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MORTGAGE 935096151

_THIS MOPTOAGE (*'Security Instrument’’) iy given on SHEPPEMBER 23, ,
19 91 The matgogor Is PAUL Dy JAMES AND CHARTOTE 3, JAMES, MARRIED 10O FEACE oYFIER

{*‘Borrower'"). This Scivdity Instrument is given 1o DEERFIELD FEDERAL SAVINGS AN TOAN ASSUCTAT ION

. *
which Is organkzed and exisiing under the laws of  THIL UNTPED STATES OF AMERICA , and whose address i3
4% DEEIETELD ROAD, (b AT, THLINOTSG GOO6E ’ ' {"*Lender’’}.
Borrower owes Lender the principul sum of TWENTY THOUGAND AND NO CLENTS
Dollary (14.8.3 20, 000.00 ). This debt is evidenced by Borrower’s note v
dated the same date as this Securily [nstrument £2“Note’*), which provides for monthly paymenis, with the full debt, if not .
paid earlier, due and payable on SEPTEAIYIR 1, 1998 This Security Instrument

secures 1o Lender: (a) the repayment of the debt evid:nc.d by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment aof all other sums, with interest; =dvanced under paragraph 7 to protect the securlty of this Security
Instrument; and (¢) the performance of Borrower's covenansz.and agreements under this Sccurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property .,
located in *COOK County, inois:

Lots 39, 40 and 41, 1in Bloek 2 in R 5. Peall'GoSubdivision of the Southwest 1/4 of

the Sauthwe:kt 1/4 ot Section 36, Township 4) Nordk, Range 12, Fast of the Third
Principal Meridian, 1n Cook County, [llinos

PHN:  U9-36-320-004-0000
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which has the addresy of 911 SOUTH HARRISON STREET ' PARK RIDGE +

{Strect] {City)
Nlinois 60068 {*'Property Address’');

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the “'Propernty.”’
BORROWER COVENANTS 1that Borrower is lawfully scised of the estate hereby conveyed and has the right to maort-

g4gc, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encuinbrances

« of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with fimited ¢ O
variations by jurisdiction to constitule a uniform security instrument covering real property. /b\)/)z

ILLINDIS — Singte Famity ~FNMA/FHLMC UNIFORM INSTRUMENT .+ . Form 301412/83 el
@' -BilL) v VMP MOATGAGE FORMS « 13131793 3500 » (8001821 7201
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‘UNIFORM COVENANTS. Borrower and Lender cove ws:

1. Payment of Principal and Interest; Prepayment anil Late Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayenent and late charges Jue under the Note.

3. Funds fur Taxes snd Inwirance. Subject 1o applicable law or 1o a writlen waiver by Lender, Borrower ahall iy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Fun«ds®') equal to vne-
twellth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument;, (b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yeatly morigoge insurance
premiums, if any. These itemns are called 'escrow items.”” Lender may estimale the I'unds due on the basin of current datn
and reasonabie estimates aof fulure ewcraw items,

The Funds shail be held in an institution the deposits or accouni  of which are insured or guaranteed by a federnl v
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds 1o pay the escrow items. L.ender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lendee to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, nn annual accounting of the liunds showlng credity and debits to the Funds and the purpose for
which each debit to the Funds was made. The Fundy pre pledged us additionaf security for the sums secured by this Sccurity
Instrument.

1f the amourt of the Funds held by Lender, together with the futiire monthly payments of Funds payable prior to the
due dates of th< escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, e'ther promptiy repais (o Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held ov./Cunder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make upincdeficiency in one or more payments as required by Lender.

Upon payment ir’ (u)l of all sumas secured by this Security Instrument, Lender shall promptly refund to Horrower any
Funds held by Leader. If Und.: paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later thun
immediateiy prior to the sale «( t*.2 Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suri's Lecured by this Security Instrument. '

3. Application of Payinents'Unless applicable law provides otherwise, all puyments received by Lender under paragraphs
1 ansl 2 shall be applicd: first, to late (na ges due under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under parageaph 2; <ourth, to interest due; and last, to principul due.

4. Chirges; Liens. Borrower shall pay 201 tuxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attnin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided i« paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrovier shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymusis directly, Borrower shall promptly furnish to Lender receiprs evidencing
the payments.

Borrower shall promptly discharge any lien which has'prio-ity over this Security Instrument unless Borrawer: (a) agrees
in writing to the payment of the obligation secured by the i‘en i~ a manner ncceplable to Lender; (b) contests in good faith
the lien by, or defends agninst enforcement of the lien in, legal prr.credings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any pare of the Prope ity or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instruimant [f Lender determines that any part of the Property
{s subject to a lien which may attain priority over this Security Instrusei:, Lender may give Borrower a notice ldentifying
. the lien. Borrower shall satisfy the lien or take one or more of the actions 3¢’ f=rth above within 10 days of the giving of notice,

S, Hazard Insurance. Borrower shall keep the improvements now cxisting-or hereafter erecied on the Property Insured
against loss by fire, hazards included within the term **extended coverage'’ anl any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the perious't’.at Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval svhizh shall not he unreasonably wiihheld.

All insurance paoticies and renewals shall be acceptable to Lender and shali inclusie ostandard mortgage clause, Lender
shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall jroraptly give to Lender nll receipts
of paid premiums and rencwal notices, In the event of lasy, Borrower shall give prompt notiwe to the insurance carrier and
Lender. Lender may make proof of loss if not made prontptly by Dorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusily (s not lessened. If the
restoration or repair is not economically feasible or Lender’s sacurity would be lessened, the insurpice proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paldic'nprrower. If Bor-
rawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cazior has offered
to settle a clain, then Lender may collect the insurance procceds. Lender may use the proceeds to repair or i=sore the Prap-
erty or to pay sums secured by this Security Instrument, whether or not then due. The J0-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Burrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation und Mainlenance of Property; Leuseholds, Borrowwer shall not destroy, damage or substanually change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lessehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires Tee title 1o the Property, the leaschold and fee title
shall nut merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borroweer fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal procezding that may significantly affect Lender's rights
in the Praperty (such as a procecding in bankruptcy, probate, for condemnaution or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Penperty.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Properly to make repairs. Although Lender may iahe action
under this paragraph 7, Lender does not have 1o do so.

Apy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these Amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

)

-

t(:"‘:‘t)t)‘o

e - 3




lf Lender required um QuEI LGL] AL&IHRC QE “-‘M‘ this Sccurity Instrument,

orrower shall pay the premiums required to maintain thbtinsufance in Bifcetuntil such tinfé as the requirement for
the insurance terminates in accardance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reusonabie cause for the inspection.

9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyuance in lieu of cond=smnation, are hercby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instruinent, whether or not thea due, with any e¢xcess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise ageee in writing, the sumas secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums aecured Im-
mediately before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any
balance shall be paid lo Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date
the netice is given, Lender is authorized to collect and app!y the procceds, at its option, either to restoration dr repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of procecds to principal shall not extend
or postpone the ‘ue date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrower 7i2i Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatior. of the sums secured by this Security Instrunieni granted by Lender to any successor in interest
of Borrower shall not Zperate to release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be céavir=d 16 commence proceedings aguinst any successar in interest or refuse to exteid thne for
payment or otherwise modily amortization of the suing secured by this Sccurity Instrument by reason of any demand
made by the original Horrover 27 Borrower's successors in interest. Any forbearance by Lender in exercising uny right
or remedy shall not be a waise! of nr preclude the exercise of any right or remedy.

11, Successors and Assigiis Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and (be:iefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower’s cavinants and agreements shall be joint and several, Any Borrower who co-signs
this Security [nstrument but does not exccute the Note: (a) is co-signing thiz Security Instrument only to mortgage,
grant and convey that Borrower’s interest.in the Property under the terms of thiy Security Instrument; (b) Is not per-
sonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or inske any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cansent.

12. Loan Charges. If the loan secured by this lecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thian: fn) uny such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (L) 7ay sums already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may clivose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment withoul any prepiayment chacge under the Note.

13. Legislntion Affecting Lender’s Rights. If cnactment or expiriitisn of applicable lzws has the effect of render-

jng any provision of the Note or this Sccurity Instrument unenforceable ascucding to its terms, Lender, at its option,

may require Immediate payment in full of all sums securcd by this Securicy [ns'vument and may invoke any remedics
permitted by paragraph 19, If Lender excrcises this option, Lender shall take tVe ~teps specified In the second paragraph
of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument-shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metiiod. The notice shall be directed
1> the Property Address or any other nddress Borrower designuales by notice to Lender. Any notice to Lender shall
be given by first clasy mail to Lender's address stated Liercin or uny other nddress Lenace dezignates by notice to Hor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been ghren 1o Borrawer or Lender
when given as provided in this paragruph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal (0¥ nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Secvdity Instrument or
the Note cenflicts with applicable law, such conflict shall not affect other provisions of this Secusityinstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severubie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruient.

17. Transfer of ihe Property or a Benelicial {nterest in Borrower, IT all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wiihout Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Barrower notice ol acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower mast pivy all sums secured
by this Sceurity Instrument. If Boriower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security nstrument without further notice or demand on Borrower,

18. Barrower's Right 1o Reinstate. 1 Borrower meets certain conditions, Borrower shiall have the right to have
enforcement of this Security Instrument discontimeed at any time prior to the carlier of: (4) 5 days (or such other period
as applicabic luw may specily for reinstatenient) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note bad o
acceleration occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security [nstrument, Lender’s rights in the Property
and Barrower’s obligation to pay the sums secured by this Security Instrument shall contlinue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs
13or I7.
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My Commission expires:

. QEEIGIAL CQRY:
»  NOM-UNIFORM COVL-.'JAM‘ orrower nndlgr futiher cov(Qi'ﬁn ag ce‘aX‘lnws:

19. Accelesation: Remedies. Lender shall give notice to Borrower prior to accelermion following Borrower's breach
of any covenant or agreement in this Security Insirument (hut not prios to acceleration under paragrapht 13 und 17 unlest
spolicable law provides otherwise). The notive shall specify: (u) the default; (b) the action required to cure the defuull; ()
s dale, not less than M) duys from (he date the fotice is given 10 Horrawer, by which the default must be cured; and (d)
that tallure to cure the defaulf on or hefore the date specitied in the notice mny result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicia) proceeding and sale of the Property. The notice ahall Turther inforn
Barrawer of the right to reinstate after accelecation and the right to assert in the foreclosure procteding the non-exivience
of a defauit or any other defense of Borrower (0 ncceleration and foreclowure. 1f the defuult is not cured an ar befare the
date specified in the notice, Lender af its option may require immedinte payment In [11)} of 3]} sums secured by this Security
Instrument without further demsand and may foreciose this Security Instrument by Judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursaing the remredies provided i this paragraph 19, including, but nuot timlied to, ressonuble
pllorneys’ fees and costs of title evidence,

20. Lender in Poswsessjon. Upon acceleration uader paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in persan, by agent or by judicially ap-
pointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of renls, including, but not limited to, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys’ (ees, and then (o the sums secured by this Security Instrument,

21. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall relense this Security lastra-
ment without chargs to Borrower. Borrower shall pay any recordation costs.,

22. Walver oo Hamestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Zecurity Instrument. If onc or mere riders are executed by Borrower and recorded together with this
Security nstrument, thrcovenants and agreements of cach such rider shall be incorporated into and shall amend and supple-

ment the covenants and ~g-4ements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
{Check applicable box(es)/ .

Adjustable Rate Kiace D Condominium Kider D 1-4 Family Rider
D Graduated Payment Rides ) E] Planned Unit Development Rider

T3 Other(s) [specify)  EQUITY L0OAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower accep?s anl agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower ana recocded with it.

l@lyt-(/ 57 @t-} Y oE—— (Scal)

PAUL, D, JAMES 7 -Botrawer
<
o : (Seal)
CUARBLITTE Borrawer
g o {Seanl)
-Barrower
AR (Seal) -
' ~Borrawer
{Space Balow This Lina For Acknowledgment)- Ce —
STATE OF ILLINOIS, XK County ss:
W
1, THE, UNDERS [GNED « a Notary Public in and for sz« counly and ual&i
e
do hereby certify that PAUL D. JAMES AND CHARLOTTE J. JAMES, MARRIED TO BEACH OTHER g
-t
, personally known to me ta be the same person(s) whase name(s) ARJ: :_.
subscribed to the foregoing inurument, appeared before me this day in person, and acknowiedged that they
signed and delivered the said instrument us tLheir free and voluntary act, for the uses and pueposcs thercin
set lorth.
Given under my hand and official seal, this 23 day of SEPIEMBER , 1993

Notaty Fublic

Sy : L
CCCcigr et g /’iﬂ_ég}(q%(){f

This instrument was propased by:

_ me;xmum KOSOUOE S SR e AL LT
DEERFILLD FLDERAL SAVINGT e R PICIAL SEALY 2
S813 MORTH MLV AUKEE AVENUE S AltxA?‘DnAaKO?%EOF >
CHICAGO, ILLINOIS 60646 g,\m-, Cummission Eapires 276746
LT e W
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(Revolving Lina of Crodit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 23red doyo! ___ spEMuin o .1983

and is incorporated into and shall be deemed tg amend and supplemant the Mortgage (the “Security inatrument”) of
the same date given by the undersigned (the "Borrowar™} to sacure Borrower's Equity Loan Note to DEERFIELD
FEDERAL SAVINGS AND LOAN ASSOCIATION {tho "Landar”) af the same date (the "Nota”) and covering the property
described in the Saecurity Instrument and located at:

911 SOUTH HARRISON STRERT, PARK RIPDGE, JLLINOIG 60068

(Property Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE, IF THE INTEREST RATE {INCREASES. THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORARCWER'S MONTHLY PAYMENTS WiLl BE LOWER.

Addltiona! Covenants: In sddition to the covenants and agreaments made in the Security Instrument, Borrower and
Lander further covensnt and agree as follows:

L INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sectione Z.,.7, and 4. of tha Equity Note provide for changes in the interest rate and the monthly paymants
and for bhilling ' notices, ax tollows:

2., INTEREST
A, intarest Rate

The interest rate r.>; change manthly. Interest rate changes may occur on tha firat day of sny manth
beginning on CLTOoBER 1, 19493 and on the first day of evary

month thereaftar.

1. The Inclax

Interest rate changes v, ha based on an interest rate index which will be called the "Index.”
The "lndax" is the Prime Ruty, the base rite gn corporate loans at large U.S. money centar
commercial barks as publislic ain the Monay Rates section of the Midwest Ediiion of The Wa/
Street Journs/ on the 15th day o7 acch preceding manth. if more than one Prime Pate is listed
on thal day, the index in effect i»r borrowar’'s EQUILINE for the next month will be an average
of the Prime Rates listed.

If the index ceases to be made availot’'othe Note Holder will chaose a new indax which is
based upon comparable information. The "ir«e Hoider wifl give borrower notice of its choice.

2. Setting the Interast Rate

The interest rate {("Annual Percentage Ratn") on th2 principal sum of borrower’s EQUILINE from
time to time autstanding will be computad and will vanr based on the Averagse Daily Balance
during the hilling cycle in which borrawaer has an ourstuncing balance as well az Hluctuating
with the indax. “The Average Daily Balance" is dete:iiinud by taking the principal sum
outstianding at the beginning of each day, adding any naw advirices, subtracting any payments
or credits, summing tho total thus derived for the number ! davs in the billing cycle, and

dividing that grand total by the number of days in the bilting eyclo for that month. The Appual .

Percantage Rate for each month con the principal sum sha'l'o7 the Index rata/Rlus

ONL: percant {___ 1.00 9%]). <

Silpr

B. interest Calculation 3‘_
Lﬂ

Interast will be charged beginning on the date oY each advance of principal and continue until the full
amount of principal has been repaid. Interest for a monthly billing cyclte shall be calculated by
multiplying the Average Daily Balance during the billing cycle by the numbar of days in the billing cycle
and then by thes Annual Parcontage Rate exprossscd as a dacimal and divided by 366.

The Annual Paercentage Rate may change manthly as changes take place in the Index and tho principal

sum duse on tha Note. Thae ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no
intarest at rmore than the maximum rate allowed by law at any time will be charged.

3. PAYMENTS

Monthly payment shall be due on the tenth day of gich month baginning the month following the first advance undar
the Nate. The Payment Amount Due sach month wili be interast only monthiy gn the cutstanding principal balance.

in no event, however, will the Payment Amount Due be lass than 325 {unless the outstanding principal plus interast
accrued and unpaid is l1ess than that amount).

Page 1

AEASED 3.29-83

66686




. U NOFFICIAL C@;FD’ OAN MORTGAGE RIDER

3... . PAYMENTS (continued)

Advancas undar the Nota will increaso tha payment and propaymonis will reduco the payment unlase olfsat by changes
in tha intarast rate. The interast rato an the Note may change from tims to time. An incroade in the intoreat rate will
result in an incroasod payment and a decreasa in the Interest rate will result in a decreased payment unless offset by
prepayment or advances. Prapayment in whole or in part shall bo parmitted without penalty or fee, but prepayment
shall not excuse borrowaer's subsequant failure to pay principal ar intarest as it becomes due.

4, SBILLING NOTICES

Esch month that there is an outstanding principal balance, Horrowar will receive a billing which will show the
outstanding principal balance carried forward for tha last billing data, the date and amaunt of additiona! advance(s)
of principal or payment(s} since the last billing date and the amount of Interest accrued since the fast billing date, the
Annual Percentage Rate, periodic rate, paymant due, late chargs date, new balance, availabie balanco, and any other
ftems the Note Holder may choosa to disclose.

il ADDITIONAL NON-UNIFORM COVENANTS
24%. _ ADDITIONAL INSURANCE

In the evant that any. ‘cither or all of the undersigned Borrowaers shall elact to secure life or disability insurance or both,
or insuranca of simiiar nature, in an amount, form and company acceptable to the Lendar as additional sacurity for the
indootedness hareby zururod, the Borrowaors agree to pay or pravide for the payment of all pramiums on such
insurance policien; and/uribar agroo that the Lendar may advance any premiums due and payable on such insurance
policies, and add the amovLny 32 advanced in paymeont of premiums as additional debt sacured horoby, with interest

at the Note rate.
25.  RELEASE FEE

Notwithstanding Covanant 21 of the Sucurity Instrument to the contrary, this Security Instrumaent shall be relsased
upon cancellation of the line of credit and ayrient to the terms hergof and the paymaent of its reasonable release fee.

26. .. PRIOR MORYTGAGE

The Borrowers affirm that they are the obligaior under a note secured by a mortgage, in the original sum of
8 02,000.00 , dated APKRIL, B4 1993 and recorded in tha Racorder’s Office
ot CUOK County, lllincis, as Jocument No. 9325313484 and hereby
specifically agree that whoen and if they permit said notu-osnortgage to become in default under any of their terms,
Lendar, at its option, may require immediate paymant in tuil 0% all sums secured by this Security Instrument and may
invoke any remedies permirted by paragraph 19. If Lender eitariises this option, Lender shall take the steps specified

in the second paragraph of 17.

27.  _DEFERRAL OF TAX AND INSURANCE ESCROWS

This mortgage provides for payments to be made for tax and insurance escruws. As long as tha mortgage referred
1o in paragraph 26 is outstanding and all taxes and insurance pramiums ara puiZ-the escrow provisions in this mortgage
will not be enforced. However, should said previous morigage be repaid, tiia.Borrower will bagin making ascrow -~

payments in accordance with this mortgage. el
28.. DEFAULT s
-2

In the event of any default under the terms of the Mortgage, the Equity Loan Mortgage f idar or the Equity Loan Note, &
Lender will notify Borrawaer, in writing, pursuant to Paragraphs 13, 17 and 18 of the Mortgane, of acceleration of this
loan. Upon the giving of notice of acceleration, no future advances under the Line of Crezit will ba permitted. {f
Barrower cures the default to lender’s satisfaction, future advance under the Line of Credit ni2y e made.

29. LINE OF MORTGAGE

The line of this Mortgage sacures gayment of any existing indebtedness and future advances made pursuant to the
Equity Loan Note to the same extent as if such future advances were mads on the date of the execution of this
Mortgage without regard to whether or not there is any indabtedness cutstanding at the time any advance is made.

BY SIGNING BELOW, Barrawer accepts and agrees 1o tho terms and provision containad in this Equity Loan Mortoage

Rider.
‘{Lw /& /Zp,;; % {Seal)

PAUL 17 JAMES

C/b"" élﬁf / /444,‘444/ {Seal)

)
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