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FHA MORTGAGE

l'iff 1A CARE RO
STATE OF ILLINGIS [ 131VITRETT 0

Thix Moetgage " Secunty tnsirueient™) s given on DECEMBE - OTH L9

The Mortgagor (s
MIGUEL D, JIMENSS, a marrisert man ancl
GERARDO TIRREMEZ, A 3ACHITLOR

MALTA DL JIMEMEZ, hic i fe

whose ssldress iy LL10H SelTH AVENUER D, CHICAGL, L 6041/

{("Rorcower™). Tl Secmity Instraoent is gives o

INDEPENDENCE ONE MOKTGAGE UORPORATIOGN, A MICHIGAN CORPORAT DU

whiich is orgamized and exisung under the laws v MICHTGAL , and whost

address is 300 GALLERIA O8F [CEMNTRE, 0 HFTELIY, MT AH0GEA

73-2927

("Laeler™). Borrowern anves Lender the prneipsd sum ol

GEVENTY FOUR THOUSAND OME HUNDIRED FLFTY W 0O/ 100

Doltars (L1.S. $ T4, 19000 . &
This deht is evidenced by Borrower's note dated the sione dite as as Sceurty Tnstriment (C"Nare™ 0 whnch provides fos f.:‘
monthly payments, with the Tull debt, if not paid curlier, due and payable on BECEMBY - 15T , 200 ~
This Security fustrament scoures o Lemder: Gy the repayment of e deb! evideoneed by e Note, wille imerest, and all :]
renewdils, extensiony and madificotons; (hy the payment ol all other sunes, wetsaateresy. aaivanced nader pataproph O ;

b

profect the secunty of this Scourity Instrnment; aeal (03 e performamee of Boergwe! s coveuts il agrecintests uider this
Sccurity Instrument aned the Note. Far las purpose, Borrower does Bereby moeggaze, poaat and convay o Lender 1he
following duscribed property located in K Connty, Hhingis:

LOT L0 IN HERGER HUBDIVISION OF THE dotpri 172 Ol CPHE PHTH 00 OF

THE SOIPTH A/ 7THS OF THE WD 1/ GF THE SOlTHWEST Y /4 oF Tily iyt HweEs

1/4 OF SESTION 17, TOANSHIV 47 HORTH, RAMGE 1%, FAST OF THE  DidTieb

PRINCIFAL MERTLIAM, [t Coagl coulty, TLELINGTG,

J6-17-124-007

27

wlhuch bas the sddress of L1019 5.0 AVENUE M., CHICAGO
|Sureen) [ey]

[kinais 6067 ("Property Address”);
[Zap Conin |

TOGETHER WITH all the unprovements now of herealter erected on the propeny, and al! cocmens, nghis,
appurtenances, rents, royalues, minerad, oo gwid gas oghies ancd protis, walter riplis sied Stock and ol 1soares now or

herealier o part of the property. Al replacements nad additions sball aiso be covered by tdus Security Insisencnt. All of the
foregoing is referred 1o in this Security Instrument as the "Praperty.”

BORROWER COVENANTS thit Burrower is lawtully scized of the estare hereby conveyed mud has the right w
morigage, granl and convey the Property and that the Property s unencambered. except for encumbring s of record.
Horrower warranis and will delend generally the nde o abe Propeny pgamst all claams and demanls, subjpect 1o any

cncumbrances of record.

SiflE
FHA TLLINOIS MURTGAGE FURAS (puage 1 of 4 pagess _ Great Lakes 0. -5e tarmy. inc BB
ITEM 659111 {9107) ‘gm,;y Toln, - Cald 1-800-570-9783 AR BI8.791- 1134
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paymeats, whick are reterred o an Pacagraph 2, or change the amount of such payments, Any excess priceds over an

snount required 10 pay abl outstanding mudebtedness ander e Note sud thas Security Tnstriment shidl be paal 1o the cntity
legally cntetfed thereus,
8. Fees.  Lender may collect fees andd charges authornizeul by the Seorctuy.
9, Grounds for Accelerstion of Debt.
(a} Default. Lender may, except as limned by rexulations issue:) by the Secretary i the case of payment detouhs,
require immediate payment in full of ali sums securcd by this Secarity lnstrument if:
(i) Borrower defanlts by fabing 10 pay i full any monlitly payment reginred by this Secumiy tnstrinnent prior o
or on the due date of the next monthly payment, or
(ii) Barrowers defaults by Guling, (or a pepod of tHuny days, 1o perfonn any other obligations contamed i this
Scevurity [nstrument.
{(b) Sale Without Credit Approval.  Lender shall, af permed by agplicable L and waith the proce apprrovag of
the Secretary, require mmediale payment in full of all the sunis secared by thus Sceariy astrament o
G Al or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
utherwase traesterred (other than by devise or descent) by the Borrower, and
fii) The Property 6 ot occupred by the purchaser o gramiee as hix or hes principal residence, or e purchaser or
grantee docs so oceupy the Property bul Jas or her ceedit bas not been approved i accondonce with the
requircments of the Secretary.
{e) No Waiver.,  If circomstances oceur that would permil Lender o requre inunedite payrecin an full, but
Lender does not requare sucl: payments, Lender does tot winve s righis watli respect to subsequent events,
(d) Reyaintions of HUD Secretury.  In many circunmséanees regulabons issued by the Secrcriy will annt
Lendce wrghts, in the case of payment delaults, o require imtsedse payment in full and foreclose o not paid. This
Security brawument does not authartze aceeleration or foreelosure if not peruntied by regulations of the Seeretiry
(e) Mortgase Not Insured.  Borrower agrees that should this Seeurity fnstraoment and the note secured thereby not
be eligthle o Jasurance under the Nationa! Housing Act within 90 LAY {rom the
date hercof, Leodesanay, ot 8 oplion aied notwithstamhing anytung m Paragrsph 9, require immmnediare payiesg w
Tult of alb sums scevred by e Securty fnstroment. A wotlen sidement ot any autbonized agent of 1he Secrehvy
dated subseguent 7 S0 (HITHETY)Y DAYSD from the date bereod, declmung 1 ansure shis Securiy
Insteament sned the note vecared thereby, shadl be decised conclusive prondl of suchonchyibibiy. Novsosthsnhing (ke
forcguing, this optin=may ol be cxercised by Lender when the unavanlability of insurance is .olely due (o

Lender’s Latlure o reaqnit a Brd o isirinee preimiam o the Secretary.,

1), Reinstatement. Borrawer hrs o right 1o be remstited if Lender has required smediate pavainent e tull hecaase
of Borrower's failure to pay an unount sduciunder the Note or this Secunity Tnstrument, Tlos ogla apphes even alter
Freclosure proceedings are sttt 10 reinste e Scecurity Bistrument, Boreower shall tender oo lump s all
amuanis reguired o bring Borrowes’s accomgCarrent mcluding, 1 the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reaserdze and customiary astortieys” tees and expenses properly assucited with
the furcclosure progecding. Upon reinsttement Dy Sdcdrower, this Securily Instiument and the obhgations Sad it secures
shall rematn in effect as il Lendes had not requirca Caneduae payment o full. However, Lender s oot reguired ta permit
reinsttement 1f: (i Lender has accepted reinstitement after the conunencement ot foreclosure proceedings within 1wo yeas
immediaiely preceding the cammencement of a carrent (orecinsare progeeding, (i) reinsiawiment will prechude farectosure
on different grounds in the future, or G ceaistatement will adversely atfect the priority of ihe Jien ereatesd by this Sceurity
Insurument.

11. Burrower Not Released; Forbearance by Lender NetpWalver, Bxtension of  the time ot payment or
modification of amortizauon of the sums secured Dy s Security Jastruiment granted by Lender (o any sucoes ar in anlerest
of Borrower shall not operate 1o release the akility of the origing Borrower or Borrower's successor ininterest, Lender
shall not be required 1o connence proceedings Bnnst iy successerian inderest or refuse o exdend time lor payment aor
otherwise modify amortization of the sums secured by s Secnnibys Dastament by reason ol ey denad nade by the
original Burrower or Borrower's successors e interest, Any Torbenraned by Lander in excresing, any right o cennedy sttt
not be o waiver of ur preclude the exercise ol any night or remedy,

12, Suceessors and Assigns Bound; Jointand Severil Liability: Co-Sigmersd The covenants il ageoments ol this
Secursty Instrument shall band and benenit the successors g assagns of Lender paa Borrower, sabject o the paavesions of
Paragraph $.b, Borrower™s vovenants amd agreemenits shiall be josrt and several, ‘e Borrower who co-signs s Secunity
Instrument but does not exceute the Note: (ay s co-signing this Secunity Instrument gobyio mongage, grant unl convey thal
Borrower's interest i the Property under the lenms of dus Seourily Bntrument () SSnodpeesenally obligated so pay the
suimis seeurcd by this Sccunty Instrument; and (¢) agrees that Lemder and any other Borrawes may agree (o eaend, modity,
forbear or make any accommotdations with regard o the wrms of dhis Seeority Tnstoment or the Note withoul that
Borrower's consen).

14 Notices.  Any nouce W Borrower provided Ter i thas Seconity Instoument shalk be waven by debis o nngg it or by
mailing it by first class mait unless applicable law reqaires use ol another method. The notice et be direeted o the
Properly Address or any other address Borrower designates by notice w Lender. Any notice W erader shall be given by
first class mail to Lender's address stated herein o any address Leader desiaiates by aotice 1o Yomawer, Any nonlee
provided for in this Security Instrument shat e decmed to bave been given 1o Borrower or Lender wiitn soven as provided
m this paragraph.

14, Governing Liw; Severahility.  Thas Sceurdy Tostroment shall he poverned by Federal law ansd the Jaw ot the
jurisdiction in winch the Property s locaed. T the event thil apy provisioo or clanse ol s Secundy Tostrosient or the Note
conthers with applicable Liw, such conlhict shall not affect other provisions ot this Svcurity Instrument or the Note whicl
can e given effect without the contheting provasion. Ta thas end the provisions of this Security Insinnment aied the Note are
eclured to be severable.

15, Borrower's Copy.  Borrower shall be given ane conformed copy of this Secunty Tnstrument.

16, Assignment of Rents.  Borrower nnconditionally assigas and seansters to Leader all the rens ad 1oenues ol the
Prroperty. Borrower authorizes Lender or Lender’s agents a collect the renits and revennes el hereby direct. cach lenan ol
the Property w pay the rents o Lender or Lender’s agents. However, prior Lo Lender’s nonce o Borrower ol Borrower’s
breach of any covenant or agreement in the Security [axtrument, Horrower shadl colleer and recerve all renis e revenues of
the Property as trustee for the beacfit of Lender and Borrower, This assignment of rents constitotes anabsolute assigrment
and not an assignment for additional securily only.,

If Londor gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrawer as trustee tor
benefit of Lender only, to be applicsd 1o the simns secured by the Sceurity Instraments ¢b) Lender shall be cntled o vollea
and receive adt ol the rents of e Propesty; and (€) cach e ob the Propenty shiall pay all rents due susd unpaidd o Lender
or Lender's agent on Lender's written demand o the weonant.

Horrower has not exceuted any prier assigimnent ol the seats und Bas oot and will nat perforin any oot that would
prevent Lender from exercising i rigins under this Parsgeraplo 16,

Lender shalt not be required 1o enter upon, take contral ob o maintin the Propesty betore or atier gvnp nobice of
breach 10 Borrower. However, Lemder or a judicially appunted receiver may do so at any ome there is o breach. Any
application of reats shall ao1 cure or wave any defoult or mvalidate any other nglt or remedy ol Leader. s assignment
of rents ot the Property shall werinmate when the debt seeured by the Security Instrnment s pand s tull.

. Gread Lansn l - snztoims tne [
1TEM 649 L2 (8103 gy 1afd puages) To Urder Cqlt 380G 930 9300 -AX 818 7811134

L6660
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