] (8aml)

. (1(‘ ) 1 - L ”ﬂ‘
%Y /p‘ﬁ-rauam.mm"r Y PETERmows ‘lﬁm}mw /mmwmfs‘%mmm'nuss Eodier
— (8eal) _-m_ﬁ@zg (Seal)

Bomowsr MERCY KANVAPIISSERY KANNATHUS SEBghYwir”-

MULTISTATE CONDOMINIUM RIDKER-Sk gia Family—~ Fannle Mea/Fraddie Mac UNIFORM INBTRUMENT  Form3140 9/80 DPS 1118




