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Theis imstrument wit prepuared by:
CHEMICAL BANK N. A.

l”"j:}"""';"‘f,

o me— c/o chEMican riNK¥éIAL SERVICES CORPORATION
- : 2595 BASELINE RD., SUITE 101
MAIL |Addrese|

_' BOULDER CO 80303
MORTGAGE

THIS MORTGAGE is made this 12th day of OCTOHER Li9 93 . between the Mongagor,
WALDEMAR SIEMION AND MALGORZATA SIEMION
NIV 189
(herein "Borrower™), nnd the Murigngee,
CHEMICAL HANK N. A.
. 4 corporation organized and
, whose address is

CLEVELAND OH 44101
(herein "Lender™),

exisung under the law7 0l THE UNITED STATES OF AMERICA
C/O CHEMICAL FINANCIAL MANAGEMENT CORPORATIOM, P.O. BOX 91715,

WHEREAS, Borrow'r 1 indehted w lender in the principal sum of US, $10,000.00 . which
12 1993 and extensiony and rerewals

indcbtedness is evidenced by Byrrower’s nowe dated  OoCTOBER
thercof (herein "Note”), proviaig Jur mondhly instaltments of principal and interest, with the balunce of indebiedness, if not sooner

paid, duc and payable on UOTCRER 12 2008 '

TO SECURE w Lender the repaymznt of the indeblednesy evidenced by the Note, with interest tiicreon; the paynient of 4l nther
sums, with intcrest thereon, advanced (o accordance herewith e proteet the secority ol this Mortgage; and the performarice of the
covenants and ngreements of Borrower hersin contained, Bormwer does herchy morgage, grang and convey i Lender the following

described property located in the County ol CoOK ,
Stae of Hinois:

THE EAST 32 FEET OF THE WEST 64 FEE™ 10 5/8 INCHES OF LOT 17 IN LAWRENCE

AVENUE ADDITION TO CHICAGQ, BEING a /SUBDIVISION OF THE WEST 1/2 OF THE NORTH-

WEST 1/4 OF THE NORTHEAST 1/4 OF SECT(Zi! 17, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CQO' /COUNTY, ILLINOIS.

. DEFT-01 RECORDING $23.50

. TREILLL TRAN 3762 13/07/93 10:05:00

. 36387 3 M--RFZ-F9LLBFP
CDOK COUNTY RECORDER

CS ; CHICAGO

which has the address ol 54944 WEST LELAND

1Cnyl |Strect] ’ -
linoig 60630 (herein "Property Address™): X!
1218 Code] <&

=3

TOGETHER with all the improvements now or hereafter erested on the property, and all casements, riplivy, appuricnances and i

rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all ol theduregoing, wogether "1

with saitl property (or the leaschold estie if this Murtgage is on a leaschold) are hereinafter referred w ay the "Propery.”

Borrower covenants that Bosrower is lawfully scised of the estole hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title o the Property against all claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lTollows:

1. Puyment of Principal and Interest.  Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and late chiargss as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a writien waiver by Lender, Borrower shall pay w Lender on
the day monthly payments of principal and interest are payable under the Nete. until the Note is paid in full, a sum (nerein “Funds™)
equal to onc-twelfth of the yearly tixes and assessiments (including condominivm and planned unit development assessments, if any)
which may amin priority over this Mortgage and ground renis on the Property, il any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelith of yearly premium installments for mongage insurance, if any, all ns reasonahly
estimated initally and from tme 1o lme by Lender on the basis of assessments and bills and reasonable estimaies thercof. Borrower
shall not be obligated W make such payments of Funds o Lender o the extent that Borrower iakes such payments w the holder of 4

priar mortguge or deed of trost il such holder is an institutional lender,
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If B('rrmwcr puys Funds §o Yehdid, d 1! umlI g/ :mu( gy @l WiLy ", au..u s of which are insured or
guaranteed by a Federal or state agency (including Lender i LendePis sueh an’ inxtution). ,cm!c !m! apply the Funds w pay sadd
{axcs, asscasments, insurance premiums and groumd rents. Lender may not charge for so hodding and spplying the Funds, analyzing
said account or verifying and compiling said assessments aned bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender ty make such i charge. Burrower nnd Lender may agree in writing at the time of exceution of this Mortgage that
intercest on the Fundys shall be paid (o Borrower, and unless such agrecment is male or appiicable law requires such interest w be paid,
Lender shall not be required o pay Borrower any inwerest or casnings on the Famldy, Lender shall give 1o Borrower, without chorge, an
annual sccounting of the Funds showing ercdits and debits o the Funds snd the purpose for which each debit to the Funds was made.
The Funds ure pledged as wdditional security for the sums sccurcd by this Morgage.

If the amount of the Funds held by Lender, ogether with the fulure monthly instailments of Funds payable prioe o the due dates
of loxes, assessments, insurance premiums aond ground rents, shall exceed the wnoant required to pay seid wixes, assessments,
insurnnice premimy and ground rents a8 they fall due, such excess shall be, at Borrower's option, cither promptly repaid o Borrower
or crediled w Borrower on manthly installments of Funds, [ the amount of the Funds held by Lender shall not be suflicient w pay
taxes, QysCssmenty, insurance premiing and groumnd rents iy they Ml due, Borrower shall pay ) Lender any amount necessary K
make up the deficiency in one or more payments as Lender may require,

Upon payment is full of alt suims secured by this Morgage, Lender shall promptly refund w Borrower any Funds held by Lender.
If under paragraph 17 hereof the Property is sokt of the Property is otherwise acquired by Lender, Lender shall apply, no tater than
immediately prior 1o the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3, Application of Payments., Unless applicahle law provides otherwise, all paymenty received by Lender under the Note and
paragraphs 1 and 2 bCreol shall be applicd by Lemder first in payment of wnounts payable w E.ender hy Borrower under paragraph 2
herecl, then to interest pavable on the Nole, and then to the principat of the Nuote,

4. Prior Mortgages padd Deeds of Trust; Charges; Lieos, Borrower shall perform all of Borrower's obligations under uny
mortgage, decd of trusy ov o2ier security agreement with o lien which has priority over this Morigage, including Borrower's covenants
to muke payments when dued, Porrower shall pay or causc ty be paid al taxes, assessmens and other charges, tines nnd impaositiony
altributsble 1o the Property whicaway attiin a priority over thix Mortgage, mnd leaschold payments or groutul rents, i any.

S, Hazard Insurance. Borvorvceshall keep the improvements now existing or hercalter erceied on the Property insured aguinst

loss by fire, hazirds incladed withinae tern "extended covernge”, amd such other hazards as Lender may reqguire and in such amoonts

and for such periods ns Lender may e aine,

The irsurance carricr providing the visurance shall be chosen by Borrower subject to appraoval by Lender; provided, that such
approval shatl not be unrcasonably withheid? Adl insurance policies and renewils thereof shall be in o form acceptable 1 Lender asd
shall include a standard mortgage clause in favor 20 end in a form accepiable to Lender. Lender shall have the right 1o hold the policies
and renewals thercof, subject to the terms of any maorgage, deed of trust or ather security agreement with 4 lien which has priority

over this Mortgage.
In the event of loss, Borrower shall give prompraciac: w the insurinee cwrier and [ender. Lender may maoke proof of loss if not

makie promptly by Boerrower,

If the Property is abandoned by Borrower, or if Borrawer fails to respond 10 Lender within 30 days from the date notice is mailed
by Lender 1o Rorrower that the ainsurance carrier offers 1 sertee o claim for insurance benefits, Lender is nuthorizaed to collect and
apply the insurance proceeds at Lender’s option either to restorction or repair of the Property or to the sums secured by this Mongage.

6. Preservution and Muintenance of Pruperty; Leaseholds; Condominiums; Plunned Unit Developments. Borrower  shall

keep the Property in good repair and shall not commit waste or perieic npairtemt or deteriosation of the Property and shatl comply
with the provisions of any icase if this Morigage is on a keascheld. 1t i Montgage is on a unit in a condominium or a lanned unit
development, Borrower shall perfornm all of Borrower's obligations undir e declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulationsCofl the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Security.  [f Borrower Tails 1o perform the coverants and agrecments contained in this Mongage, or
if any action or procecding is commenced which inaterially alfects Lendere's imercatin'the Property, then Lender, st Lender's option,
upon nntice o Borrower, may make such appearances, disburse such suns, inciuding reasnable atiorneys’ fees, und ke such action
as is necessary Lo proteci Lender's imterest. T Lender required mortgage insurance as aceadiaon of making the loan secured by this
Mongage, Borrower shall pay the premiums required to maintain such insurance in effect viai such time as the requirement for such
insurance terminales in accordance with Borrower's and Lender's wrilten agreement or applicableiaw.

Any amounts disburscd by lender pursuant io this paragraph 7, with intcrest thercon, at Wb Note rate, shall become additional
indebicdness ol Borrower sccured hy this Mongage. Unless Borrower and Leader agree to other Acrnn nl‘ payment, such amounts |
shall be payable upon notce from Lemder to Bortower requesting payiment thereol. Nothing conwmined iz Cas naragraph 7 shatl reguire ;= {,.
Lender w incur any expense or ke any acton heseunder.

8. Inspection, Lender muy nake or cause 10 be made reasonable entries upon and inspections of 2we-Troperty, provided tha =
Lender shall give Barrower nodce prior to any such inspection speciflying reasonable cause therefor related o Lzmnvder's interest in the
Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uther tking of the Property, or parnt thercof, or for conveyarce in licu of condemnation, arc hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with 2 licn which has priority
over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiens sion ol the time for payment or modilication of
amortization of ihe sums securect by this Mortgage granted by Lender o any successor in interest of Barrower shall not operate w
release, i any mann, the lability of the original Borrower and Borrower’s successors in interest. Lender shall not be required o
commence procecdings against such successor or refuse w extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand maide by the original Borrower and Borrower's successors in inlerest. Any
forbearance by Lengdor in exerciving any right or remedy hereunder, or otherwise afforded by applicable law, shall not be o waiver of
or preclude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers, The covenants and agreemenis herein contained
shall bind, and the rights hercunder shall inure o, the respective successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who co-signs
this Mongage, but docs not exceute the Nole, {a) is co-signing this Mortgage only 0 mortgage, grant and convey that Borrower's
interest in the Property o Eender under the terms of this Mongage, (b) is not personaliy liable on the Note or under this Mongage,
and (v} agrees that Lender and any other Borrower hercunder may agree o exicnd, nunlily, forbear, or make any other
accommodations with regard 10 the eams of this Mortgage or the Note withoul that Borrower's consent and without releasing that
Borrowcer or madifying this Mortgage as W that Borrower's interest in the Properly.
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12. Notice. Except for anf_ngtice iFulIr:urI)@LI AL)C k@l@) Mrcr,. u) any notice w Barrower
provided for in this Mongage shall be gaven by debivenng it ot hy o ilifig woch novtice Crtficd 1hail itldressed o Bormawer at the
Property Address or b such other ddress as Borrower may designnie by notice © Lender as provided herein, and (h) any notice 10
Lender shall be given by centificd maul to Lender's address staed herein or o such other address sy Lender may desighoto by notice
Rurrower as provided herein, Any notice pravided for in this Monigage shall be deemed o have been given 0 Horrower or Lender
when given in the manner designaled herein.

12, Governing Luw| Severability, The sue amd local fuws applicable 1o this Morgage shall be the nws of the junsdicton in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal Inw o this Morngage. In the event that
any provision or clause of this Mongage or the Nuw conflicts with applicable law, such conflict shall not affeetl other provigions of
this Mongage or the Note which can be given effect without the conflicting provision, and (o thiy end the provisiony of this Mongage
and the Note are declared to be severable. As used herein, "cosis”. "expenses” wnd “utiorneys’ feen” include all sumy {o the extent nof
prohibited by apphicable law ar lienited hersin,

14, Borsower's Copy. Horrower shall be turnished n conformed copy ol the Note and ol this Maortgage ol the time of execation
or after recordation hereof.

15. Rehabilitation Loun Agreement. Barrower shall fulfill all of Borrower’s obligations under any home rchabilitauon,
improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender’s option, may require
Burrower to exceute and deliver w Lember, in a forin acceptable w Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made o the Propeny.

16. Transfer of the Property or a Beneficinl Interestin Borrower, [T all or any part of the Property or uny interest in it is
soid or ransterred (or if a bencficial interest in Burrower is sold or transferred and Burrower is not u nutural person) withouk Lender’s
prior written consent, Lender may, it its option, reguire immediale payment in full of all sums secured by this Morigage. However,
this option shall nat be exercised by Lender if exercise is prohbited by federal law as of te dale of this Morgage.

if Lender exercisss this option, Lender shall give Borrower notice of scceleration, The notice shafl provide o perind of not Jess
than 30 days from the date the notice is delivered or maited within which Bortower must pay all sums secured by this Mortgage. If
Borrower [ails to pay these swins prior o the expiration of this pericd, Lender may invoke any reinedics permitted by this Morngage

without further nonce or domamd on Barrower,

NON-UNIFORM COVENANTS. Horriwer and Lender further covensnt und agree as follows:

17, Accelerution; Remeats. Joxeept as provided in paragraph 16 hereof, upon Borrower’s breach of uny covenant or
agreement of Borrower in this Martgage, including the covenanis to piy when due uny sums secured by this Mortgege,
Lender prior to accelerution shail pive notice ta Borrower us provided in purugraph (2 hereof specifying: (i) the breuch; (2)
the sction required to cure such breict; (3) o dute, not less than 10 days from the dute the natice iy malled to Borrower, by
which such breuch must he cured; and (43 thut fallure to cure such hreach on or hefore the dale specified In the notice may
result in weceleration of the sumy secured by 2his Muortgage, fureclosure by judicial proceeding, and sule of the Property. 'The
notice shall further Inform Borrower of the right o ceinstate ufter accelevation und the right to assert in the foreclonore
proceeding the nonexistence of a defuult or Sy otier defense of Borrower to acceleration und foreclosure, If the breach v not
cured on or before the date specified in the natice, Lender, at Lender's oplion, may declure ull of the sums secured by this
Mortgage to be immediutely due und payrble ‘without further demand und may foreclose this Mortgage by Judiciul
proceeding. Lender shull be entitled to collect in wiricproceeding all expenses of Toreclosure, including, but not limited to,
reasonuble attorneys’ fees and costs of documentary eviderice, abstraets und title reports,

18. Borrower's Right to Reinstate.  Notwthstanding [ nder’s neveleration of the sums secured by this Mongage tlue w
Burrower's breach, Barrower shall Bive the mght 1o have any pracediogs begun by Lender o enforec this Morgage discontinued at
any time prior to entsy of a judginent enforcing this Mortgage 12 (a) Borrower pays Lender all sums which would be then dae under
this Murtgage and the Note had no acecieration vecurred; (h) Burrswer cures all breaches of any other covenants or agreements of
Borrower contained in this Moengage: (¢) Borrower pays all reasorable expenises incurred by Lender in enforeing the covenunty and
sgreements of Borrower conwined in this Mortgage, and in enfarGing Lerder's remedies as provided in paragraph 17 hereof,
inchding, but not limited 1o, reasonable nttomeys' fees; and (d) Borréwar takes such seuon ay Lender may reasonably require o
assure that the lien of this Morigage, Lender's interest in the Praperty and Parrower's abligntion (o pay the sums secored by this
Mongage shall continue unimpaired. Hpon such payment and cure by Horver this Morigage and the obligntions secured hereby
shall remain in full force and elfect as iF o aceeleration hiad occuered.

19, Assignment of Rents; Appointment of Recelver,  Ax additional sccuity Nierecnder, Borrower hereby assigns w Lender the
rents uf the Property, provided thal Borrower shall, prior o acceleration nicder paragrapts 17 hereof or abundonment ol the Property,
have the right to cotlect and retsin such rents as they became due anmd payable.

Upon aceeleration under pawagraph 17 hereol or abandonment of the Property, Lander, shall be entitled 10 have a receiver
appointed by 1 court W enter upon, Like possession of aml manage the Property and o collect 1% rents of the Property including those
past due, All rents eollecied by the receiver stall be spplicd first o poyment of the costs of managemeni of the Property ad collection
of rents, including, bat nat fimited to, receiver's fees, premiuing ol receiver's bonds and reasonchie attlormeys’ fees, and then o the
sums securcd hy this Mortgage. The receiver shadl be linble 10 account only for those rents actually-zeceived,

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mongage without charge W

Borrower. Borrower shall pay all cosis of recordation, if any,
21, Waiver of Homestead. Borrower hereby waives all right of homestead excmption in the Property’.
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REQUEST FOR NOTICE OF BEFAUL

- AND FORECLOSURE UNDER SUPERIOR —-—— o ——-
MORTGAGES OR DEEDS OFF TRUST

Borrower und Eender rodinest the halder of any mortgoge, deed of vust o7 other encumbrance with a lien which bas priority over
encumbranice and of any sale or other ledeclosure uetion
IN WITNESS WHEREOS,

this Mortgage o give Notice w (xeiler, at Lender’s address set forth on page ane of iy Mortgage, of any defaull utider the superior
Borrdw s has exceuted this Mortgage
¢

e .
p{_f_,o&?am-\/ ST Lt G (Scal)
'WALDEMAFR SIEMION - Horrower
w*{‘/:_!_h PR Fereee e (Seal)
MALGORZATA SIEMION - Hatrower
{Scal)
- Borrower
e e e e (Scal)
- Borntower
/" 7/ /, . (Sign Original Only)
STATE OF ILLINOIS, O County ss:
‘ /
[, / r " R an ’X Nuuuy Fuliie- in :uul for said caunty and stule do hereby certify
that (,{/C,ﬂLQJz VUEL UMREN ¢ Asi N A /{ ,,A.’{’m "Dl E 2L ¢ AN
. personnlly kluwm W0 MG he the e personds) whnw/mmc(q)
subscribed w the foregoing instrument, appeared belyre me this day in person, and eknewleiged that fhe
signed and delivered the said instrument as f il _ free and voly, atu;y wet, fod ne nc-l and punposes theggin %t forth.
Given under my hand and official seal, this L </ PR ST uf/ -
i
My Commissisn cxpires: T c_.,?, \'59 5f'|}
Y | pires, e aE N
CIRIE

A,
,"\‘a

¢ e U
Q,\'L oary u: /
o .,

\L"\:\'*"! » ))r‘/’fﬁ

(Spuce Below This Line Rescrved For Lendur und Rocorder)

Plews w0 mlk"l‘\rfillb(d K:“}?r:x;lCIAL SERVICES CORP.
299* Baseline Road, Suite 101
Boulder, Colorado
Q'."(ll-) (8812).01

80303
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C/O CHEMICAL FINANCIA atnvrcw CORPORATION
29965 BASELINE RD., SUITE 101
BOULDER CO 80303 !

ILLINOIS - SECOND MDRTGAGE

. RIDER TO MORTGAGE

This is a Rider 1o the Mongagc dated OCTOBER 12 19 9a batwest
WALDEMAR SIEMION AND uloRzn'rA SIEMION

and  CHEMICAL BRAK-N. M. |

Borrower and Lender further co fenant and agree ad follows:

|
22, EFFECT OF THIS RIDF
Borrower understands t3at t/ds Rider ig a put of this Morigage, and Giat {1 may change o1 add to wny promises or agiesinenis

contned in this Mongsge ar any other Rider to this Mortgage. Whenever the werms, conditions and promises contained in
the prinicd portion OIJ:' any othir Rider 1o, this Montgage differ 5r are in conflict with this Rider, the provisions of this
!

Rider will control.

The “indebtedness” und "sun[is" referred 16710 e third unnumbered paragraph of this Morngage and referred 1o clsewhere in

this Mongage shall be flneid as "Sums Secuied” and shall further includs all sums payable under any of the provisiona of
|

23. SUMS SECURED ]
this Morigage.
!

4. BORROWER’'S RIGAT TO MORTGAGE PROFERTY AND EORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifih unnumbered graph of this Morigage is delete ard replaced with the following:

i
Bomrower covenants that Borfower is the lawful owner of the Ttoporty und has the right 1o mortgage, grant and convey the

Propeity and that the Ploperty ls unencumbered, except for encuinliances of record and that the Mortgage constilutes a
valid lien on the Property, subject only 10 the prior mongage idenlfird in Covenant 42 hercol. Borrowor warrants and will
defend generally the titld to the Property ageinsg all clalms and demaiias, subi=<t to any encumbrances of record.

28 FUNDS FOR TAXES AND INSURANCE
The following subparagipph is added to Covenant 2 of this Moriguge:

Lender hereby walves the requirements of Covenant 2 of this Mortgage. Leadee, bwweves, specifically reserves wr itsell and
10 13 successors and assigns Lhe right to uniaterally cancel this waiver at any time and ‘aorcupon reinstato and enforce the

sald requirements of Coyenant 2 of this Morigage.

26. APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mortgage is daleted and replaced with the following:

Unless the law requires gtherwise, Lender will apply each of Horrower's payments under the Note wied vader this Mostgage
tn the followling order ang for:the following purposes:

Pirst, to amounts paynblc under Covenant 2 =
Next, to paymeijts made by Lender (o protect its lien under this Mortgage: b23
Nauxt, to pay Inuirest fue;

Naxt, o pay pri cipa,! due;
Next, to pay laid chatge due under the Now; and ]
Last, 10 psy anylothet amount due under the Notes and this Moitgagoe. =

However, Lender has thejright 1o change the order In which Borrower's payments are apphed, if 1t so elects.
|

27. BORROWER'S OBLIGATIONS TO DEL!VER RECREIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS !
The folinwing subparagrdph ld‘ sdded to Covenant 4 of this Mortgage:

!
Borrower will deliver w|Lender any recelpts Borrower recelves for the payment of all taxcs, assessments, water rae and
sewer rents within wn (R0) days afier Lender requests thess receiply, If Borrower docs not deliver these receipls after
Leader’s request, Londer may make these necessury payments as provided in Covenant 7 of this Mortgugs.

|

i
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28

29.

30.

a1

32.

33

FRUIVIVICE L WAVIE, RPN oA e ke

R P .

mmonmd dNQEFIGIAL CORY,

The third and fourth junnimbered subparagraphs of Covenant § of this Morngage are deleied and replaced with the
following: P

If Lender requires, Bosrowar shaii prompuly give to Lender all 1eceipls of paid premiums und renewnl notces. If Borrower
fails to malntain covernge déscribed above, Londer may, at Lender's option, obtain coverage 10 protect Lender's rights iy the
Property in accordance|with' Covenant 7. In the avent of lusz, Bowower shall give prompt notice w the insurance cwrricr and
Lender. Lendor may mgke proof of ks Il not made prompily by Bortawer.

The amcunt pald by the iInsurance company s called “proceeds.” Lender may, at il opton and on Borrower's behalf
() make proof of lvssio the insurince company, (i) adjust and comprumnise any claims under the insurnnce, (i) give
relcases or acquiltances) ta the insurance company in connection with a setlement of any claim for insuranice proceeds, and
(iv) colleci and recelve phe insurance proceeds. Borrower appoints Lender ag its attoruey-in-fact w0 do the things described in
the last sentence, whicly apppintment Borrower understands cannot be revoked by Borrower until the Sums Secured by this
Mortgage have been {lly prid. Bortfower further underswnds thun Lender's appoiniment as Borrower's altomey-in-fact is
irrevocable and coupled with an interzst, with full power of substliution, and shall not te affected by Borrowet's subieeguent
disability or incompetehce. Lender, at its option may use the proceeds to reduce the Sums Secured by this Mortgage
(whether or not repairs have) been made by Borrower), or Lender may release the proceads {or any pan of the procesds) to
Borrawer w pay for the ropair or restwration of the damaged propety. Each insurance company concemed in hereby
authonzed ans Airecled psr such procecds direcdy 1o Lender inatzad of jolndy to Borrower and Lender,

Unless Lender and Bofrower otherwise agrec in wriung, any application of proceeds 10 principal shall not exwend or
postpone the due daic df the monthly payments referred (o in Covenant 1 or change the amount of the payments, If under
Covenant 17 the Frope'ty id acquired by Lender, Barrower's right ta any insurunce policies and proceeds resulting from
damage w the Propesy! g:io.‘; 10 the scquisition chall pass o Lender W the extent of the Sums Secured by this Mortgage

immediately prior to thelaggdsition.
Borrower will not allo
Property.

PROTECTION OF LENDER'S RIZHTS IN THE PROPERTY
The text of Covenant 7 df this Martgage is deiued and replaced with the following:

any rordilon w exiet on the Property which would, In any way, invalidate the insurance on tie

If Borrower fails w porform the covenanis (e agreements contained in this Mortgage, or there 15 a tegal procceding that
may significanty affect .ender’s righis In the (iroreriy (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or o eaforce faws pr reguladons), then Jonder may do andd pay for whatever is necessary o proiect the value of
the Property and Lender)s rights in the Property, Ledder’sactions may include paying any sums secured by a lien which has
priority over this Mo ¢, appedring in court, payin{ reisonable attomeys' fees and entering on the Property 10 make

repairs. Although Lended may take action uader this Cavenara 7, Lender does not have to do so.

Any amounts disbursed! by Lender under this Covenant 7 shil bxcome additonal debt of Borrower secured by ihiy
Mortgage. Unless Borrower dnd Lender agree o other terms of Jay a»1t, these amounts shall bear interes: from the date of
disbursement at the Notclrate and shall be payable, with interest, spor/ntiice from Lender 1o Borrower requestag payment.

CONDEMNATION
ph is added to Covenant 9 of tils Morgage:

The following subparg

The rght w such proc and the use of such proceeds shall be govemed Uy, and applied in accordance with, the
provisicns of Covenant 28 of this Rider as if such procesds wers hazerd ot propeny insurance proceeds.

1
NO CONFORMED COPY

DUE ON FURTHER ERCUMBRANCE
The iext of Covenant 16 ¢f thip Morigage Is deleted and replaced with ths following:

If Borrower seils, tanslefs oré further encumbers all or any part of the Property or un interest therein, ¢oalows an interest
therein to be oblained by(a third party, without Lender’s prior wrinen consent, Lender may declius all oi the sumis secured

by this Mortgage o he imymedlatcly due and payable.

LENDER'S RIGHTS 1 BOhROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 gf this Mortgage 19 deleted and replaced with the following:

Upen Borrower's breach bf a:iy cavenant or ngreement of Borrower in this Mongage, including the covenants o pay when
dus any Sums Securcd Yy ihis Mongage, or any simultanesus or subsequent agreement between Borrower and Lender
relating 10 this transactign, Lender, at Lender's option, may decloers all of diye Sums Secured by s Mortgage o be

immediateiy duc and payaplc without notice or demand {"Immediats Payment In Fuil”),

H) .iz;lda requirce Immegliae Payment In Full, Lender may invoke the temedics permited by applicable law, such as
bringing & lawsuit to lake hway all of Borrower's remaining rights in the Property and Lo have the Property sold. At the sale,
Lender or another persof) may acquire the Property. This is known as ‘foreclosure and sale.” In pursuing the remedles
provided in this Covenan} 17, including 4 lawsuit for foreclosure and sale, Lander will have the right to colicer alt cosw
ailowed by law, Including, bus not Umited to, reasonable attomeys’ fees, court coses, and cost of documentary evidence,

abstracts and tte repars.
I there is a foreclosure an salq. Barrower agrees that the propesty may be $01d in one or more parcels,
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DISCONTINUANCE

with tie following:

Notwithstauling Lendédr's apceleration of the Sumns Securcd by this Murtgage duce to Borrower's breach, Lender, at its sole
option, may discontinug any proceedings begun by Lender to enforee this Morigage, at any time prior w entry of a judgment
enforcing this Mortgage il

ASSIGNMENT OF RE

oMU

NTS

UNQEFICIAL COPY

‘The opening phrasc of] the text of Covenant 18 of thlx Martgage (feom “Notwithsanding” w "1f:") is dsloted nnd repiaced

The text of Covenant 19 of this Mornigage ls deleted and replaced with the folliowing:

As additional security hiereunder, Bomower hercby asalgns to Lender the rents of the Property, provided that Borrower shal),
r have the right to collect and reiain such renis aq they become due and payable.

prior to de¢fault hercun

Upoit defauit herended, Loader, in person, by agent ar by judicially appointed receiver shall be entitied W coter upon, take
age the Propenty and/or o collect the remis of the Propeny including those pust due, Al sents
coliected by Leider o tho receiver shall be apphied first 1o payment of the costs of management of the Property and
collecdon of rents, including, but not llmited 10, 1eceiver’s fees, promiums on recelver’s bonds and reasonable atorncys’
fees, and Lhen to the Sums Secured by this Morgage. Lender and tie teceivar shall be liable to sccount unly for those rems
actually rcceivesl. Borrdwer gives Lender the right w0 have a recolver appointed, whether or nol the value of the Property is

pomsngeion of and mar

worth more than tie ampunt Borrower owes on this Martgage.

RELEASE

The wxt of Covenant Jf] af uliis Morigage 5 deleted and roplaced with the rfollowing:

Upon payment of all siins jecured by this Morigage, Lender shall rolease this Morgage, Bomrower shall pay all costs of

recordadon, if any.

LEGISLATION AFFHCTING LENDER'S RIGHTS

If enactment or expiragon of applicatis-laws has the eoffect of remlering any provision of the Note or this Mongege
unenforceable according o its 1erms, Londer, at its opton, may require Immediate Payment In Full of all Sums Secured by

this Morigage mid may ipvoke any remedies permitted by Covenant 17.

DEFENSE OF LENDHR'S RIGHTS

U Lender has W defend jts rights under the Note'zad this Morigage (including foreclosure and sale), then any money Lender
has 10 pay 10 defend s rights shall be added to the‘a<iouni Borrower ¢ wes Lender, Borrowes uuderstands that Lender may
sk an anomcey W foreclpsc this Morigage, o collect roney Borruwer awes undar the Not and thls Mortgage. of 1o anforce
any of the promises Bodiower has rnade, and that his fecs ani costs ar: included in the money plus interest Borrower will
s of this Covenant. Borrower shatl pov this money promptly, at Lender's request.

have to pay under the

ADDITIONAL CHARGES

Borrower agrees to pay lall reasonable chargea tn conusction witn ahe servicing of this loan including, but not limited 1n,
Obialning tax searches aful bills in processing insurance loss paymedts, pwaership transfers, releascs, eusements, consents,
exlengions, madilicationd, spegial agreements, assignments, reduction con.Tcates and sadsfaction of mongage.

SALE OF NOTE; CH
The Note or a partial in
Bortower. 1f there is a ¢

void.

GE OF LOAN SERVICER

I

HAZARDOUS SUBSTANCES

Borrower shall not causs|or permit the presence, use, disposal, storage, or relcase of any Hazar {ous Substances on or in the
Property. Borrower shalll not do, nor allow anyons else to do. anything affecting the Property iia: i=-in violation of any
Environmental Law. The|preceding two scniences shall not apply (o the presence, use, or storuge o e Property of smal
quanities of Hazardous |Substances ihat sre generally recognized to ke uppropriate 0 normal residentlal uses and 1o
maintenance of the Progerty.' As used in this Covenant 41 "Eavironmental Law" means federal laws on'd laws of the
jurisdiction wherc the Probcn)t is locatcd tha related to health, sufety or cnvironmental proiection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES
The mortgaged property [is subject to en existing Mongage, daled AUGUST
Borrower as morigagor, 19 BANCROSTON MORTGAGE CORPORATION

as mortgagee (the "Existing Mbngagee"), recorded in Plal Book 93708364
|

Records of coox

Mortgage™), which Fxrs\ ‘Mongage secures a  promissory

$ 128,000.00

. This morgage is subjcct to the First Mongagse to the cxtent that the First Morgage
consttics a valid and pfior lien on the mortgaged property as of the date hcreof. The Borrower agrees that it wili not
request or accept any future advances or loans from the Existing Mortgages, ils successars or assigns which would be
sccuted by the lien of thp First Morgage and the request for or acceptance of uny such future sdvances or lpans shall

consutuie an event of defahlt u?der this mortgage.

NO WAIVER; CONFORMITY TO LAW

No waiver by Lender of an

\ ¥ covenant in this Morigage or in the Note secured hereby shall at any time hereafter he heid o
be a waiver of any of the diher lerms hereof or of the Note secured hereby, or future waiver of the same covenani.
3
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note

In

£in the Note (together with this Morigage) may b r=!d one or more times withoul notice
jange of the Loan Servicer, Borrower will be given written wovice of the change, If this Mortgage is
assigned by the Lender, dll or-any pordon of this Rider may, a2 the option of the Lender or the assiynee, he decmed null and
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It is agreed that nothing ’IL‘NCIHI;]IMEI)I‘FHIIYI mulsau:ld w reliled) Ulcr@: s;;l he'cuxuﬂlr SO OPCrule a8 w0 reguire the

Morigugor to juy interest ot a rate greater than it is now lawful in such case W contract for, or t make uny payment or by do
any act contrary o law; that should any provision of tis deed bo found o violate the laws or court decisions of the State of
WMinois or the United Sintes, such provision shall be decmed 1o be amended 1o comply with and conform (o such laws and

decisians,

CHANGING THIS MORTGAGE

Except as provided in Covenant 40 above, this Mongage may b changed only il Lender and Borrower both give their
wrillen consent.

This Rider is o purt of the ntinched Morignge and, by signing below, Horrower ugrees to i) of the above.

WITNESSES:

léﬁ?{g,}(’«"—“ﬂ 4 5”_‘"‘«’”’“’“ o (Seah)

WH[.DEHA" SIFEMION Iurrawor

; TELAN’2
I ;"}' "l” ("/ '/{_{(E{H} S ¢ 111
MALGORZ!\TA SIEM 10N Horrawes

.. (Scal)

Nerower

R | ) |
Borrower
(Sign Original Only)

4 ,f' %
[ 4 i)

f

STATE OF ILLINOIS, Counly s
i ! / / ' i ' . / N N
1, (o o AV , & Notary Public in and for ?yd county and suue,
§./ ¢

{
PRI AP

do horchy centify that /7 v | Y 7 VI At sy AT , Y.V Al

personally known to me w be the sume person{s} whise anmne(s) % S / J

subs:ribed W the forcgaing mistrument, appeared belfore G 2ais duy s pecson, and w.:kn?w)ulgcd that / % ,/
signed and delivered the sad instrament gs ’

voluntary act, for the uses and purposes therein set fonh,

free and

)
Given under my hand and official seual, this //V/

Y
[(,)/}}»/C(?) i l LA )/_,://(/1/7”

~ @
J.r—"l \Pb 6\)0((

\o
P
{/- ’:J':, 0‘( \F \#5
L ( N ;j?
This instrument was prepared by e « Q,\\
B r,,f'

CHEMICAL BANK N. A. ;,r

{Namc)
CT CORP, 208 S. LASALLE ST
CHICAGO IL 63604

(Address)

My Comrission ¢cxpircs:
Notary Public
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