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MORTGAGE

THE TERMS OF THIS LOAN 388525-9
CONTAIN PrOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORT(IAGE ("Suurity lostrament™) is given on - NOVEMBER 24, 1993 . The mortgugor is
MIDWEST BANK AND ‘fPJST COMPANY,
‘AS TRUSTEE M™DER TRST AGREEMENT DATED AUGUST 12, 1985
AND KNOWN AS TRUST NUMeSR 85-08-4776

{*Baorrower™). This Security Instrument i given to
MIDWEST BANK AND TRUST ‘COMPARNY

]

which is organized and oxisting under the laws of THE J3TATE OF ILLINOIS -, and whose
aiddress is 1606 NORTH HARLEM

ELMWOOD PARK, ILLINOIS 60635 ("Lender®). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND

AND 00/100 Dollars (U.8. § 85,000.00 ),
This debl is evideaced by Borrower's note dated the same dute as this Security lnstrument ("Note™), which provides for
nonthty payments, with the full debt, if not puid earlier, due and payuble on . DECEMBER 1, 2000 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and oll renewals,
ectensions und modifications of the Noty: (b) the puyment of all other sums, with irierest, advanced under puragraph 7 to
profect the security of this Security Instrument; and {¢) the performance of Borrower's cqvenants and ugreements under this
Szentrity lnstewinent and the Note. For this purpose, Borrower does hereby mortgage, grantznd convey to Lender the following
dsseribed property located in COOK County, {llinois:
LOT 7 IN ST. CECILIA SUBDIVISION, BEING A RESUBDIVISION Cr . LOT 2 AND
PART OF LOTS 3 AND ¢ IN MEIER BROTHERS SUBDIVISION, BEING 7 SUBDIVISION
OF PARTS OF SECTION 10 AND 15, TOWNSHIP 41 NORTH, RANGE 11 FAZT OF THE
“HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(8-10-306-007

wiiich has the address of 612 NOAH TERRACE, MOUNT PROSPECT 4 Straet, Clty ,
liinois 60056 Zip Code ("Property Address);
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Sroporty insiired nguinst loss by tiro, haznrds included within tha term “eRtended voverago” und any other huzards, inchuling
Houds o tlooding, for which Lendor recuires insueuncs. This insurance shull bo maintained in the arounts wad for the periods
thal Lender requires. The insutance carcior providing the insurunce shall bo chosen by Borrower subject 1o Lender's approval
which shul! not be unreasonably withiteld, 11 Borrower fuils to wnintain covernge described nbove, Lender may, ot Londor's
¢plion, oblrin coverugy to protect Lendus's rights in thu Peoperty in necondance with paragraph 7,

All inxuranee policies and renovals still be uceeptable to Lendor amd shall include o standiurd mortguge chwse. Lender
sttt have the right 10 hold the policies ad reneswals, 1 Lender requires, Boreowor slull promptly give to Lender all receipty of
paid premivns und enewnl notices, In the vvent of loss, Borrowae sl give prompt natics o the insumace cuerier wwd Lender.
Lewder imay make proof of los if not wade promptly by Borrower,

Unbess Cender and Borrower othorwise agres in writing, insuranes proceeds shall be applied to restoration or repais of the
Paperty damaged, iF the restoration or repuie is eceonomivally feasible and Lendor's security is not Jessened, 1 the restorshion oy
repair is nob econareicully fensible or Lender's securily wouid bo lessened, the insumnce proceeds shall be applicd o the sum:
seaused by this Sectrity Instroment, whether or gt then due, with any excess paid {0 Borrower, 1 Borrower ahandons the
Property, ur does net answer within 30 duys o notice from Leader tht the tmatrance enrrior has offered to settle a cluiw, then
Lencler iy collect-the insumnee proceeds. Lender muy wse the procesds 1o repair or testore the Property or o pay sums
sectired hy this Sxcurity tnstrwment, wheth e or not then due. The 30-duy period will begin when the noties is given,

Unless Lemlerand. Borrower othorvise agree i weiting, wny application of proceeds 0 principal shall not extend o
podpore the due dats ‘of the monthly payments referred to in porsgeaphs 1 and 2 or change tho amotnt of the payments, |
utder parngraph 21 the Troresty is acquired by Letder, Borrowor’s might 1o any insurance policies wid proveeds weswihing from
duinago to the Property prioe o due seguisition shall pass to Lender 1o the extent of the sums secured by This Seeunily Instrument
imimediutely prive to the nequisitiva,

6. Occupnney, Preservation; Hiningennnce nnd Protection of the Property; Borcower’s Loan Application; Leaseholds,
Hotrower shatl occupy, establish, and wse le-Property as Borrawer's principal residence within sixty days after the sxecution of
this Security Instrutnent and shall continue to pocupy the Property ny Borrower's principsd resithence for st Teast one year after
the date of veonpuncy, wiloss Lendor othertvice ugreos in weitieg, which consent sholl not be unroasonably withheld, or undess
wXlenunting circumstonces exist which are boycod Borrower's control. Borcower shall ot destroy, dumage or impair the
Property, atlaw the Propesty 1o detorivente. or con'mi? wiste on the Property. Borrower shall be in defindt if any forfeiture
wction or proceeding, whether civil or u.nmmul is bugar i in Lender's good fith judgment could result in forfeiture of the
Property or otherwise matetinlly impair the fen creatod by oy Szcurily tnstmiment or Leador's security interest Borcower mny
cure ssich a defandt and reinstuto, s provided in pursgraph oy enusing the sction of proceeding 1o b dismissed with i ruling
that, in Lender’s good fuith detormination, preciudes forfeitnre-07 the Borsower's interest i the Propenty or other tuderial
impeirment of tho ten created by this Security lostrument or Lencur’s security intorest, Hoveower shall slio he in defuult il
Rorrawer, during the luan wpplicution process, gave maierially falss or {pxccurate informution or statements to Lender (or failed
o peavide Lender with any materisl infonmation) in connection with thedosa evidenved by the Nots, inchiding, bus not limited
to, reprosentations concorming Borrower’s oveupaney of the Proporty as w pringipul residence, 1 this Security Instrument is on o
leaserokl, Borrower shall compiy with all the provisions of the lease. 11 Bovrewsr nequires fee title to the Proporty, the
lensehold nad the fee title shall not wmerge unless Lendor agrees to the nierger in writiay,

7. Protection of Lender’s Rights in the Praperty. 1 Borrower finils to perform the covenants und agreements contained m
this Security Instrument, or there is o legul proveeding thut may significantly affect Lenaes's sights in the Property (such as o
procaxding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regimtions), ther Lemsder nwy dio end
pay for whatever is necassary 1o protect the value of the Property and Lendor's rights in the Fropeay, Lender's actions may
incluce paying any sunis secured by a lien which hus priovity over this Seeurity fnstrument, appraring in contt, paying
tensor wble attorneys' fees and entoring oo the Property to make repairs, Although Leader may take aetiorander this paragraph
7, Lerder does not have ta do so,

Any amounts dishursed by Lendee undee this paragraph 7 shadl become additional debt of Borrower secured by this
Security Instriment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dite of dishursoment at the Nole rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment,

8. Mortgage Wsurance. It Lender requicad mortgage insurance s 4 condition of making the toun secured by this Security
tnstruraent, Borrower shall pay the premiums required lo maintain the mortgage inswrance in effect, I, for any reason, the
mortguge insuranve coverage required by Lender tapses og censes to be in effect, Borrower shall pay the preminms reqiired to
obtuin coverage subsiantinlly equivalent to the mortgage nsurance proviously in effeet, at a cost substantindly equivalent (o the
cost {o Borrower of the mortguge insurance previously in effect, from an aiternate mortgage insurer approved by Leader, 1f
substantiglly equivalent mortgage insurmce coverage is not available, Borrower shisf! pay to Lender each month & sum equal o
one-twelith of the yearly nortgnge insurunce premivum being paid by Borrower when the insurance caverage lapsed or censed to

be in effect, Lender will accept, wse and retuin these payments as o Joss reserve in liew of morgage tnsurunce, Loss reserve
0rs 1091
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17. Transfer of the erty Ur MBereficihl IntetesCin o r. [¥ part o the Property or any interest in it

is sold or 'tmasferred (or if « benoficial interest in Borrowed])s sl or transfereddd wnd Borggwor i4 not o natural person) without
Lender's prior writlen consent, Lender mwy, wt its option, require immediate pryment in full of ol sums secured by this
Recurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by Tederal law us of the date
of this Security Insirument,

If Lender exercises this oplion, Lender shall give Bortower nolico of accelertion. The notice shull provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lasteument, tF Borrower fails to pay these sums prior 1o the expirition of this period, Leader may invoke nny remedies
permitted by this Seeurity Instrument without turther notics or demand on Borrower.

18. Borrower’s Right to Reinstte, If Borrowor meets cortain conditions, Borrower sholl have the rght to have
enforcement of this Security Lnstrument discontinued at any time prior to the cartivr oft () 5 days (or such other period as
applicablo law may specify Tor reinstatement) botare salo of the Propurty pursiunt to any power of sile contained i ths
Secnrity Instrument; or (bY entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrowor: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if po acceleration had oveurred; (b)
cures any dofuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchuling, bul nobimited to, reasonably uttoraeys' fees; and () takes such action as Lender may ressonably reguire o assure
that the dien of this-Security Instrument, Lendor’s rights in the Propurty and Borrower's obligition to pay the sums secured by
tais Security Instraresnt shall continue unchanged. Upon reinstatement by HBogrower, this Security Instrument and- the
chligations secured hereoy vhall renain fully effective as if no weceleration had ocvurred. However, this right to reinstate shall
ot apply n the casy of accelzrstion under parngraph 17,

19. Sule of Note; Chipge st Loun Servicer, The Note or a partial intorest in the Note (together with this Security
Lastrument) may bo sold vhe or oie times withowt prior notice 10 Borrower, A sale may resuli in o change in the entity (known
i the *Loan Servicsr) that colleets monthly payments due under the Noto and this Security Instrument, There also may be one
or more changes of the Loun Servicer unzebited to w sule of the Note, 1 there is w chunge of the Lown Servicer, Borrower will be
given written notice of the change in aceCrdupcswith paragraph 14 above and applicable [, The notice will state the name und
wldress of the new Loan Servicer and the address to which payments should be made. The notice will ulso contuin any vther
iformmtion required by applicable lw.

20, Humrdous Substances. Borrower shall nor vause or perinit the presence, use, disposal, storugo, or release of any
Flazardous Substances on or in the Proserty, Borrowor shall not do, nor allow anyone else 10 du, anything alfeeling the
Proporty that is in violation of any Envi‘onmental Law. Tho freceding two sentences shull not apply to the presence, uso, or
wonmge on the Property of smat! quantitizs of Hazardous Subyiances that are generally recognized to be appropriste to normal
fusidential uses and to maintenancs of the Property.

Burrower shall promptly give Lend:r written nutice of any wvesiigation, claim, dewand, lawsuit or other uetion by any
yoveenmental of regulatory agency or priate pasty involving the Properiy and uny Huzardous Substance or Environmentul Law
of which Borrower hus actual knowledge. If Borrower Juams, or is netificd by any governmental or regulatory authority, that
way removal or othee remedintion of way Huzasdous Substunco alfecting the Popenly is necessiry, Borrower shatl prompily take
u | necessary eeimedial setions in necordan e with Envitconmental Law,

As used in thiv paragmph 20, “Huzardous Substances™ are thoso substugiees dedined as toxic or hazardous: substanees by
Cavironmental Law wmd the following substanves:  gusoline, Kerosenu, other Danineie or toxie petroleum products, toxie
pasticides und herbicides, volatile solvents, materials containing wsbestos or formaldehyde, amd radioactive materials. As wsed i
this parsgraph 20, "Environmental Law® means federal laws and laws of the jurisdietion-whese-the Property is located that
relate ta hwalth, satety or enviromvental protection.

NON-UNIFORM COVENANTS. Eorrowor and Lender tarther covenant und ageee as follows:

31, Aceelerntion; Remedies, Lender shull give notice to Boerower prior (o aeceleration follcwiag Borrower's breachs
of uny covenund o ugreement in this Security Instrument (but not prioe to uceelerution wnderparagruph 17 unless
wpplicable taw provides otherwise), The notice shall specify; (1) the defunli; (b) the netlon requived 1o cure the defiult;
(1) u date, not tess thin 30 days from the date the notive is given to Burrower, by which the defuult must be cured; und
{dl) that failure to cure the default on e betore the date specified in the notice mny result in weceleration of the sums
steured by this Secnrity Instrument, forectosure by judicing proceeding und sule of the Property. The notice shat) fuether
irform Borrower of (he right Lo celnsinte after ueeelerution wud the vight to wssert i the Toreclosure proveding the
in-existence of o defanlt or uny other defense of Borrower to uceelesation and Toveclosure, 1 the defuuli is ool cured on
or before the date specified in the sobee, Lender, at ils option, may require lmmedinte payment in full of all sums
seeured by this Security Tisteument without further demand and miay foreclose this Security Tnstrument by judicinl
proceeding, Lender shill be entitled to colleet ull expenses incurred in pursuing the remedies provided in this paragraph
24, including, but not limited to, reasonable attorneys® Fees wnd costs of title evidence,

22. Relenst. Upon payment of al} sums secured by this Security Instoument, Lander shall eefease this Security Instrament
without vhirge to Barrower, Botrowor shulf pay any recordition costs,

23, Waiver of Homestead. Botrowor waives all right of homestead exemption in the Property.

qp,‘omm B Page § of 6
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THIS RIDER IS ATTACHED TO AND FORMS CERTAIN

PART OF CERTAIN MORTGAGE DATED 11/24/93

AND BALLOON RIDER
AND EXECUTED BY MIDWEST BANK & TRUST COMPANY,

AS TRUSTEE, UNDER TRUST AGREEMENT 85-08-4776

This Mcxtgage is executed by Midwest Bank and Trust Company,
not persorally, but as Trustee as aforesaid, in the exercise
of the powe: and authority conferred upon and vested in it as
such Truste2, and i: is expressly understood and agreed by
the mortgage nerein and by every person now or hereafter
claiming any rioht or security hereunder that nothing
contained herein nr in the note secured by this mortgage
shall be construed s creating any liability on Midwest Bank
and Trust Company or on,any of the beneficiaries under said
Trust Agreement personally to pay said note or any interest
that may accrue thereon, i any indebtedness accruing
hereunder or to perform anv covenants either expressed or
implied herein centained, all _cuch liability, if any, being
expressly waived, and that any recovery on this mortgage and
the note secured hereby shall ba solely against and out of
the property hereby conveyed by enfercement of the provisions
hereof and of said note, but this waiver shall in no way
affect the personal liability of any cosigner, endorser or
guarantor of said note.

MIDWEST BANK AND TRUST COMPANY AS TRUSTEE 2rCRESAID MAKES NO
STATEMENTS, REPRESENTATIONS OR WARRANTIES WHATLOEVER
REGARDING ENVIRONMENTAIL MATTERS OR REGARDING MORIMTGAGE CLAUSE
FNTITLED "HAZARDOUS SUBSTANCES". REFER T0O THE EMCULPATORY

CLAUSE ABOVE,

33995237
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datiy glven by the undersigned {the “Borrowar®] o sacure the Borrowar’'s Nole to
MIDWEST BANK AND TRUST COMPANY

itha “Lander”) of the ssme date and sovering the property described tn the Sacurity instrumant and located at:
61.2 NOAH TERRACE
MOUNT PROSPECT, ILLINOIS 60056

(Properily Amirosyl
The intareat ratn stated on the Nota Is called the *Nots Rate.” The data ol tha Nota Is calied tha "Note Date.” { understand
the lLandar may transfar the Note, Socurity Instrument and this Rider. The Lender or anyones who takes the Note, tho Sacurity
thatriament and thls Ridsr by transfer and whao ls entitied to raceive payments undar the Note i called the "Note Holder.*

ADDITIONAL COVENANTS. In addition to the covanants and agreomants in the Saourity thstrument, Borrower and Lander
furthsr covenant and agree as follows idespite anything to the contrary conteined in the Sacurity Instrumaent or thn Notek

[1._CONDITIONAL P!GHT TO REFINANCE |
At the matu iy rJate of tha Note and Sasurity Instrument (the “Maturity Date*], | will be able to oblaln a new lcan "New
Loan”, with a new Matur'ly Date ot DECEMBER 1 , 2023 |, and with an Intorast rate squat to the “New Nota

Aate’ detarmined In acc¢crdinca wlith Saotion 3 balow it all the conditicns provided in Sectlons 2 and 5 bolow are mat ithe

“Conditlanal Asfinancing Cption*). If those conditions are not met, | understand that the Note Holder {s under no obligation to
refinance or modity the Notocito extend the Maturity Date, and that | will have to repay the Note from my awn rescurces or
Hind a landar willing to land me thy racney to rapay the Note.
[2. CONDITIONS TO OPTION

1t L want to exercise the Conaltianzl Retfinarcing Opticn at maturity, certain condltions must be mot as of the Maturity Date.

Theses conditions are: (1) | must sti¥ be the owner and occupant of the property subjact to the Security Instrument {the

“Propa-ty’t; (2) | must be current in my mour’ily payments and cannot have been mora than 30 days tate on any of the 12
schedulad monthly paymants immediately rreceding the Maturity Date; (3) no lisn against the Proparty loxcapt for taxes and
spaclal assessmonts not yet due and payabia) ofaer ‘han that ot the Sscurity instrument may oxist; (4) the Naw Note Rate cannot
bo more than 5 parcantage polnts abovo the Note B=to; and (5! | must maka a written request to the Note Holder as provided in
Section § below.
[3. CALCULATING THI: NEW NOTE RATE |

The New Note Rata will be a tixnd rate of interes’ z5ual to the Faderal National Martgage Association’s required net yisld
tor 30-vyear fixed rate martgagos subject to a 60~day mandas*cry dalivery commitment, plus one—half of ons percentage point
{0.6%), rounded to the heatest oha-eighth of one pestaniags oint (D, 125%) (the "New Note Rate"). The requirsd net yield shall ba
the applicable net viald in sffoct on the date and time of day iz the Note Holder receives notice of my etaction to exercise the
Conditicnal Ratinancing Option. If this roquired net vield is not ~vallable, the Nota Holder will dstermine tho New Note Rate by

using conparabla information.
[4. CAL.CULATING THE NEW PAYMENT AMOUNT |

Frovidad the New Note Rate as calculated in Soction 3 above Is no« reatar then 5 percentage polnts above the Note Rate
and al} cthar conditions required in Section 2 above are satisfied, the Nco’a Halder wil determine the amount of the monthly
payment that will be sufficient to repay in full {a} the unpaid principal, plus (b} arcrucd but unpaid intarast, plus {c} ail sther sums |
witl owo under the Note and Security !nstrument on the Maturity Date lassuraing ‘ny monthly payments then are current, as
requirad inder Saction 2 above), over the term of the Mew Note at tha New Note [a’4 in aqual monthly payments. The result of
1his catculation will be ths amount of my new principal and interest paymant every mumib antil the New Notoe is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tiva Note Heilder witl notify me at least 8D calendar days in advance of the Maturity Dote and advisa ma af the principat,
accrued but unpaid interast, and all other sums ! am expectied to owe on the Maturity Date. T.re Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Saction 2 above are m/t. Tha Nota Holder will provide
my payment record information, tegethar with the name, title and address of the persan representine tha Note Holder that | must
notify in order to axarcisa the Conditional Reltinancing Option. If | meet the conditlons ot Section i ricve, t may exercise the
Coanditional Refinancing Option by notifying the Note Holder no tater than 45 calendar days prior to the WM turity Date. The Nate
Malder will calculate the fixed New Note Rate basad upon the Federal National Mortgage Association's snplicable published
required not yisld in effact on the date ard time of day notification Is received by the Mote Hoider and as caicdated in Saction 3
above. | will then have 30 cilendar days to provide tha Note Holder with acceptable prgof of my required ownership, occupancy
and property lien status. Belors the Maturity Date the Note Holder will advisea ma of the new Intarest rate (the New Nots Rate),
naw monthly paymant amount and a date, time and place at which | must appear to sign any documants requirad to complate the
raquirad refinancing. | undarstand the Note Holder will charge me reasonabile fees and the costs associated with exarcising the
rafinance aption.

Wﬂw (4&7 (Saal)
Barrower

e iSmal)
MPANY Borrower

THIS BALLOON RIDER is made this 24TH day ot NOVEMBER , 2993 and ls ingorporated into and shall
beo dJesmed to amand snd supplamant the Mortgage, Dead ot Trust or Daad to Secure Dabt ithe “Security Instrumant”} af the sams
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AS TRUSTEE UNDER TRUST AGREEMENT DATED

/) y ‘) AUGUST 12, 1985 AND KNOWN AS TRUST
Q),‘(ﬁ;q et Sean NUMBER 85-08-4776 (Saal)
¢ Horrower AND NOT PERSONALLY Borrowsy

(SIGN ORIGINAL OMLY)

MULTISTATE PALLOON RIDER - Singte Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80 DPS 5395
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