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MORTGAGE
THIS MORTGAGE ("Security Instument”} is given on HOVEMBER RTIL . 19%3
The mortgagor 15 SAERLEL 1. GURKRKRERG ARL ELUTA B GUERRERO

("Borrower”). This Securily Tnstrament w given o
RAVENSHIOD MORTGAGE _'GRPORATLON .

which is organized and existing underane laws of ILLINOIS , and whose address is
3139 N LINCOLM SUITE 224, /CHICAGO, Il 6L687

("Lender”). Borrower awes Lender the principal sum ol
ONE HUNDRED PLIFTY THOUSAND AND RG/A100

Dotlars (€15, $ 19G,050,00 3 This dentevidenced by Borrower's note dated the sime date as this Sceurity
Instrument ("Note"), which provides for monthly paymedas, with the foll debt, i not paid cardier, duc nd payable on
DECEMBER 15T, 2004 . This Security Ingenment secures e Lender: (a) the repayment of the deht evidenced

by the Note, with mterest, and afl renewals, extensions and medigentions ot the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o proteet the security of s Seraeity Instrament; and (¢) the performance of Borrower's
cavetiants and agrecments under this Securdy Estrument and the Nestes For this purpose, Borrower does hereby mortgige,
grant and convey 1o Lender the followmg descnbed property lucated in

(00K Caunty, Ulino:
g
25 LOTS 20 AMD 21 IN LARAMTE LAWN SUBDIVISION IN THE K&T /2 OF TIE
MORTHEAST 1/4 OF SECTTION 373, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCOEDING TO THE PLAT THRRESF RECORDED
PEBKUACE 26, 1927 AS DBOCUMENT Mo, 95607351 IN (00K CouNTY, TLLTHOLS,
9,
by
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which his the address of 5107 W. TOUHY AVENUE , SKOK!IE 1%y
Istreet] iyl »
tHinais 60077 ("Property Address™); -
1Zip Cudel
ILLINOIS - Single Famtly - Fannle Mar/Freddie Mac UNIFORM INSTRUMENT Form 3004 W90 (puge 1 of 6 pagen)
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fiar the perinds Uit Lender requares. The msurance caenier providing the insweatice shall e chosen by Borrower subjeet o
Lender's approval which shall not be unreasanably withitield. 1 Borrower fails 1o ninin coverape described abuove,
Lendes tay, at Lender’s option, ubtain coverage  protect Lender's ghts in the Property in accordance with parngraph 7.

Al isurance policies amd renewals shall be acceptable o Lender and shall inclide a sandand mortgige Vs, Letder
shatll bave the nght 5 huld the policies and rencwals. 1 Tender regnues, Borrawer shall promply grve to Lender alt receipis
of paih presmigns and rencwal notices, Inthe event of foss, Borrower stall give prompt aotice o the insurapce carsier
Lender. Lenders may make proof of Joss il not made promypitly by Borrawer.

Unless Lender and Borrower alicewise agree 1 wriling, insurance proceeds shiall be apphicd wr restoration o repise of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. [f the
cestoeation o repair is ot cconamically feasible or Lender's seeurity would be {essened, the insarince proceeds skall be
applied 1 the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, 1
Rorrower abandons the Property, or dues nut answer within 30 days a notce frosn Lender that the insurance carrier has
oltered W sette a cham, then Lender may collect the insprance proceeds. Lender miay use the proceeds 1o repair or rextore
the Property or o pay sums sccured by this Security Instrament, whedier or siol thes due. The 30-day peried will hegin
when the nobue pigiven,

Unless Lenttercad Borrower otherwise agree in writing, any application af proceeds to pringipal shall it extend or
postpone the due dte of the monthly payments reterred to in paragraphs 1 and 2 or change the amonnt of the payments. I
unier pasagraph 21 @ie’ Property is acquired by Lender, Borrawer's right o any insurance policies und proceeds resulting
from damage o the Prdperty priot o the acquisition shall pass o Lender o the extens of the sums sccured by diis Security
Enstrusment immediately prive o the acquistiion.

6. Occupuney, Preservzaos, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Yorrower shall ofrpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securay Insteument and shall continue 1o occupy the Property as Borrower's principad residenice
tor at least one year after the date f ougapancy, unless Lender atherwise agrees. in writing, which cotisent shall not be
unreasonably withheld, or unless extenuiing ciccumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, alliw Ui Property to deteriorate, or commil waste un the Property. Borrower shail
be in delault i€ any fotlenure action or proceadig, whether civil or eriminal, is bepun that in Lender’s good fzith judgment
contid result m fartetuee of the Propeny ur oificrwise materidly impair the lier created by this Seeurity Instrument or
Lewder securily imerest. Boerower may cure such a-<cfaultand reinstte, as provided in paragraph 78, by cising e action
or proveeding o be dismissed wath a0 ruling that, i Lender’s good faith deenpination, prechides Jorfedure of the
Borrower's interest iy the Property or other imaderial spia rtnent of the lien ereated by (his Security Instrument or Lender's
secanty interest. Borrower shadl also be i delaut if Borrower guring tie loan application process, gave matenally talse os
waccurate wformation o s@iements 10 Lender (or failed w provide Leader with any materiad information) fn connection
with the luan evidenced by the Note, including, but not limiled tGereesentations concerning Borrawer's occupancy of the
Propeny as o principal residence. 11 this Secunty istrament is on a tepachold, Bonower shall comply with all the provisions
o the lease. 1I Barrower acquiees foe Gt to the Propesty, e Jeaseloky ond the fe tide shall not metge unless Lender
agrees (o the merger i writing.

7. Prutection of Lender's Rights in the Property, Il Rorrower fails o perform the covenants aict agreements
contained i this Security ustrument, er there s a fegal procecding that may awzificantly affeet Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for comdemnation or Jorfzisre o 1o enforce laws or regulations),
Mien Lender may do and pay Tor whatcver is necessary 1o protect the value of the Ploperty and Lender’s rights in the
Propesty. Lender's actions nuy inchide paying any sums secured by a licn which has priorit-over this Security Instrument,
appearing in court, paying reasonable atorneys’ (ees and entering on te Property w make repairs. Although Lender may
take action under this paragraph 7, Lender dues not have 1o do so.

Any wnounts dishursed by Lender under this pasagraph 7 shall become additional debt arfarwer seeured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shalt bear injerest from
the date of disbursement a1 the Nole rale snd shall be payable, with inlerest, upon notice {rom ‘Lander © Borrower
fequesting payment,

8. Mortgage Insurance. [ Lender required montgage wssrance as a condition of niking the loan secured by this
Sceurily Instrument, Borrower shall pay the premiams tequised 1o maintain the wortgage insurance in effect. 1, for any
reason, the mortgage itsurance coverage segmrat by Lender lipses o ceases (e be i elfect, Borrower shall pay the
presmigms required 10 obtam coverage substatitially equivalent o the mortgage insurance previatsly i etlect, at a cost
substantially eguwvadent o the cost o Borrower af the mortgage isurance previcusly i elledt, drom an aliemate morigage
insurer appraved by Lender. 1 substantially cquivident mortgage insaranee coverage is notavailable, Borrower shall pay to
Lender cacli mosth a sum equat to one-twelfth of e yearly monlgige inserance premaun being paid by Borrower when the
insurance coverage kapsed or ceased 1 be o elfect. Lender will aceept, use and reiain these payients as a luss reserve in
liew =1 tongage nsrance. Loss reserve payiments may o longer be regquired, al the optian ol Lender, 1f mongage
smsuraice coverage (n the amount and lor the preriod that Lender requires) rovided by an insurer approved by Lender
again becomes avaidable and 18 obtined, Borrower shall pay the premioms sonuired 10 manldn nostgage insurance in
cffect, or w provide a loss reserve, antil dre requirement Jor mortgage imsuraice ends i accordance with any writien
pgreement between Borrower and Lender ar applicable law.

W, Inspection.  Lender or its agent may tnake reasonable entries upon and inspections of the Praperty, Leader shal)
give Burrower notice at the ime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceads of any award or claim for damages, direct or consequential, in connection with
ITEM 187813 (9202) Form 3014 990 (page 3 of 6 pages)
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applicable law may specity tor resmstatenent) before sale of the Property pueswant g wiy power ol sale conamed m iy
Sceurity astrument; or (hy entry of @ jadginent enforcing this Security Enstrument, Those conditions are Rurrower: )
pays Lender all sums which then woukl be due under (s Secunty Instument and the Nute as il no aeeeleration hud
occurred; () cures any defanit of any other covenants or agreements; (c) pays all expenses ineurred in entoreing this
Sccunty listownent, mcluday, bt ool atted e, easonable atoraeys’ fees, snd () takes such scton ay Lender sy
reasonably requore o assure thal the bess of this Secarnty Instrument, Lender™s rights i the Property aml Borrower's
obligation to pay the sums secured by this Secority Instriment stall continue nnchanged. Upon remstntenent by Horrower,
this Secunty Instrgoent and the obliganons seeured hereby shall reminn fully eftective as ) no aeceleriion tid oeenrred.
However, this night o remstiate shafl notapply in the case of weeeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer,  The Note or a partial inierest i the Note (ogether with this Security
Instrumment) may be sohl one or more times withoul prior notice o Borrower, A sate miy result in o chage i the entily
tknown as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
ity be one o mors changes of e Loan Servicer uorelated o a sale of the Now. there 15 u change of the Low Servieet,
Horrower will be given written notice of the change in accordance with paragraph 14 abave and apphcable low, The motice
will state the nprie and addeess of the tiew Loan Servicer and the address to which paymests should be inade, The natice
will also contan wny other information reguined by applicable law.

20, Hazardins Substances,  Borrower shall not cause of permit e presence, use, disposal, storage, of release af any
Hazardous Substmées vn e in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property hat 18 1 vietaiva ol any knvirontental Law. The preceding iwo sentences shall notapply o the presence, ise, o
storage on the Property OFmall quantitics ol lazaridous Substances thi are gencrally recogmized o be appropraie o
normal reswdentiatk uses and @ meantenance of the Property.

Torrower shall prompily give Lender writken notics of any inveshigation, clan, demand, lawsut or otiwr action hy any
gpovernmental or regulatory sgeiicy or-povate parly involvang the Praperty and any Haeardous Substiance or Ltvironmental
Law of which Borrower has sctual bacwtedge, U Borrower leans, o s notified by any governmental or regulatory
sithority, that any removal or other remediptian ol any Wazardous Substance affecting the Property I% necessary, Borrower
shall promptly take all necessary remedial ations in accordanee with Environmentul Law.

A used 1n this paragrph 20, "Hazardous Substinces” are those substances delined s qoxic o hazardous substances by
Environmental Law and the followimyg substances” gasoline, kerosene, other (lammable of toxic petroleum products, wxe
pesticides and herierdes, volatile solvents, mileriagscontatinng ashesios ar formaklehyde, s rtiosctive matenuls, As
asedd n thes parageaph 20, “"Environmental Law” means fderal laws and Taws of the jurisdiction where the Property 18
Iowcated that refate w kealth, salety or environmental protecion,

NON-UNIFORM COVENANTS. Hortower ul Lender Caetber covenant and agree as fullows:

21, Acceleration: Remedies. Lender shall give notice o Borrower prior to accelerition following Borrower's
breach of any covenant or agreement in this Security Instrameri {hut not prior to uccelerstion under paragraph §7
unless applicable law provides otherwise), The notice shall specify? fa) the defaunlt; th) the action reguired to cure the
default; (©) u date, nol less than 30 days from the date the notice is siven to Borrower, by which the defult must be
cred: and (d) that faiture to cure the defuult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, Toreclosure by judicicl preceeding and sale of the Property. The
potice shall further inform Borrower of the right to reinstate after accébzcation and the right o ussert in the
foreclosure proceeding the non-existence of o defaull or any uther defense of Borrower to acceleration and
foreciosure. If the default is not cured on or hefore the dute specified in the notic:, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withuw! further demund and muy
forecluse this Security lnstrument by judicial procecding, Sender shall be entitled to collect all expenses incorred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reatonudle attorneys’ fees und
custs of title evidence,

22, Release.  Upon payment of all smns secured by this Security Instrument, Lender shabl release this Secunity
[nstrument without charge w Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly,
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