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MORTGAGE

THIS MORTGAGE {*Secursty [nstrument”) is given on OUTOBER 2157, 44l
The morigugos is WURMADETTE G, SPICKA ANDL THUMAS W. SPLCKA, WIiKE AND BUSHANL

(“Borrower”), “This Seeurity Instrument s given to

MULTI-BANK FUNDING CO4P,
. and whose address is

which is organized and cxisting under thc laws of TLLINOIS
11 w. MAIMN STREET, DENSENVILLE, T 60106

(“Lander”). Borrower owes Lender the pringipal sur ol

SEVENTY NINE THOUSAND TwWo HUNDBREGAML NO/10
Dollars (U.S. S 149,200.00 ). Ts dets < evadenced by Borrower's note dated tie same date as this Seeunty

Instrument ("Note"), which provides Toc monthly paymenss; with the full debt, it not pmd carlice, due and payable on

NOVEMHER 1ST, 2001 . This Security Insnamnent secures o Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and nuidifomtions of the Note; (b) the payment of all ather sums, with
interest, advanced under pasagraph 7 O protect the seeurty of this Seceety Tnstrument; and (¢) the performance of Borrower's
covenants and agreciments under e Secunty Instroment and the NarcoBor this purpose, Borrower does herehy meaigage,

grant aodd convey to Lender the followsng described praperty locawed w
COQK County, {llinas:

LOT 9 IN RLOCK 1 IN RESURDIVISION OF BLOCKS L, &, AND (30F

M. ROZENSKL'S ARDGUTTON TO MOUNT GREFNWOOD IN THE WEST 174 OF THE
SOUTHWEST 174 0F SECTION 14, TOWNSHIP 3 NOR'PH, FANGE 13, FASE OF THE
THRIL PRINCIPAL MERIDLIAN, N COUK CUUNTY, LLLINGLS.

24-14-307-012
QEFT-01 RECORD NS 431.50
TE1111 TRAN 3742 12707793 101n3:00
$OXT . me -GG H4B ]
CQ0% COUNTY RECORDER

which has the address ol 3825 WEST 109TH STREET . CHICAGO
[Cuy)

| Street)

Ilhnes 60655 ("Property Address™);
[41p Codde

ILLINOIS - S ngle Famly - Fannie Mac/Freddle Mac UNTFORM INSTRUMENT Form JOL4 990 (page 1 of 8 pages)
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for the perieeds that Lender requires, The misirance carrier pmvnlmr the imsurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withhehl, 10 Borcower fails 10 maintinn covetage desenbed above,
1.ender may, at Lender’s option, ubtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies aind renewals shall be acceplable o Lender and shall include a standard mortgage clause. Lemder
shall have the right w hold the policies and renewals. ([ Lender eequires, Boteower shall promply give w {ender all reeeipis
of paid premiums and renewal notices, In the event of loss, Borrawer shall give promipt notice o the imsurance carrier and
Lender. Lender maty make proof of Joss if not made promptly by Horrower.

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied to restoralion or repar of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. IF e
restoration or repair is not cconomically [casible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccurcd by this Sceurity [nstrument, whether or not then duc, with any ¢xcess paid (o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrser has
offered 10 seule a clam, then Lender may collect the insurance proceeds. Lender may nse the proceeds to repar ar restore
the Property of (o pay sums sccurcd by thus Security Instrument, whether or not then due. The 30-day period will begn
when the nglice 1s given.

Unless Lendeerad Borrower otherwise agree tn writing, any apphcation of procecds w prineipal shall not exwend or
postpone the duc daxé of the monthly paynents relereed o in paragraphs | and 2 or change the amount of the payments, 11
under paragraph 21 tie Property is acquired by Lemder, Rorrower's nght 1o any insurance policics and proceeds resultimg
from damage 1o the Proveny pnor 1o the acquisiion shalt pass w Lender o the exient of the sums secured by tns Sccunty
Instrurnent immediately proc e the sequisition,

6. Occupancy, Preservation: Maintenance and Protection of the Property; Borrower's Louan Application;
Leaseholds. Borrower shall ocury. establish, and use the Propenty as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue 10 occpy the Property as Borrower's principad residence
for at least one year after the date of opagzancy, unless Lender othierwise agrees i writing, which consent shalt not bhe
unreasonably withbeld, or unless extenuating creumstances exist which are beyond Borrower's control. Burrawer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or coimmit waste on the Property. Borrower shall
be in defaudt il any fosteiture action of proceedig, whether civib or criminal, is bogun that i Lender's good Taith judgsment
could result m torfeiture of the Property or otheowasg materially impan the tien created by this Security Instrument or
Leader security inlerest, Borrower miy cure such a dedralt and remstate, as provided in paragraph 18, by causing the action
or proceedmg 1o be dismissed with 2 roling that, w Lepder’s good faith determanation, precludes fotlenure of the
Borrower's interest in the Preperty or other material inpate neot of the lien created by this Security Instrument or Lender’s
sceurity interest. Borrower shall also be i default of Borrowdr, duiing the loan application proacess, gave materiadly false o
inaccurate information or stuements o Lender (or failed to provide Lender with any material information) i connection
with the loan evidenced by the Note, including, but aot imited 1o, wprésentations concerning Rorrower's occupancy of the
Property as a principal cesidence. 7 this Security Tnsteument is on a feasciid, Borrower shall comply with all the provivions
of the lease. Tt Borrower acquires fec title to the Property, the leasehele and the fee ttde shall not merge unless Lender
agrees W the merger in wriling.

7. Protection of Lender’s Rights in the Property.  IF Borrower fails to perform the covenants and agreements
conwined in this Sccunty Instrument, or there is @ legal procecding that may sigraficantly alfect Lender's rights in the
Property (such as a proceeding in bankruplcy, probawe, for condemnation or forferweer o enfuree laws or regulations),
then Lender may du and pay for whatever 1s necessary to protect the value of the Propeny and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has priovity @ver tis Security Instrument,
appearing 1n court, paying reasonable atlorneys” fees and cntering on the Property tw make ropates. Although Lender may
tuke action under this parsgraph 7, Lender does not have o du so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sairiwer secured by this
Security Instrument. Untess Borrower and Lender agree o vther teoms of payment, these imourts shal ear interest Trom
the dhute of dishurseainent at the Note rate and shall be payable, with interest, upon notice from Feder to Borrower
requesting payment,

8. Mortgage Insurance,  1f Lender requured mortgage insarance as o condition of makmyg the loan secired by dius
Security Instrunent, Borrower shall piy the premiums eequired W maintiin the mortgage insurance in efect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Bortower shall pay the
premiums required o obtain coverage substantially equivalent 1o the merigage insurance previously n elfect, al a cost
substantalty equsvalent (o the cost to Borrower of the morlgage insurance previously m effeet, from an alicenate mongage
insurer approved by Lender. ({ substantially cquivalent iortgage wisurance coverage is notavatable, Boriower shall pay
Lender cach month a sum equal to one-twellth of the yearly mortgage ssurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender wal accept, use and retun these payients as a loss reserve in
Hew of mortgage mserance, Loss reserve payments may no fonger be required, at e option of Temder, i mortgage
insurance coverage (n the amount amd tor the penod that Lender requires) provided by an msurer approved by Lender
agan becomes available and s obtuned. Borrower shall pay the promiums requirad 10 maintain mortgage insurance i
effect, or o provide @ loss reserve, unul e requirement for mortgage .nserance eads in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable cntries upon and nspections of the Property. Lenders shall
give Borrower notice at the ume of er prioe to an inspection speciflying reasonable cause (or the inspection.

10. Condemnation,  The proceeds of any award or cliasm for damages, direct or consequential, @ connection with
STEM 187617 1990 Form 304 990 (puge 1 uf 6 )xigesy
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apphicable faw muy specity for remstatement) betore sale of the Property pursuant to any frwer of sale continned i ths
Secunaty Instrment; or () entry of a udgment enforemg this Securiy Instrunient, Thase conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Securty Instroment and the Note as il 5o acceleranion ud
oveurred; (b cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforemg this
Sccurity lnstrument, mcludimg, but not fimited to, reasonable attorneys' Tees; and (d) takes such action as Lender muy
reasonably require to assure that the fien of this Secunity instrument, Lender's rights in the Property amd Borrower's
obligation ki pay te sunrs secured by this Secanty Tostimment shall continue unchanged. Upon reistatement by Borrowe,
this Sectrity [nstrument and the vbligations secured hereby shall remain sully edfective as if no sceelerntion hind oceurred.
However, this right ke remstate shall notapply in the case of aceeleration under paragraph 17,

19. Nale of Note; Change of Loan Servicer,  The Note or o partiab interest in the Note Gogetber with this Security
[nstrumest) may be sold one or more limex without prior notice o Borrower. A sale may result in a change in the entity
(krown as the “Loan Servicer”) that collegts monthly payments due under the Note and this Secunty Instrument. "(here also
mity be one o mare changes of the Loan Servicer unrelated 10w sale of the Note. IF there is 3 change of the Lain Servicer,
Boreower will be woven written notice of the change m accordanee with poragraph 14 above and applicable Faw. The natce
will stale the mame.and address of the new Loan Servicer wind e address 10 which payments shodd be miade. The notice
will also contate aay other snformition required by applhicable taw,

20. Huenirdous abstances.  Botrower shall sot cause or peamit the presence, use, disposal, storage, or elease ol any
Hazardous Substances oiior in the Property. Borrower shall not do, nor allow anyone else 1o do, anything adlectng the
Property that is i viofaron of any Environmental Law. The preceding twa sentences shall notapply to the presence, nse, or
storige on the Properly of Suall quantinies of Hazardous Substimces that are geaerally recogized 1o be sipropriie i
normal residential uses and 6 zaeienance of the Propernty.

Horrower shall promptly give Fender witten notice of any mvestigation, clim, dersind, lawsuitor other sction by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrcower has acluat Kpowtedge. 1T Borrower learns, or 05 notificd by any governmental o regulistory
authority, that any removal or other remediation of any Haziedous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial actons i accordance with Environmental Law.

A used an s paragraph 20, "Hazardous Seisinces” e those substances dedined as toxic or hazardous substuiees hy
Environmentad Law and the Tollowing substances? Zisoline, kerosene, stkber Mammable or toxic petroleum produets, (ox
pestickles and herbicwles, volalile solvents, matenais sanaumng ushestos or lonmakdehyde, ad radioactive waterals. As
used in this paragraph 20, “Environmental Law” means Tederal Taws and faws of the jurisdiction whese the Property is
focated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fardicr covenant and ugree as foilows:

21. Acceleration; Remedies. Lender shall give notice s #aorrower prior to acceleration following Borrower'’s
hreach of any covenant or agreement in this Security Instrumese {aut not prior to acceleration under paragruph 17
unless upplicable law provides otherwise). The notice shull specify: fa* the defuult; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is @i en o Borrower, by which the defiult must be
cured; and (d) thut fallure to cure the default on or before the date specifizi-in the notice may result in acceleration
of the sums secured by this Secority Instrument, foreclosure by judicinl oracecding und sale of the Property. The
notice shall further inform Borrower of the right to reinstate aftee secelieaion and the right (o assert in the
fureclosure proceeding the non-existence of a default or any other defense 7 Rorrower to ucceleration and
foreclosure. If the default is not cured on or before the date specified in the notice 4 cnder at its option may require
immediate pavment in full of all sums secured by this Security Instrument withou” further demind and may
fureclose this Yecurity Instrument by judicial proceeding. Lender shall be entitled to coliect =M expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabl: attorneys’ fees and
costs of title evidence,

22, Relense.  Upon payment of ali sums secured by this Security [nstrument, Lender shall 4elcase this Securily
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

ITEM 18/8:6 (9103 Form 3014 W90 (page Y of 6 pages)
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