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MORTGAGE Loan No. 93-0038221

THIS MORTGAQE (*Secunty iastrument®) is given on November 26, 1993 » The martgagor is

ZACARIAS BACCAY and MARY LDU BACCAY, HUNHBAND AND WIFE

. DFPT-N1 RICORDING $31.50
- T$1111 TRAN 3762 12/07/93 10318100
("Borrower"). This Security Instrument is given to v Yok H-AI-DO4LKLE
RAVENSWOOD MORTGAGE COHRP . CO0K COUNTY RECORDER

"

which 1 organized and existing undur the laws of THE STATE OF ILLINOIS 'ﬂ , tnil whose
address is 3139 N. LINCOLM AVENUE, #210, CHICAGO, ILL r’nls €0687
L zader"), Borrower owes Lender the pnnoupd sum of

one Hundred Thirty Five Thousand and

NO/100mmmmmmmm——— e —c——n e e U Dollars (U.S. $ 138,000,00 b
This dobi in evidenced by Buorrower's note Jdated the samo date as this S&int, Instrument ("Nota®), which provides for
monthly payments, with the full debt, if not paid earlier. i~ - v} puyable on Decenbrr 1, 2008
This Security Instrument secures (0 Lonider: (0) the repaymer - of the debt evidenced by tha Nata, with interest, and all runewnln.
extensions and modifications of the Note; (b) the payment of a!l other sums, with interce., advanced under paragraph 7 io
protest the security of this Security Instrument; and (c) the performance of Borrower's coverants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hershy mortgage, grant und conves iy Lemder the following

described property Jocated in COOX County. [Hinois:
LOT 1 IN THE RESURDIVISION OF LOTS 1, 2, 20, 21, 22 AND 23 AND PART O7 LOT

-
>

36 IN FEUERBORN AND KLODE'S ELM STREET AUDITION TO PARK RIDGE BEING A &"
SUBDIVISION QOF PART OF LOT B IN CHRISTIAMN GRUPE'S SUBDIVISION IN THE 2
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE f«:_‘-‘
THIRD PRINCIPAL MERIDIAN. t;
i
Y, <
/JDP '
PIN .
which hax the address of 412 W. DELPHIN AVENUE PARK RIDORE {Surest, Cinyl.
[ & 8 *Propery 5" )
Hhiuns " g&e' (*Property Address®)
form 3014 9/90
ILLINOIB-Single Faruly-Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Poye Y ol O Arn.nfl 5/91

meﬂ{lu 19108101 YMP MOYTAADE FORMY - {31103-8100 - (0001621.7201 Iratiahe:
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S. Hazard or Property Insurance, Borrower shall keep ‘e improvements apw existify of, hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
Hood: or flooding, for which Lendor roquites insuranco. This insurance shatl be maintined in the amounts aad for the periods
thut Lender requires. The msurance chrricr providing the insurance shull be chosen by Borrower subjoct to Londer’s spproval
which shali not be unrewsonably withheid. If Barrower fmis 16 mainiain covarage described sbove, Londor may, st Londer's
ophion, obtaim covernge to protect Lendor's rights i the Property in accordunce will paragraph 7.

All insurance policies wnd renewals shall be accoptable to Lender und shall includs a standard mortguge clause. Lender
shail have the right 1o hold the policies and rencwals. If Lender requires, Borrower shiatl promptly give w Lender all receipts of
paid promiums end repowal notices. In the event uf loss, Borrower shall give prompt actice 1o the insurancs carrier and Lender,

_ Londer muy make proof of toss it not made prompliy by Buerower,
e Unloss Lender and Borrower otherwsse ugroe (e wriling, insurunce procecds shall be appliod to restoration or repair of the

:3;Pmpcay damagod, \f the restoration or repair th scommically feanible and Leader's secunly is not lessened. H the restoralion o
" Sropuir 18 0ot economicully feasible or Lender’s socurity would be fosssned, the insurance procosdy shall be sppliod to the sums
Thecured by this Secunty lnstrumen!, whether or rot then die, with uny oxcess paid 1o Borrower. If Borrower abandons the
" SProperty, or does iwt snswer within 30 days « notice from Lender that the insurance carrier has offered 10 seltle o claim, then
Thander may collect tha msuranco prococds. Londer may use the procexls to repsir or restore the Property or o pay sums
secured by this Socunty lpsirument, whether or not then dun. The JU-day peris will begin when the notice iy given,

Untens Lender and. dorower atherwine agres i wnting, &ay apphustion of procesds o principal shall oot extend o
poutpone the due dat of the ‘munthly payments teferred 10 1 parugraphs | and 2 or chango the amount of the payments. 1
under parsgraph 24 the Property wacyuired by Lendes, Burrower's night 1o uny instirunce policios and proceeds resulting from
damage to the Property prior ta theszquisinon shall pass to Leader Lot eatent of the sums secured by this Socurily Instrument
immudiately prior to the dcyuisition.

6. Occupuncy, Preservation. Mainterance and Protection of tie Property; Borrower’s Loan Application; Leascholds,
Roccuwer shull ocoupy, establish, and use the Froperty ae Borrowes s principsl restdonce within sixty days allor the execution of
thin Secunty [nstrument and shal} continue 10 ocerpy the Property as Borcowsr's principal rosideace for ul loant one year after
the datc of occupancy, unleas Lender otherwise agrees i) vnting, which conaent shall not be unressonably withhold, or unless
extenusting circumstances sxist which are heyond Boriswer's conteed. Borrowor shall not desiroy, damage or unpair e
Property, silow the Property to deteriorate, or cominit wasic o the Property. Borrowor shall be in defwult of uny forfoiture
wction or procoeding, whether civil ar criminal, is begun thei.on Lander's good (ith judgment could resuit in forfeiture of the
Property or otherwise materially impeir the lien created by this Ssedrity Instrument or Londor's seourity intervst, Botrower may
cure such & defauli and reinstite, as provided in pazagraph 18, by carirg the sction or proveeding to be dikmssaed with 8 ruling
that, m Lender's goud faith detsrmination, preciuwder forleitire of the toirower's interest 10 the Property or other material
ymparrment of the Jien created by this Security [nsteument or Lendwr's secuiity mtorost. Borrower shall slso be in default of
Borrower, during the loan apphication pricess, guve materally fwdse or inaccurw’s triornmtion o statemoata (o Lender {ur failed
to provide Lender with any material information) it carnection with the loan evideried by the Note, including, bul not fimited
10, reprosantations cancerning Borrower's occupuncy of the Property as a principal risiuence. I this Security Instrumeat is ori o
lewnohold, Borrower shail comply with all the provisions of the teass, 11 Borrower wanires foe title to the Property, the
leasehold und the feo tithe shall not merge untexs Lender agrees to the morgor in writing,

7. Protection of Lender's Rights in the Property. [f Borrawer fuilw to perform the coverants and ngreements contained in
this Secunity Instrument, or there v u logu) proceeding thit may significantly affect Lender's nphts 1n the Property (such as a
procesding in banknupicy, probate, for condemnation or furfeiture o1 o anforce luws or reguistions) i Lender may do and
pay for whatever 15 necessary to protect the vaius of the Property ad Lender’s righta 1n the Propery Lander's sctions may
inciwle paying any sums socured by w fien which hsy priority over this Security Insirument, appeacns in count, paying
ressonable aftorneys’ fees and enlenng on the Praperty to muke repuirs, Although Lender may tuke action under this parsgraph
7. Lender does not have to do so.

Any amounty disbursed by Lender under thiv paragraph 7 shatl become additionsl debe of Borrower secursd by thia
Secunty [nstrument. Unless Borrower and Lencler ugrve to other terms of paymunt, those amaunts shall bear interest from the
date of dishursement al the Note ruto snd shal) b payuble, with intoroat, upon notice from Lender to Borrower requosting
payment.

8, Mortguge Insurance. {f Londer required mortgage msursnce as a condition of making the Joan secured by this Secunty
(nstrument, Borrower shail pay the premiums required fo martain the mortgage insurance in cffoct. If, for any reason, the
morigage invurance coverage required by Lendor fapses or ceases 10 by in effect, Borrower shall pay the premiuma required ta
obtwn coverugs substantislly equtvalent to the mortgage msurance previously in effoct, al # cost substantially squivalent Lo the
cast to Borrower of the mortgage insurunce previously in effect, from an alternate moriynge inmurer appraved by Lender. If
substantially equivalent mortgage insurance covertge is not availabie, Borrower shall pay to Lender oach month s sim equal to
one-twelfih of the yearly mongage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use anif retain thews payments a5 4 loss resorve in liew of mortguge insrance. Loss reserve

Form 3014, 3180
m-sﬂ(ﬂ.) 9158) 01 Pme 2ot s "
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17. Transfer of the Property or & Beneficial Intédest if Bidrawer. [l or anj}’pur('bf the Properly or any interest in it
18 sokd 0t trensferred (or if a beneficial interest in Borrower 1 sold or trensferred and Borrower is not a natural person) without
Lender's priop writien consent, Lender may, at tts option, require immediats payment in full of ajl sums secured by this
Secunty Instrument, However, this option shall not he exercised hy Lender if exercise is prohibited by foderul law as of the date
of this Secunity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior (o the expimtion of this penod, Lender may invoke any romedies
permitied by this Security [nstrument without further notice or demand on Barrower.

I8. Borrower’s Right to Reinstate. [f Borrower meets certin conditions, Borrower shall have the right to have
enforcement of this Secunly Instiument discontinued gt any tune prior to the earher of: (k) 5 days (or such uther period au
upphiceblu luw may specily for reinstatemont) bofore sulo of the Property pummuant to any power of wale conlwined i this
Yecunity lnstrument; or (b) entey of u judgment enforang tus Security (nstrument, Thuse condstions are that Borrower: (s) pays
Lender all sums which then would be due under this Secunly Instrument and the Note as if no acceleration had occurred; (b)
cures uny defuult v aty other covenants or agreements; (c) pays 4l expenses incurred 1n enforcing this Security Instrument,
including, but nol hmzed to, reasonsble attorneys® foos, and (d) taken such action as Lender may reasonshly require (o assure
that the lien of this Secaniy Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument_shilt continue unchanged. Upon reinstatement by Borrower, this Socurity Instrument and the
obligauons sccured hereby shallremain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply 1n the case of acceleratiop ander paragraph 17.

19. Sale of Note; Change ‘of Loun Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more tirza without prior notice to Borrower. A salo may result in a change in the entity (known
as the "Loan Servicer®) that collects montil; payments Jue under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelates! 10°s sale of the Note, 1f there i a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordanceweh parsgraph 14 above and apphicable law. The notice will stato the name and
address of the new Loan Servicer aad the sddres: to-shich payments should be made. The 1otice will alse contain any other
information required by applicable law.

20. Huznrdous Substunces. Borrower shiall not cause o permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Praperty. Borrower saall not do, no allow anyone e'se to do, anything affecting the
Property thut s in violation of any Envirconmental Law. Tha frecsbing two sentences shall not apply 1o the preseace. use, or
storage on the Property of small quanubes of Huazardous Substaniesihat are generally recognized 1o be appropriate lo normal
residential uses und o muuntenance of the Property.

Borruwer shall promptly give Lender written notice of any iavestgriion, <laim, demand, lawsuit or other action by any
governmental or regulutory agency o privale party involving the Property and sry, Hazardous Substance or Environmentaul Law
of which Borrower has actual knowledge. (F Borrower leams, or is notified by anv'governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propery b necessary, Borrower ahall promptly take
all necessary remedial actions in accordunce with Environmenisl Law.

As used in this paragruph 20, "Hazardous Substances® are those substances definedl &8 toxie or hazardous substances by
Envicmmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldohyde, and radionctive materials. As used in
this paragraph 20, “Environmental Law® means foderul laws and laws of the jurisdiction wheiz b Propety is located that
relale o health, safety or environnental protection.

NON-UNIFORM COVENANTS. Borrower and |ender turther covenant and agree as follows:

21, Accelesution; Remedies. Lender shall give notice to Berrower prioe to acceleration following Zorrower's breach
of uny covenant or agreement in this Security Instrument (bt not prior to uccelerntion under paragraph 17 unless -
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the defauit; e
(c} u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (o
id) that failure to cure the defuult on or hefore the dnte specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shall further bR
inform Borrower of the right to reinstate after ucceleration and the right to ussert in the foreclnsure proceeding the >
non-existence of a defuult or any other defense of Borrower to accelerntion and foreclosure. 1f the defavlt is not cured on
or hefore the dute specified in the notice, Lender, ut its opticn, may require immediate puyment in Tull of wll sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, hut nut limited to, reasonable uttorneys’ fees und costs of title evidence.

22, Release. Upon payment of ufl sums secured by this Security Instrumont, Lender shall releaso this Security Instrument

withuut charge to Borrower, Borrower shill pay any recordation coss.

v ¥ ) ate i ]
23, Waiver of Homestend. Borrowoer waives all right of homertesd oxemphion in the Proporty. Form 3074 9190
Q-M[ILJ 91081 01 Page & ot 0 —
:{,./




] c $3d LJ l - 1 I I
JEI" N-.!" S B H L l \
! o ae 3 q“ AJ"O
S!OUJ” } b 13 !‘ d N Q100 simy 131901 8) | I"H’"@

137 V13nvd
w1735 TVIDI440u NODON WIAITO  :4q pasedaid swm juswnugsu) syl

08/8 PLOT Wiod

:;:5.. SN - [ :520idx7 soisstuuo) AW

YI9Z  SIQ ‘(B8 WIDYJO PUR PUEY L1 S3pun UaAl)
"uoj 18 M2y sasodand poe sasn 2y 30§ ‘108 HIZHL ‘N JURDTUISUT PTES S} PAIAATap puw peudis
FETIIEY o pofpsmouye pu ‘uosiad Ui Aep sty A atopay pereadde uawrnsut 3wodalo) g o) paquasyns
(peizrvy asoym §1)uossad oures oyt aq 03 9m 01 UmoUY Apruodsad ¢

FAIM ANV ANYHSOH 'Z¥DOWH NOT AHYW DUR  AYDOVE SYINWOVZ
e

Aynuan Lqasey op 1100w LJUncd PIwEs J0j pam U stqnd AIBON ¥ QIO YR L
300 O 158 Aumo)) ‘SIONITY JO ALY LS

Jomauog- 23maaiog -

(rees) (jr=g)

ssmoLog- P Xooda n071 A
(Iws) /vaayg;t Yo
F
/
1amouog- / xv:}ova SYTHVHVE

(1ws) mef?’ ﬂ;rﬁm;

SARSIUN M
I QN PAPIOdAT DUR JOMOLI0G AQ POINJAYS (S)apu Auw ul
pu juowmNST] AILMOSG S U POUIMUCD SHIBUSAOS PUR SULISE A} Gy raiBe pim mdaoow Jomoliog ' MOTHE DNINDIS A

[A3toads ] (s a0 ] sapry VAT
39ptY WO} puodag sapry iuswasodwy omy (1 iapry uoojieg |1
10pry 1waaile] Appemig Japny eandopaaag gy peuued ) Japhy WwaARg parenprin ]
sopry Ajpavd -1 ) 39p1y whiuRLOpuo) (™ 1apry Ay ajqmsnipy ™|

1s3)x0q ajqedijdde %2%y))

uamnnsu] LHUnag iy} jo wed w a1am (8)IAPU AU 31 SR IURUALNSO] L1unaag sy Jo usv ol pine SJUNUIA0D 3Y}

~ |nomojddns pre puKs J[EYE pUW O PAYRIOAIOINT Aq [[EYS JAPU 4INS Yo JO SHUGWScIFE pUB SEIA0D W, wamnisy) Ajunseg |
st @im Joqelo) popIases pur somoliog AQ PRINIAXA A SIAPL AI0W JO U0 J] *NRUMNAI] LNIRG ST0G) BRPY T

L8909 SIONITII ‘OOWIIHD
_ QTeF CANNIAY NTOONIT *N 6ETE
coaieed " dHOD EOVYDIHOW QOOMSNIAWYH

0L NUNLEY GNV JQHOOHM




